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MORTGAGE
93867177

6239818

THIS MORTGAGE ("Secufity tnstrument™) is given on  OCTOBER 21, 1993 . The mortgagor is
PASTOR RODRIGUEZ, 'DIVORCED, NOT SINCE REMARRIED
AND LUZ MARIA LOREN7ZS, DIVORCED, NOT SINCE REMARRIED
. DEPT-01 RECIRDING $31.50
_ , . T#bbéb  TRAN 3792 10/27/93 10e4R:0
("Borrower"}. This Security [nstrument is given o . ORES Y H—REB~ZAOHTITT
NBD MORTGAGE COMPANY . COOK FOUNTY RECORDER

which is organized and existing under the Jaws of THE STATE OF DELAWARE , and whose
address is 900 TOWER DRIVE

TROY, MICHIGAN 48098 , (“{:énder”). Borrower owes Lender the principal sum of
OWE HUNDRED EIGHT TRHOUSAND

AND 00/100 Dollars (U.S. § 108,000.00 ).
This_debt is evidenced by Borrawer's note dated the ssme date as this Seeunty Instrument ("Rote”), which provides for
manthly payments, with the full debt, if not paid carlier, dug and payable on NOYEMBER 1, 2008

This Securify Instrument secures to Lender: (1) the repayment of the debl evidenced by e Mote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inferest, advanced under paragraph 7 o
protect the security of this Security Instrument; and (¢) the performunce of Borrower's covenunls and agrecinents under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grunt and ceavey to Lender the tollowing

described property located in COOK County, Hlinois:
LOT 33 IN LORD'S PARK MANOR, UNIT WNUMBER 2, BEING A SUBDIVISION OF PART

OF LOT 3 AND LOT % IN THE CIRCUIT COURT PARTITION OF PARTS OF SECTIONS
6 AND 7, TOWNSHIP 41 NORTH, RANGE 9, BAST OF THE THIRD PRINCIEAL
MERIDIAN, IN THE CITY OF ELGIN, COOK COUNTY, ILLINOIS.

06-07-306-003

which has the addressof 749 ALGONA AVENUE, ELGIN et Gty |
]“lnﬂiﬁ 60 12 0 ' ("Pﬂ).’p\:ﬂy Ad'dressw);

Zip Code
DS 1089
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Property insured against loss by fire, hazurds included within the term "extented coveruge” and any other hazieds, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintuined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shult be chosen by Borrower subject fo Lender’s approval
which shall not be unreasonably withheld. [f Borrower fails 1o maintain coverage described above, Lender muy, at Lender's
option, vblain coverage 1o pratect Lender's rights in the Property in accordance with puragsaph 7.

All insusance policies and renewals shall be ncceptable to Leader and shall include u standard mortgage clause. Lender

shall huave the right to hold the policies and renewals, If Leader requires, Borrower shalj promptly give to Lender all receipts of

paid premiums and renewal notices. Tn the event of loss, Borrower shal! give prompt aotice to the insuranve carrier and Leader.,
Lender may make proof of 1oss if not made promptly by Borrower,

Unless Leader and Borrower othenwise agree in writing, insurance proceeds shall be npplied 1o restormion or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. 1f the restoration or
repair i not eeonomically feasible or Lender's security would be lessened, the insurunce proceeds shall be applied to the sums
sueured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does nat answer within 30 days w notice from Lender that the insurance currier has offered to settle a cluim, then
Lender may colfect the instrance proceeds. Lender may use the proceeds 1o repair or restore the Properly or o pay sams
secured by this Securi’y Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender anc Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ‘of (e monthly payments referred 1o in paragiaphs | and 2 or change the amount of the payments. If
wcler parugraph 21 the Frorerty is acquired by Leader, Borrower's right (e any insurunce policies md procecds resuliing from
damage o the Property prior to the sequisition shall pass to Lender to the extent of the swms secured by this Security Instrimens
tmmediately prior to the acquisition.

6. Occupuncy, Preservation; Tripintensnce ang Protection of the Property; Borrower's Loan Application; Leuseholds.
Barrower shall oconpy, establish, and wie fae Property as Borrower’s principal residence within sixty days alter the execution of
this Security Instrument and shsll continue to pecnpy the Property as Borrower’s principal residence for at fenst one yenr after
the datke of occupancy, unless Lender othenwise agrees in writing, which consent shall nol he unreasonably withheld, or unless
extenumting clrcumstances exist which are beycnd Borrower's control. Borrower shall nol destroy, damage or impar the
Property, affow the Property to deteriorite, or commil waste on the Property. Borrower shal) be in default if any fosfeiture
dction or proceeding, whether civil or criminal, is begar that in Lender's good fuith judgment conld resull in forfeiture of the
Property or olherwise matérially impair the lien ereated by tas Securily Instrument or Lender’s security interess. Borrower muy
cure such u defoult aud remstate, as provided in paragraph 15:-hy-causing the action or proceeding o be dismissed with a ruling
that, in Lender’s good faith determination, prechudes forfeiture-of the Borower's interest in the Property or other materisl
impairment of the lien created by this Security Instrinnent or Lender's security interest. Borrower shall also be in defnolt if
Borrower, during the loan application process, gave musterially false or4pacrurate information or statements to Lender (or failed
to provide Lepder with any material information) in conneetion with the Jouievidenced by the Note, including, bt not limited
10, representations concerning Borrower’s occupancy of the Properly as a principal residence, [f this Security Instrument is on n
leasehold, Borrower shall comply with all the provisions of the lease. If Buriower acquires fee title (o the Property, {he
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fuils o perform {oecovenants and agrecments contained in
this Security Instrument, oc there is a legal proceeding that may significantly affect Lender’s rights in the Property (stich as a
proceeding in banknupicy, probute, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property und Lender’s rights in the Troprrtv, Lender's actions may
include paying uny swms secured by a lien which has priority over this Sccurity Instrument, pppeGiing in court, paying
reasonable attomeys® fees and entering on the Property to make repairs. Although Leader may take actionunder this parsgraph
7, Lender does not huve to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by ihis
Sccurity lostroment. Unless Borsower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, épon notice from Lender to Borrower requesting
payment, _

8. Mortgage Insurince. I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shalt pay the premiums required to maintain the mortgage insurmnce in effect. If, for any reason, the
mortgage insusanee coverage regiired by Leader lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insirance previously in effect, from an alermnale mortgage insurer approved by Lender, If
substantinlly equivident morigage insurance coverage is not avaifable, Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the yearly morlgage insurance premium being paid by Borroser when the insurance coverage lapsed or ceased 1o

be in effect, Lender will ncoept, use and retain these payments as a Joss reserve in liew of mortgage insurance. Loss reserve
: DPS 1081
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. 17, Transfer of the P’M‘N‘@‘E‘E‘I"@JA’I&’ @@R;Mm Property of inaygiiiriet in it

s sold or transferred {or if 2 benoficial interest in Borrower is sold or transforred and Borrower is not u natural person) withimt
Lender's prior wrilten consent, Lender muy, at its uption, require immediate payment in full of all sums secured by this
Security Instrutnent. However, this option shali rot be exercised by Lender if exercise is probibited by federal Inw as of the date
of this Security Instrumeat. ,

If Lender exercises this option, Lender shall give Borrower notico of aceeleration. The notice shull provide a period of not
loss than 30 days from the dwe the notice is delivered or muiled within which Borrower must pay ull sums sectred hy this
Security Instrument. 1f Borrower fails to puy thess sums prior 10 the expirstion of this period, Lender may invoke uny remudics
permitted by this Security Instrument without further notice or demund on Borrower.

18. Burrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcenient of this Seenrity Instrument discontinued ot any time prior to the earlier oft (1) 5 days (or such other period as
applicable law may specify lor reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Seeurity Instrunient; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are thut Borrower: (n) pays
Lender all sums which then would be due under this Security Instrument and the Note as i’ no aceeleration had oceurred; (b

7 cuwres nny defwnit of any other covenants or agreements; {¢) puys sl expenses incurred in enforeing this Seewrity Instrument,

" inclnding, but not imited to, reasonable allorneys’ Fees: and (d) takes such action as Lender may reasonably require (o wssure
that the lien of this Security Instrument, Lender's rights in the Property and Borcower's obligstion 1o pay the sums secured by
this Security lastruzient-shall continee unchanged, Uposs reinstatement by Borrower, this Security lnstrument and the
obligntions secured herety ahall camain fully effective as if no acceleration hud veeurred. However, this right to reinstate shall
not apply in the case of eceleraiion under paragraph 17.

19. Sale of Note; Chuvige sf Lonn Servicer, The Note or a partisl interest in the Note (logether with this Security
Instewnent) may be sold one or mare times without prior notice to Borrower. A sale miry result in a change in the entity (known
as the "Loan Servicer) that collects monthly payments due under the Nate and this Security Instrument. There also muy be ons
ar more changes of the Loan Servicer uirelatal to u sale of the Note. If there is a change of the Loan Servicer, Borrowur will be
given written notiee of the change in accordancs-with paragraph 14 sbove and applicable lnw. The notice will stute the nume and
adiress of the new Loun Servicer und the adiress 1o whick payments should be made. The notice will alio conlain any other
information regquired by applicable law.

30, Huzardous Substances. Borrower shall notcesse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow snyone else to do, wnything affecting the
Property that is in viotation of any Environmental Law, Tle preceding two sentences shall not upply to the presence, wse, or
storage o me Property of smail quantities of Hazsrdous Substances that are generally recognized to be appropriate 1o normul
residential uses wnd (o waintenance of the Property,

Borrower shall promptly give Lender writlen notice of any invastigation, claim, demnd, awsuit or other action by any
governmentul or regulatory sgeney or private purty fnvolving the Property ind any Huzardous Substance or Environmentn) Law
of which Borrower hus actund knowledye. 1f Borrower leams, ot is notificd by nay governnwental or regulatory authority, th
any removal or other remediation of any Huzardous Substance affecting the Pripertyis necessary, Barrower shall promptly take
ull necessary remedial actions in accordance with Environmental Law.

As used in this parngraph 20, “Huzardous Substances” are those substances detizaed-as toxic os hazardous substances hy
Environmental Lawy wadd the following substances: gasoline, kerosene, other flanmebie or toxic pefrolenm products, toxic
pesticides and herbicides, velatile solvents, materinls containing eshestos or formuldehyde, wad wdionctive materinls. As used in
this pacagraph 20, *Environmental Law" means federal faws and laws of the jurisdiction where she Property 15 located that
retate 1o health, safety or enviconmental protection.

NON-UNIFORN; COVENANTS. Borrower and Lentler further covenant and agree us follows,

21, Acceleration: Remedies. Lender shall give notice to Boreower prior to seeeleration following Borrower’s hreach
of uny covennnt or agreement in this Security Instrument (bt not prior to ucceleration under pavgruph 17 unless
applicable law provides otherwise). The notice shull specilys (8} the defand; (b) the action reguired to cure the defuult;
() n date, not less than 30 days feom the date the notice is given to Borrower, hy which the defantt must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
seeured by this Security lostrument, foreclosure by judicinl proceeding and sale of the Property.  The notice shall further
infurm Bosrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of u defuult or auy uther defense of Borrower to acceleration und foreclosure. 1f the defauh is not cured on
or before the dule specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument hy judicial
proceeding, Lender shail he entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonuble attorneys” fees und costs of title evidence,

22, Relense, Upon puyment of all sums secured by this Securty Instrument, Lender shall releuse this Sceurity Instrument
withou! charge to Borrower, Borrower shalt pay any recordution costs,

£
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DPS 1083

23, Waiver of Homestend. Borrower waives afl right of howmestead exemption in the Property. Form 3014 3190
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