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MORTGAGE

This mortyage raade and entnrad intg this 20TH ey of OCTOAER
STEFHEN A, WOLF _, A MARRIED MAN
(harainafrer referred to ns mortgegur) and PLAZA BANK, an !llinols Ranking Corporation (hereinafter referred
to as mortgagee), who maintalns an offlce and place of business at: 7460 West Irving Park Road, Norridge,

ILlipois,

WITRESSETH, that for the consideration hereinafter stated, recoipt of which s hareby scknowledged, the
mortgngor does hereby moitgage, sell, gront, asaign and convey unto the mortgagee, his successors and msaigns,
all of the following deseribed property situnted and being in the County of (ogk , State of

Itltinols;

I:U[ 62 N YOLK BROTHERS SECOND ADDIETON ‘T0 MONTROSE AND DAK PARK AVENIIK
:-uuu'zw:;{uu OF THE WEST % OF THE SOVTHEAST 4 OF THENORTIMEST & OF SECTION

Lis, TOWNSUTE 40 NORTH, RANCE 13 EAST OF THE THIRD PRINCTPAL MERIDIAN, [N COOK
GUUNTY,  LhNINOLS

. 1993, by ond beiween

P.IN. _L3-18-109-UiY

Street Address: 4503 NOWLH NEWLAND AVE, ARG HECETS IL 60a56

Together with and including all buildiniw al! fixtures including bur not Uimited to ai{ plumbing, heating,

tighting, ventilating, rofrigorating, incilersting, eir conditioning npparatus and elevators {the martgspor
hereby dectaring that it is intendod that the bi=mn herelng snumerated ehall bo rdeemed to have bean permanent!ly
inatalted »s part of the reslty) and all improvementc.now or herenfter axigting thereon; the hereditammtn and
appurtenances snd all other rights thereunto beldnging, or in anywise nppertaining, and the raversion and
reversions, remainder ond remainders, all rights ob.cad-votion, and the rents, issuea and profits of the mbove
described property (provided, however, that the mortgalor shati be entitled ta the possesaion of said property
and to collect and retain the rents, issues and profits vitil default hereunder). Te have and to hold the same

unto the mortgogee ond the succesors in interest of the morrgaces in fee simple or such other estate, if any,
a5 |s stated herein.

The mortgagor hereby relenses and waiver all righta under and tyrwlrtus of the homestead exemption lous
of the State of [{linois,

The mortgagor covenants tha! he is lowfully seized ond possessed of one has the right to sell and convey
said property, that the same is free from all encumbrances except as hereinipore recited; and that he hereby
binds himself and his successors ip interest to warrant and defend the title «ioresaid thereto and avery part

thereot sgainst the cleimg of all pervons whomyoever.

This instrument is given to recure {1} the payment of a prominsory note dated _CCTOPER 40, 1491 In
the principni sum of 65,Q0U,00 o shaned by MoRIGAGOR art behatf 20017 2h BANK, and (1)
the repayment of any future advance, with intercst therenn, macie by mortoagee prior to relecss of ‘this mortgage,
which ndvance is evidenced by » promizsory notg or guarbnty of & pramissery note stating the' it s secursd
hereby. Said notes and/or guaranties are herein colled the "Indebtedness Hereby Secured. At no ti=s shall the

prircipal smount of the indebtedness hereby secured, not including the sums advanced in sccordance torewith to
protect the security of this Mortgage, exceed the original amount of the Note, plus One Miilion ($1,000,000.00)

Dollars,
1.  The mortgagor covenants and agroes as fol{ows:
8, He will promptly pay the indebtedness hereby secured.
b. He will pay Bl taxes, assessments, water rates and other governmental or runicipal charges, fines,

or impositions, for which provision has not been made hereinbefore, and will promptly deliver the official
receipts therefor to the mortgagee.

c. He will pay such expenses and fees as may be incurcad in the protection nnd maintenance of safd
proparty, including the fees of any attorney employed by the mortgagee for the collection of any or all of the
ingebtedness hereby secured, or foreclosure by mortpspee’s sale, or court proceedings, or in any other
litigation or proceeding nffecting saic property, Attornays’ fees reasonably incurred in any other way shail

also be paid by the mortgagor.
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d. For better security of the indebtedness hereby secured, upon the request of the mortgagee, its
successors or astigns, he shalii execute and deliver s supplemental mortgage or mortgeges covering any additions,
improvements, or betterments made to the property herefnabove described and all property scquired by him after
the date hereof (al{ in form satisfactory to mortgagee). Furthermore, should mortpagor fail to cure mny default
in the payment of s prior or inferior encumbrance on the property described by this {nstrument, mortgagor hereby
agrees to permit mortgagee to cure such defsult, but mortgsgee Is not obligated to do so; and such advarces
shall become part of the indebtedness secured by this Instrument, subject to the game terms and conditions.

e, The rights created by this conveyance shall remain in full force and effect during sny postponement
or extension of the time of the payment of the indebtedness hereby secured.

f. He will contlnuousiy mairtain hazsrd insurance, of such type or types and In such amounts as the
mortgagee may from time to time require on the improvements now or hereafter on sa{d property, and will pey
promptiy when due sny premiums thereof, ALl insurance shall be cerried in companies acceptable to morigagee and
the policles and renewsls thereof shall be held by morigager and have attached thereto {oss paysbie clsuses in
favor of and In form acceptable to the mortpegee. In event of loss, mortgagor will give immediate notice in
writing to miriqapee, and mortgagee may make proof of loss if not made promptiy by mortgagor, and esch {nsursnce
company coice;ad §9 hereby suthorized and directed to make payment for such loss directly to mortpagee instend
of mortgagor e7d martgagee jointly, and the insurance proceeds, or any part thereof, may be applied by mortgagee
at 118 option aithe: to the reduction of the ndebtedness hereby secured or to the restoration or repair of the
property demaged o diustroyed. !n event of foreclosure of this mortgage, or other transfer of title to ssid
property in extinguisrient of the indebtedess herchy secured, pli right, title and interest of the mortgagoer
in and to any fngurance pilicies then in force shall pass to the purchaser or mortgagee or, st the option of
the mortgagee, may be surr-ntered for a refund.

g. He will keep all buiidi~gs end other improvements on said property in good repair and condition; will
permit, commit or suffer no wasts, .n7airment, deterioration of raid property or sny part thereof; in the event
of failure of the mortgegor to keip the bulldinge oh said premises end those erected on seid premises, or
improvements thereon, in good repair, the martgagee may make such repairs as in Its discretion it mey deem
necessary for the proper preservaticn thereof; and the full emount of each snd cvery payment shall be

immediately due and peyable; and shall be spcured by the (ien of this mortgage.

h. He witl not voluntarily create or persit to be created against the property subject to this mortgage
any lien or |iens inferior or superior ta the lien of this mortgage without the written consent of the
mortgeges: ard further, thst he will keep and maintain the same free from the claim of all persons supplying
{sbor or materiats for construction of any and all buildings or improvements now being erected or to be erected

on salid premiges,

{. He will not rent or assign sny part of the rent o’/ snid mortgaged property or demolish, or remove,
or substantially alter any building without the written conserc of the mortgagee.

j. ALl awards of damages in connection with any condemnation frroublic use of or injury to sny of the
property subject to this mortgsge are hereby assigned and shall be p)id Lo mortgegee, who may apply the same
to payment of the instaliments {ast due under said note, snd mortgagee 5 *ereby authorired, in the nwme of the
mortgagor, to execute end del{ver velid acquittances thereof and to appeit from any such sward,

k. The mortgeges shall have the right to inspact the mortgaged premizs =% sny ressonable time,

{. He hes not used hazardous materfals, inciuding, without limitation, Hny flsmmeble explosives,
radioactive materinle, hazardous materials, hazardous wastes, hazardous or toxic substan.es or reisted materials
defined fn any federal, state or local goverrmentsal {aw, ordinance, rule or regulation, o7, irom or affecting
the premises in any manner which violates federal, state or local laws, ordinences, rvies, regulations or
poiicies governing the use, storage, trestment, transportation, manufacture, refinement, hendiing, production
or disposal of hazardous matarisls snd that, to the best of his knowledge, no prior ouner of (the nremises or
sny tenant, subtenant, cccupsnt, prior tenant, prior subtenant or prior occupant hes used hazardous materisls
on, from or affecting the premises in any manner which violstes federai, state or local laws, ordinsnces, rules,
regulations or policies governing the use, storape, trestment, transportation, manufacture, refinement,
handling, production or disposal of hazardous materials.

m. He has never received sny notice of any violstions of federsl, state or local lews, ordinances,
rules, regulations or policies governing the use, storage, trestment, transportation, manufacture, refinement,
handling, production or disposal of harardous materials and, to the best of his knowledge, there have been no

actions commenced or threatened by any party for noncompliance,

n. He shatl deliver to mortgegee the Disclosure Document in accordance with Section 4 of the 1llinais
Responsible Property Transfer Act (hercinafter called "Act¥) on er before the date hereof, (f required to do

80 under the Act,
o. He shatl keep or cause the premises to be kept free of hazardous materials and, without (imiting the
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foregoing, he shall not couse or permit the premises to be used to generate, menufacturs, refine, trenmport,
treat, utore, handle, dispose of, tramsfer, produce or process hazardous materiata, except in compiisnce uith
atl apolicable federsl, state snd local [aws snd regulationa, nor shall he cause or parmit, as a result of any
Intentfonal or unintentional act or amission on hla part, or on the part of any tensnt, subtenant or occupant,
a reisaso of hntardous materinls onto the premises or onto any uther property.

p. He shall: (1) conduct and complete sil investigntions, studies, sarpling and testing, and ail
remedial, removal snd other actions necessary to clean up and remove al{ hezerdous meterisls, on, under, from
or affecting the premises in accordance with all applicable federal, state ond (ocel lews, ordinances, rulces,
regulations and policies, to the reasonable satisfaction of mortgagee, and In sccordance with the orders and

directives of all federal, atate and local governmental authorities; and

{2) deferd, indemnify and hold hnrmless martgagee, {ts employees, agents, offlcers and directors, from
and against any claims, demands, penalties, fines, {iabllities, settiements, damage., cost or expensss of
whatever kind or nature, known or unknown, contingent or otherwise, srising out of, or n any way related to:
(A} the preserve, disposal, relensa or threatened relesse of any hazardous materials on, over, under, from, or
affecting tho orimises or the soil, water, vegetation, bui(dings, persanal property, parsons or animata thereon;
{B) any personnl injury (including wrongful desth) or property damoge {real or peisonal) arising out of or
related to such hitargous materinls; (C) any lawsyit brought or threstened, settlement reached or goverpment
order reiating to cuck hazardous materials; and/or (D) any viotutjon of laws, orders, regutatiors, requirements
or demands of gover/iwric authorities, or any policies or requirements of mortgagee, which are based upon or in
any wey related to such harsrdous materials including, without limitation, reasonable attorneys’ and
consul tants’ fess, [nvestfyetion ond taboratory fees, court costs and (frigation expense,

2. befault in any of the volcnants or conditions of this (natrument or of the note pr loan agreement secured
hereby shall terminate the mortgego1's right to possesgion, use end enjoyment of the property, 2t the option
of the mortgagee or his assigns (1:'nring agreed that the mortgagor shall have such tight unti{ default). Upon
any such default, the morigagee shail besune the owner o all of the rents and profies aceruing after default
as security for the indebtedness securel herzby, with the right to enter upon sald property for the purpose of
coflecting such rents and profits. This—izsirument shall cperate as an assignment of any rentais on said

property to that extent,

3. The mortgagor covenunts ond agrees that if ho nall fail to pay the {ndebtedness hereby secured of any part
thereof when due, or shall foil to perform any covenont us agreement of thia instrument or any note or guaranty
secured hereby, the entire indebtedness hereby securid shall inmediately become due, payoble and coliectible
without notice, at the option of the mortgagee or asaigns/ ruogardiess of the maturity, snd the mortgapee or his
sasigns may before o~ after entry setl said property witlie.c sppraisement (the mortpegor having waived end
assigned to the mortgagee all rights of appraisement) pursuant’ #n the |aws of the State of Iilinois governing

the disposition of said property.

4, The proceedn of any sale of said property in accordance with the Sreceding parograph shail be applied first
to pay the costs and expenses of anid aaie, the expenses incurred by the rorthagee for the purpose of protecting
and maintaining sald property, and rensonnble attorneys’ fees; secondly, o pa: the Indabtedness hereby secured;
and thirdly, to pay sny surplus or excess to the person or pergons tegally rajitted thereto,

5. In the event said property is sold at & judicial foreclosure sale, and the procseds are not suificient to
pay the indebtedness hereby Secured, the martgagee will be entitled to a deficiency judgment for the amount of
the deficiency without regard to appraisement,

4. In the event the mortgayor fails to pay any federal, state or local tax sssessment irvome tax or other
tax lien, charge, fee or other expense charged ngainst the property, the mortgagee is hereuy ruttorized at his
option to pay the same. Any sums s paid by the mortgagee shall be ndded to snd becone s pary rv he prineipal
amount of the irdebledness hereby secured, subject to the same terms and conditionsg mpplicsule nder this
martgage and any note or guarenty secured hereby. {f the mortgagor shali pay and discharge the !nlebtedness
hereby secured, and shail pnay such sums and shall discharge ali taxes and {{ens and the costs, fees a capenses
of making, enforcing and executing this mortgege, then this martgage shatl be cancefled and surrendered.

7. Yhe covenants herein contained shall bind and the benefits and adventages shall insure to the respective
Auccassors e panigne of the parties hereto, Whenever used, the singuisr mmber shall include the plural, the

plursl the singuler, snd the use of any gender shall include sll genders,

8. No waiver of any covenant herein or of the obligation secured hereby shall st sny time theresfter be held
to be a waiver of the terms hereof or of the indebtedness hereby secured.

9. A judiciai decree, order or judgment holding any provision of this instrument invelld or wenforceable
shall not in Bny way impair or preclude the enforcement of the remaining provitions or portions of this

Yrmtrument ,

10, Any written notice to be issued to the mortgagor pursusnt to the provisions of this Inetrument shall be
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addressed to the mortgagor at

end |f issued to the martgagee shall be nddresced to the mortgeges at 7450 West Irving Park Road, Norridge,
1L 60634,

11. The mortgagor, on behalf of himself and each and every person cisiming by, throuph or under him, hereby
waives any and all rights of redemption, statutory or otherwise, without prejudice to mortgages’s ripht to any
remedy, (egal or equiteble, which mortgagee may pursue to enforce payment or to affect coliection of sll or any
part of the indebtedness secured by this mortgage, and without prejudice to mortgagee’s right to a deficiency
judgment or any other appropriate relief in the event of foreclosure of this mortgege.

IN MUJTNESS WHMEREOF, the mortgagor has executed this ins
this instrument as of the day and year aforesnid.

mortgegee has accepted delivery of

STEPUEN A.

STATE OF ILLINUIS) §5:
COUNTY OF COOK

i, Z;{ M/bd(.« NEO, s Motary Public in and for said comty snd siate, do
hereby certify that _,’(ﬂ%-/ é (’Zdu@ CL/ W VW

personally known to me to be the same person(s) whose rama/s ) & subscribed to the foregoing instrunent

appeared before me this day in person and that _he_ signed erdd selivered the said instrument as free
and voluntary act, for the uses and purposes thereip set frth. Vs

Given under my harci and ofticial senl,

QOFFICIAL SEAL
Patrice M. Jeyer

£ »”
Notary Public State of Ilinois
! EE I Coon f'o};ﬁ'ly 210 / Notary Public \

My Commission Expires:

PREPARED BY/RETURN TO:

BARBARA J. WULF

Plaza Bark

7460 West Irving Park Rosd
Worridge, 1llinois 60634
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