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THIS MORTGAGE ("Secutity Instrument") is givenon May 7th, 1993 . The mortgagor is

T1lii

or

Kanneth W, Burch & Kathisgen M. Burch  hushand and wife

( L
(“Borrower"). This Security Instrument is given to ‘ju' 'ppz
24~
“fle.
%

-~

purncse of correct

-

ially recorded

a
ia

93761705 1:1 tne office of the recorder of Codl

Faderal Center Ewpluyees C.U.
which is organized and existing under the laws of TLLINOIS , and whose

address is 230 §. Dearpborn 29th Fleoor Chicage, 1k, 50604-0000
{ Lender™). Borrower owes Lender the principal sutn of

11295¢cs

4

T

sixty Two Thousand Dollars and 00/100
Dollars (LS. $ £2,000.00 ).

‘This debt is evidenced by Borrower's note dated the same date as this Security lnstrument ("Note™), which provitfes for
£ monthly pryments, with the full debt, if not paid earlier, due amd paynble on Jjure lgt, 2003
This Sccurity Instrument sceuees to Leader: (a) the repayment of the debi evidenced by the Note, with interest, and all rcnuv.xls
extensions and modifications of the Note; (b) the payment of all other sums, with interest,, kdvanced under paragraph 7 (o
srotect the security of this Security Instrument; and (¢) the performance of Borrawer’s covenans and agreements under this
ceurity Instrwinent and the Note. For this purpose, Borrower does hereby mortgage, grant aml cunvey o Lender the following
fescribed property located in Cook County, lllinois:
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Document No.

) XBORK R0 K RAGEVENT : 000 X IR IS MR KBORESE  (See Attached Riderx)
vhich has the atldress of 5338 W. Main Strest, Skokie

Ninois £0077-2028 ("Property Address™),
1Zip Coule]

» ILLINDIS-Single Family-FNMAFHLMC UNIFORM INSTRUMENT
-GRIIL ‘ Farm 3014 9/80
O, SR om0z Amended 5/91
£ YMF MOBTOAGE FONMS - (3112908100 . 18001521.7291 -
Page tof 8 Inithalst ¢ ro

|Strees, Cityl,

This Confirmatory Mortgage is being re-recorded for

the Legal Descript

Y




UNOFFICIAL COPY

LATTARRD




UNOFFICIAL COPY

S ;0

LEGAL DESCRIPTION-RIDER

PARCEL 1: [IaT PART OF LOTS 9 TO 15 BOTH INCLUSIVE TAKEN AS A SINGLE
TRACT OF LAND T3 BLOCK 1 IN MAIN STREET AND LINCOLN AVENUE "L"
SUBDIVISION IN TWF. WEST 1/2 OF SECTION 21, TOWNSAIP 41 NORTH, RANGE 13,
EAST OF THE THIGU FRWNCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FULLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID TRACT; THENCE WEST
ALONG THE SOUTH LINE OI' SAID TRACT 2804 FEET TO THE PLAGE OF

BEGINNING; THENCE CONTINUING: WEST ON THE LAST DESCRIBED LINB 28.14 -

FEET; THENCE NORTH AT RIGHT ANGLES TO THE LAST DESCRIBED LINE 68,0
FEST; THENCE BAST AT RIGET ANCLES 10 TEE LAST DESCRIBED LINE 28.14

FRET; TEENCE SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED LINE 68.0 FEET.
'TQ THE PLACE OF BEGIVING, IN_COCZ SQUNTY, ILLINOIS, R

PJLROEL 2. EASEMENT FOR INGRESS AND KGPSSS. '
POR THS BENEFIT OF PARCEL 1 AS SET FORIH TN THE DECLARATION RECOHDED AS

DAOCUMENT NUMBER 88-340663,

Permanent Index No.: 10-21-132~030

PHIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MURTCMNGE DATJ:D{_,,
MAY 7, 1993 A.D. . N
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TOGETHER WITH all the improvements now or hereafter eregted.qn the propcrty] and/all Jagcmcms, appurienances, and
fidtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of thé foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wiil defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nute is paid in full, a sum ("Funds") for: (a) yearly 1axes
and assessments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on tux Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (&) yearly muiizage insurance premiums, if any, and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of patagruph 8, in lieu of the payment of mortgage insurance premiums, These items are called “Escrow ltems,”
Lender may, at any tinie.-collect and hold Furds in an amount not to exceed the maximum amount a lender tor o federatly
relaled mortgage loan may r.quire for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time w0 Xme: 12 U.S,C. Section 2601 er seq. ("RESPA”"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time; collect and hold Funds in an amount not lo exceed the lesser amouni.
Lender may estimate the amount of Furdz due on the basis of current data and reasonable estimates of cxpenditures of future
Escrow ltems or otherwise in accordance-wizs applicable law,

The Funds shall be held in an insiinetion wwhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instinmion)-or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow llems. Lender may not charge Borrower lor rolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowee< interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower lo pay a ore-time charge for an independent real estate tax reporiing service
used by Lender in connection with this loan, unless appiicabie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shal) not be required 1o pay Borrower any interest or ¢arnings on the Funds.,
Borrower and Lender may agree in whiting, however, that interest/shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits‘ans debits (o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all suins secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid vy apgiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. (£ the araount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Boriewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shaii iax< up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upen payment in full of all sums secured by this Security Instrument, Lender shallipromptly refund 1o Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prion to the acquisition or sale
of the Propeny, shall apply any Funds held by Lender ai the time of acquisition or sale as a credit-agpiast the sums secured by
this Security Instrument.

3. Applicationr of Payments. Unless applicable law provides otherwise, all payments received by Leider under paragraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable ninuer paragraph 2;
third, to intcrest due; fourth, to principal due; and last, lo any late charges due uader the Note,

4. Charges; Liens, Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priotity over this Security Instrument, and leasehold payments or ground renis, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly
1o the person owed payment. Borrower shatl prempily fumish to Lender all rotices of amounts to be paid under ihis paragraph,
If Berrower muakes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Rorrower sha!l promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sceurity Instrumeni. If Lender determines that any pan of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/90
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" 5. Huzard or Property Insurance. Borrower shall keep the injgrovgfienis noy existingJor hercafier erected on the
Property insured against loss by fire, nazards included within the term "extended coverage” and any other hazards, including
floods or flopding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires, The insurance carrier providing the insurance shali be chasen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s righte in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shail include a standard morigage clause, Lender
shail have the right to hold the policies and renewuls. If Lender requires, Borrower shall promplly give to Lender all receipts of
paid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance currier and Lender.
Lender may make proof of less if not made promptly by Borrower.

Unless Lender and Borrower otherwise agtee in wriling, insurance proceeds shall be applicd to restaration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecconomicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coieci-the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Securiry Instrument, whether or not then due, The 30-day period will begin when the nolice is given,

Unless Lender anu gorrower otherwise agree in writing, any applicaticn of proceeds to principat shall not extend or
posipone the due date ofip< tronthly payments referred (o in paragraphs ! and 2 or change the amount of the paymens, If
under paagraph 21 the Property i2-acquired by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage 1o the Property prior to (ne acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisivion.

6. Occupancy, Preservation, Maintercnce and Protection of the Property; Borrowar's Loan Application; Leaschulds,
Borrower shall occupy, establish, and use the Fruperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue t¢.occrny the Property as Borrower’s principal residence for at feast one year after
the date of occupancy, unless Lender otherwise warees in writing, which consent shall not be unreasonably withheld, or unfess
extenuating circumsiances exist which are beyond Poriower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commut waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thac in. Lender’s good Faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sevurity Insirement or Lender's securily interesi. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by zausing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture or tne Barrower's inerest in the Property or other material
impairment of the fien created by this Security Instrument or Lender s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or staiements (o Lender (or failed
to provide Lender with any material information) in connection with the loan tvidensed by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a principel residence. If this Security Instrument is on a
leasehold, Borrower shatl comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigius in the Property (such as a
proceeding in bankrupicy, probate, for condernation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propérry, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security [nsirument, apperanyz in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action vidor this paragraph
7. Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional deby of Barrower secored by this
Securily Insirument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortigage insurance as a condition of making the loan secured by this Security
Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage isurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of mornpage insurance. Loss reserve

Form 3014 8/50
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paymeats may no longer be required, at the option of Lender, if %ong’agc {hsurahee Jnvcri:gc {ih the amount and for the period
that Lender requl-2s) provided by an insurer approved by Leniler again becomes avatlable and is obtained. Borrower shall pay
the premiums requ™cd to maintaln mortgage insurance in effect, or to provide a loss reserve, unil the requirement for mortgage
insurance cuds in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemuation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the ameunt of the sums secured by this
Securily Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrurment shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total
amount of the sumz sccured immediately before the taking, divided by (b) the fair market value of the Properly immediately
before the taking. 4.y balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the/Prrperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowergnd Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums seonzed by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repuir of the Property or (o the sums
secured by this Security Instrument, wietker-or not then due.

Unless Lender and Borrower otherwise zgree in writing, any application of procecds to principal shall not extend or
postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbesrance 8y Lender Not o Waiver. Extension of the time for payment or modification
of amaortization of the sums secured by this Security (tne.piment granted by Lender to any successor in interest of Borrower shall
not operate 10 relezse e Hability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commenes proceedings against any successor in interest of refus» 1o extend time for payment or otherwise modify amorization
of the sums secured by this Security Instrument by reasor-of any demand made by the original Borrower or Borrower's
successors {n interest, Any forbearance by Lender in exercising-any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liabilicy; Co-signers, The covenants and agreements of this
Security Instrument shall bind and beoefit the successors and assigns of ‘Leénder and Borrower, subject (o the provisions of
paragraph 17, Borrower's covenants and agreements shail be joint and several, ‘Any Borrower who co-signs this Security ¢
Instrument but does not execute the Note: (a) is co-signing this Security Instrumiest only 1o morgage, grant and convey that «
Borrowetr's interest in the Property under the terms of this Security Instrument; (b) is urt personally obligated to pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower mzi-agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note ‘witout that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject 10 a law wlich.cots maximum loan charges, |
and that law is finally interpreted so that the interest or other loan charges collected or to be co lectrd in connection with the -
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
1o the perminted lmit; and (b) any sums already collected from Borrower which exceeded permitied limitrwill be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or-oy making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepaynient without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mait unless applicable law requires use of another method. The notice shall be directed te the Property Address
or any other address Borrower designaies by notice to Lender. Any notice o Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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is sold or tyansferred {or if a beneficial interest in Borrower is sdid of lransfem:d and Borrower is not a natural person) withous
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be excrcisad by Lender if exercise is prohibited by federal aw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borsower notice of acceleration, The notice shall pravide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Sccurity Instrument. If Borrower {ails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand op Borrower.

18, Borrower’s Right to Recinstate. [ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lender all sums which shen would be due under this Security Instrument and the Note as if no acceleration had oceurred: (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
inctuding, but nor rimited to, veasonable atomeys’ fees; and () takes such action as Lender may reasonably require to assure
that the lien of this ancurity Instrument, Lender's rights in the Property and Borrower’s obligation o pay the sums secured by
this Security Instzumeni shall continue urchanged. Upon reinstaiement by Borrower, this Security Instramemt and the
obligations secured herehy shall remain fully effective as if no acceferation had occurred, However, this right to reinstate shall
not apply in the case of acceierition under paragraph 17,

15, Sale of Nete; Change <f Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or nig.eimes without prior notice to Borrower, A sale may result in a change in the entity (known
os the "Loan Setvices”) that collects meathly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thers is a change of the Loun Servicer, Borrower will be
given written notice of the change in accordarce with paragraph 14 above and applicable law. The notice will state the pame and
address of the new ] oan Servicer and the adaress o which payments should be made. The soiice will also contain any other
information r=qwred by applicable law.

v, Hazardous Substances. Borrower shall noi <nuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty, Borrower shaii not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenta} Law. Thie preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to be approprinte to normal
residentinl uses and te maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigidion, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Propeny asd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified b any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property'1s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defines as toxic or hazardous substances by
Environmental Law and e following substances: gasoline, kerosene, other fammabhe or-toxie petrolesm products, loxic
pesticides and herbicides, volatile solvents, materials copaining asbestos or formaldehyde, and radicactive matesials, As vsed in
this paragraph 20, "Environmental Law" means federal lows and laws of the jurisdiction wheie the Property is localed that
relate to health, safety or environrmental protection.

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borvower priov 1o acceleration following Parrower’s breach
of apy covenant or sgreement in this Secusity Instrument (but not prior to accelerution under puragraph 17 unless L‘I

applicable law provides otherwise). The notice shall specify: {n) the defuult; {(b) the actlon reguired to cure the default;
(¢} n date, not less than 30 duys from the date the netice Is given to Borrewer, by which the deflault must be cured; and
(d) that fallure to cure the defauit on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security fnstrument, foreclosure by judicin! proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate nfter acceleration and the right to assert in the foreclosure proceeding the
non-existence of o defauit or any other defense of Borrower to acceleration and foreclosure. if the defantt s not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securlty Instrument by Judicial
proceeding, Lender shall be entitled to collect wl! expenses incurred in pursuing the remedies provided in this puragraph
2, includlng, but not timited to, reasonable attorneys’ fees ond costs of title evidence,

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property. Form 361 4 9150
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24, Riders to thicsreurity Instrument. If one or more riders are executed by Borrower and recorded together with this
_] Security Instrument, the'covenonts and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis-of iiis Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable box(es)]
] Adjustable Rate Rider [} Condominium Rider [ 114 Family Rider
[ Graduvated Payment Rider Planned Unit Development Rider L] Biweekly Payment Rider
[_] Baltoon Rider 1 Rae [mprovement Rider [] Second Home Ridzr
] v.A. Rider ™I nthex(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees to-the isrms and covenants contained in this Security Instrument and
in any rider(s) executed by Berrower and recorded with it.

Witnesses: S M
&awvd [N .+ {Seal)
K

et W Burch -Borrower

“11 ) Y\ R}) A /\ﬂv)/ (Seal)

M Burch Berrower

(Seal)

-Borrower -Borrower

STATE OF JLLINOIS Cook County. ss:
I, //" eIa e @ My o , a Notary Public in and for said county and state do hereby cemfy

that

Kenneth W Burch, Kathleen M Burch hughand and wife

, personally known to me o be the same person(s) whose name(s) e
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and detivered the said instrument as  their free and volumtary act, for the uses and purposes therein set forth,

Given under my hand and ofﬁcml seal thas '7th dayof / 1993
My Commission Expires: . th"GIAL SEAL g ; //ZIL’// /</ fb/}/?"k
g’/c{ ¢ { M;‘*ilf—\ G. LEYVA Nary Public

P H " f\-rr r- Gc ||..L'h0f53
I PR YT T

This Instrument was prepared b - A
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THIS PLANNED UNIT DEVELOPMENT RIDER I meide this ... th‘ﬂ’ny of May.. ool 198300

and is incorporated into and shall be deemedt 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the

*Securily Instrument'’) of the sams date. givert by the undessigned (the **Borrower'”) to sceure Borrower's Note to ..
Federal Center Employees Credit union. ... et (the **Lender™)

of the seme date and covering the Property described in the Security lustrument and ocated at:

5338, W.. . Main.Street.. . Skokie,. . I11llineis 000772028 ... e e
{Froperty Addrnss)

The Property includes, but is not limited to, & parcel of land improved with a dwelling, together with other such parcels und
ccn"hb%) umen arcas and failities, as described in . Terms.,..provisions.,.. covenants,..rastrictions
and. ShEaein. contained. in. and. rights.and .easements. ostablished by.-the declara-
tion recorded . July 29,1988 ag Dooument 88340563 wauius won . F,_jg
{the “Dccla;zation' . The Pr%[gﬁ is u_part of a planned unit development Known us BS3RDX WX

......... A% !

R Lincoln Peint. TownHouse Assoegiation.....
INamo of Flannsd Unlt Davelopman)

(the "'PUD""). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the corwaon arcas and facilities of the PUDY (the **Owners Association™) and the uses, benefis and proceeds of
Borrower's interest.

PUD COYENANS. In addition to the covensnts and agreements made in the Security Instrument, Borrower and
Lender further covenar? ard agree as follows:

A. PUD Obligaticis; Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documeats. The “*Constitucir’Cecuments™ are the: (i) Declaration; (i) articles of incorporation, (rust instrument or any
equivatent document which creies the Owners Association; und (iii) any by-laws or uther rules or regulations of the Owners
Association. Borrower shall prowpily piy, when due, all dues and assessments imposed pursunmt to the Constiluent Documents.

B. Hazard Insurance, Sv lorg s 2he Owners Association maimains, with a generally accepted insurance carrier, a
“master* or “‘blanket’ policy insuring tite Prooerty which is smisfactory o Lender and which provides insurance coverage
in the amounts, for the periods, and against (e hazards Lender requires, including fire and hazards included within the term
“‘extended coverage,’’ then:

(i) Lender waives the provision in Uritarm Covenant 2 far the tmonthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insuranice oo the Property; and

(i) Borrower’s obligation under Uniform Covesant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any fupse in tequired hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insuranee proceeds i lien of restoration or repair following a loss to the
Property, or to common arcas ond facilities of the PUD, any proceeds pryible to Borrower are hereby assigned and shail be
paid to Lender. Lender shall apply the proceeds to the stms secured hy the Secunty Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Burrower shall take such actions as (nay be reasonable to insure that the Owaers
Association maintains a public liability insurance policy acceptable in form, wmomit, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damuges, direci.or consequential, payable o Borrower
in connection with any condemnation er other taking of all or any part of the Property o ths common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall
be applicd by Lenuer to the sums seeured by the Security Instrument as provided in Uniforar Covenant 10,

E. Lender’s Prior Consent. Borrower shall nat, except afier notice to Lender and witnLender's prior weritten
consent, either partition or subdivide the Properly or consent to:

(i) the abandonment or termination of the PUD, except for sbandonment ur termination recuired by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation o/ “minem domain;
(i) any amendment to any provision of the **Constituent Documents”” if the provision is for s eipress benefit

R ¥

of Lender;
(iii) terminition of professional management and assumption of self-management of the Owners Association;

ar
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lenrder.

¥. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additionad debt of Borrower sccured by the Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dae
of disbursement at the Noie rate and shall be payable, with interest, upon actice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and igrees to the terms and proyisions contained in t}g' I Rider.

. &) . (Seal

h -Borrower

cr
X).D.U.\f‘.—:.&.‘_..(«‘ical)
-Borrowes

athleen M. Burxch
MULTISTATE PUD RIDER—Single Family—Fannie Mae/Frediiie Mac UNIFORM IRSTRUMENT Form 3150 9/90
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