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State of Dinois MORTGAGE 131:7220105

LCAN # 05018882
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THIS MDRTGAGE ("Security {nstrument”) i made on August 13, 1993 . The Mortgagor is
ROBERT C. ADAMS, A PACAELOR and BECKY $. HOWELL, A SPINSTER

("Borrower"). This Security Instrument is given<o FIRST NRTIONAL MORYGAGE CORPORATION

v

THE STATE GF ILLINGIS .und whose

which is organized and cxistin%under the laws of )
address is M QURT, SUITE 300, OAK BROCA, ILLINOIS 605621
(L emder”). Borrower owes Lender the prineipat sum of

Eighty-six thousand two hundred sixty-two and
"""""""""""""""""""""""""""""""""""""" Sollars (ULS, 8

This debt s evidenced by Borrower's nole dated the same date as this Secunty Instrument ¢ "Note"), which provides for
monthly payments, with the full debt, if not paid cactier, due sl payable on sentember ), 2023 :
This Security Instrument secures to Lender: (i) the repayment of te debt evidenced by the tote, with interest, and all renewils,
extensions and modifications: (b} the payment of all other sums, with interest, advanccd under parigraph 6 to protect the
seeurity of this Security Instrument; and (¢) the perfoermince of Borrower’s coveniats and ugreements under this Seeusily &

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey » Lender the foliowing [ ‘
County, lllinois: g

86,262.00 N

deseribed property located in COO0K
LOT 13 IN BLOCK L IN THE SUBDIVISION OF BLOCKS 1, 1l, 12 AND 21 IN )
DUNLOP’S SuBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 1%, Q
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINICPAL MERIDIAN, IN Ay
COOK COUNTY, ILLINOIS.
Tax 1.0, 4: 15-13-403-011
which hus the address OJ . 816 THOMAS AVENUE, FOREST PARK [Street, Cityl,
Ulinpis 0130 [Zip Code} ("Property Address™):
Pago 1 ol B FIEA Winods Mortgnge - 291
VP MORTCAGE FORMS - (11312838100 - (BO01521.720% //0
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12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenunts and agreements of this
Security Instrument shiall bimd and benclit the successors and nssigns of Lender and Borrower, subject 1o the provisions of
paragraph 2.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modily, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Nole withont that Borrower’s consent.

13, Notiees, Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properly Adidress
or any other wddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided [or in this Security
Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragrapi,

4, Governing Lot Severability, This Security Instrument shall be governed by lederdl law and the law ol 1he
jurisdiction in which the Froperty is located, In the cvem that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable Law, sich confliet shall not affect other provisions of this Security Instrument or the Note which can be
piven effect without the contiteany provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severuble,

15, Borrower's Copy. Bocrrower shabi-he given ane conformed copy of this Security Instriment,

16, Assigmment of Romts, Borrower usceddisionally assigns and wransiers to Lender ulb the rents and revenues of the
Property. Borrower authorizes Lender or Lendersagents (o collect the rents and revenues amd hereby directs cach tensnt of the
Property to pay the rents to Lender or Lender’s ageats, Howcver, prior to Leader's notice 1o Borrower of Borrower™s breach of
any covenant or agreement in the Seeurity Instrument, Barrower shall collect and receive all rents and revenues of the Praperty
55 Lrustee Jor the benefit of Lender and Borrower, This Gssivoaent of renes constitvies an absolute assignment and not an
assignent for additional security only,

I Lender gives natice of breach 10 Borrower: () all rents received by Borrower shatl be held by Borrower as trustee for
benefit of Lender only, to he applied w0 the sums secured by the Security Vigteument; (b} Lender shall be entitled 1 collect and
receive sl of the rents of the Property; and (¢) each tenant of the Property shall puy all rents due and unpaid 1o Lender or
Lender's agent on Lender's written demand to the enant,

dorrower hos not exeeuted any prior assignment of the rents and has not and 2ol perform any act thit would prevent
Lender from exercising its rigiis under this paeagraph 16,

Lender shall not be reguired 1o enter upon, tnke control of or maintain the Property beloce or after giving notice of breach
to Borrower. However, Lender or a judicially appeinted receiver may do so ut any time thete is £ orouch. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Thiseasiznment ol rents of the
Praperty shall terminate when the debt seeured by the Security Instrament is paid in {full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amd agree ay fllows:
17, Foreclosure Procedure, 1f Lender requires hnmediate payment in full under paragraph 9, Leader may foreclose

this Secuvity Instrument by judicint proceeding, Lender shafl be entitfed o colleet alt expenses incurred in pursning the
remedies provided in this paragraph 17, Including, but net Hmited to, reasonable attorneys’ fees and vosts of title

evidenee,

18. Release. Upon puyment af all sums secured by this Security Tustrument, Londer shall velease this Seenrity Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homesiend exemption in the Property,
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4, 1re, Flood and Other Hazacd nsurance, Borrower shall insure wfl improvements on the Propedty, whetlier now in
exisience or subscquently erected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in exisence or subsequently erected, against foss by floods o the extent
required by the Seerstary. All insurance shall be carried with compunies approved by Lender, The insurance policies wnl any
rencwals sitll be held by Lender und shall include loss paysble clauses in (uvor of, and in u form aceeptable o, Lender,

In the evem of loss, Borrower shall give Lender inunediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed n make payment for such loss \}
directly 1o Leeder, instemd of to Barrower and 1o Lender jointly, All ar any part of the insurance proceeds may be applied by ©
Lender, al its option, eftlier (@) to the reduction of the indebiedness under the Note and his Secunty Instrment, first o my
detinguent amouns upplied in the order in paragraph 3, and then to prepayment of principal, or (b 1o the restoration or er.ur
of the dumaged Property. Any application of the proceeds 1o the principal shat! not extend or postpane the due date of the
monthly payments winch are referred to in paragraph 2, or change the amount of such payments. Any exeess insurance proceeds
pver an amount required-to pay all owstunding indebtedness under the Note and this Seeurity Instrument shafl be paid 1o the
entity legatly entitled theieio.

In the evenm of foreclosdre of this Securty Tostrumient or other transfer of titie 0 the Property thit extinguishes the
indebiedness, all right, title and 1raersst of Borrower inand 1o insurance pobicies in Foree shall pass to the parchiser.

5. Coecupaney, Presecvation, Maintenance and Frotection of the Property; Borrower's Loan Application;
Leascholds. Borrower shail oecupy, estabnsn, and use the Property as Borrawer's principal residence within sixty days after
the exeention of this Security Instrement and shel continue to occupy the Property as Borriwer's principal residence for at least
one year alter the date of occupiney, unkess the S*:C"Jm} deterigines (his requirement will cause undoe hprdsitip Tor Borrower,
or unless extenugting circumstances exist which si-heyond Borrower's control. Borrower shadl notily Lenders of any
extenuting circumstances. Borrower shall not commiv-swsate or destroy, dunuige or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear exeeptedeLender muy inspect the Property if the Property is vacant or
abandoned or the foan fs in default, Lender may ke reasvneine action o proteet and prescrve such vacant or abandoned
Property. Borrower shalk also be in default i Borrower, during vie ‘oan application process, gove materialty false or innceurate
informtion or stafements (@ Lender (or failed to provide Lender witk any material information) in connection with the loan
evideneed by the Note, including, but not fimited o, represemationsworeeming Borrower's occupaney of the Property as a
prinipal tesidence. If this Security Instrument is o Jeasehold, Borrowar shall comply with the provisions of the lesse. I
Borrower acquires fec Litle to the Property, the leasehold and fee title shaliinnt beaserged unless Lender agrees to the merger in

writing.

6. Charges to Borrower snd Protection of Lendee's Rights in the Property: Parrswer shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowcr shal pay these abligations on me
directly to the entity which is pwed the payment. 11 Failure to pay would adversely allect Lende:'s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower [ails 1o make these payments o the payments required by paragraph 2, or fails (o perlisres any other covenants
and ggreements contained in this Security Instrument, or there is o legal proceeding that may significantly affeer Lender’s rights
in the Property (such as a proceeding in bankrupicy, for condemnation or to eaforee faws or regulations), ther Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, Przard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shadl become an wdditional debt o Borrosver and be secured by
this Security Instrument, These amounts shall bear interest from the date af disbursement, a1 the Note rage, and at the option of
Lencter, shail be immediately due and payable,

7. Condemantion. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or lor conveyanee in plece of condemnation, are hereby assigned and
shadl be puid to Lender to the extent of the fult smoung of the indebicduess that remains anpaid umdes the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepuyment of prineipal. Any
application of the proceeds to the principal shall not extend or posipone the due dute of the monthly payments, which are
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 13th duy of
Auqust y 1993 » andd is incarporated into and shall be deemed to amend and supplement

the Morigage, Deed of Trust or Security Deed (**Scearity Instrumem’) of the same date given by the undersigned
{*Borrower'") to secure Borrower's Note ("Note') to

FIRST NALIONAL MORTGAGE CORPORATION
{Uhe ** Lender™ ) of e same dite and covering the property deseribed in the Security Instrument and Toented ai:

816 FACMAS AVENUE, FOREST PARK, ILLINOIS 60130

[Praperty Athiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE AND THE MONTULY' PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST PaTE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRU!YER MUST PAY.

ADDITIONAL COVENANTS. In addition zothe covenams and agreements nmkle in the Sccurity
Instrument, Borrower and Lender further coveoant and agree s follows;

5. INTEREST RATE AND MONTHLY PAYMENT CHAMNCES
{A} Chnge Date
The interest rate may chunge on the first day of October » 1994 , and on thaw day
of each succeeding year, "Change Date® means each duie on which the isterest re could change,

(B) The Index
Beginning with the tirst Change Date, the imterest rate will be based onag Iedex, "Index™ means the weekly

average yield on United Sintes Treasury Scecurities adjusted 1o o constant maturity ot sae year, as made availuble
by the Federal Reserve Board. "Current Index” means the most recent Index figure svuiluble 30 duys before the
Change Bate. 1 the Index (as defined nbove) is no longer available, Lender will use as a now Index any index
preseribed by the Secrctary (as defined in paragraph 7(B)). Lender will give Borrower notice ¥ thenew Index.

(C) Calculation of Interest Rute Changes
Before cach Change Date, Letder will caleulate a new interest ride by ndding aomargin of

Two and three quarters pereentage poini(s) { 2.750 %) 1o the
Curremt Tndex and rounding the sum to the neatest one-gighth of one percentage point (0.125%). Subject o the
linits stated in puragruph 5(D) of the Note, this rounded amount will be the new interest rate until the next

Change Dute.

(D) Limliis ont tnterest Rute Chunges
The interest rate will never increase or decrense by more thun one percentage point (1,0%) on any single
Change Date. The interest rate will never be more than five percentuge points (5.0%) higher or lower than the
initinl interest rate stated! in parngroph 2 of the Note.
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