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- MORTGAGE C"Rmém@mgﬂ:

THIS MORTGAGE ("Security Insiruinent™) is given on

9 g3 TROMONEROTE Lot MOREND AND GUADALUBE MORENG 35
Ly

(“Borrower™). 7 his Security Instrument is given (o PEH (S MORTGAGE CORPORATION ,
which is organizea sod existing under the laws of  NEW JERSEY , and whose address is

55 HADDONFIELD RD, CHERRY HILIL, NEW JERSEY 08002 (“Lender™).
Borrower owes Lende: 1he principal sum of

THIRTY SIX %HCOSAND AND 00/100

Dollars (U.S. 3 36.,0023.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument (“Notz"') which provides for monthly payments, with the full debt, il not paid earlier, due and payable
on NOVEMBER 01ST, 2023 . This Security Instrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with intirest, and all renewals, extensions and modifications of the Note; (b) the payment of alt
other sums, with interesi, advanced urder paragraph 7 to protect the security of this Security [nstrument; and (c) the
performance of Borrower’s covenanis rad agreements under this Security Instrument and the Note, For this purpose,

Borrower does hereby mortgage, grant and Zonvey to Lender the following described property located in
CO0K County, Nlinois:

Je 300/23

j PARCEL I,

UNIT NUMBER 18-6 IN !’CI“G‘ ARTHUR APAHTMENTS Ug ‘ THUR
3 KORTHLAKE AND KING AR

ggggmgsl?i‘ ggR;‘E}%%ngnuggT '§6 BEING SUBDIVIZLAONS OF THE SOUTHWEST 1/4 OF THE

P WNSHIP 40 NORTH, TPIGE 12 BAST OF
g?Iggggg?ﬂgSMm}{gg 6@";{%0:55“%? IS ATTACHED Aé EOLSIT "A" TO mg!gﬂgﬂhﬁ‘rmn

DOCUMENT 24,767,230, AS @YENDED
TOGETHER WITH ITS UNDIVIDED PBRCENTAGE'IFNTIEZRES’;' IN Tis CEHHSSD gmi'mfwgo R
PARCEL IX: T
ERSEMBNTS APPURTENANT TO AND FOR THE BENEFIT OF P

ARCEL I AS-5%T7 FORTH IN THE
DECLARATION OF EASEMENTS AND EXHIBIT 1 ATTACHED THERETO DATED JCVIMBER 23, 1962
BA“J\SDE:;R[EEORDED NOV—EHBER 23, 1962 AS DOCUMENT 18,653,754 AND DEC TION OF ’ '
bt FggMﬂgggRDﬂﬂ JULY 3, 19.63 AS DOCUMENT 18,844,302 AND AS CRIZTED BY VARTOUS
PARK TRUST AND' SAVINGS BANK, A CORPORATION OF ILLINOT3, AS TRUSTER

UNDER TRUST AGREEMENT DRTED JUNE 1, 1962 AND NUMB
a )
INGRESS AND EGRESS, IN COOK CDUN"I'Y.' IIILLIHOIS.KN "N RS TRUST g

592 LIREG

7 s2. Be- 05O S

which has the nddress of 18 KING ARTHUR COURT #6 . NORTHLAKE R
. {Smveet] [Ciry]

Hlinois 60164 {**Property Address''):
[Zip Codol

TOGETHER WITH all the improvemems now or hereafizr erected on the propeny, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacaments and additions shall also be covered by this Security
Instrument. Al of the foregeing is referred to in this Security Instrument as the "Propenty.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right tc mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tiile to the Property egainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
% &\ variations by jurisdiction to constitute a uniform security instrument covering real propeny.

\ 5/ ILLINOQIS-—Singio Family—Fanale MasiFraddia Mac UKIFORM INSTRUMENT ﬂﬁ? Form M4 W90 (poge J of 5 pages)
USMC 3035 Rev. 1793 Lk
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UNIFORM COVENANTS, Borrawer and Lender covenan! and agree as follows: ) e

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promiptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and. late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or lo & wrikten waiver by Lender, Borrower. shall
pay (o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘*Funds"") for:
(a) yearly taxes and assessments which may att2in priority over this Security Instrument as a lien on the Property; (b) yearly
leasehoid payments or ground rents on the Propenty, if any: {c} yearly hazard or property insurance premiums; (d) vearly
flood insurance premiums, if any: (e) yearly mortgage insurance premiums, if any; and (F) any sums payable by Borrower
1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of maortgage insurance premjums. These
items are called **Escrow Items.”’ Lender may, at any time, collect and hold Funds in ari amount not to excead the maximum
amouni a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 er seq. (""RESPA’’), unless
another law thal applies to the Funds sets a lesser amount. If so, Lender may. at any time, coliect and hold Funds in an
amount not to exceed the lesser; amount. Lender may ‘estimate the amoumt of Funds due on the basis of current datiz and
reasonable estimales of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shali be held:in an institution whose deposits are insured by a federal, agency,-snstrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to

pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow . -

account, or vicitving the Escrow ltemns, uniess Lender pays Borrower interest on the Funds and applicable Jaw permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estaie
tax reporting serice.used by Lender in connection with this loan, unless applicable Iaw provides otherwise. Unless an agreement

is made or applicible law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings

on the Funds. Borroover and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall

give to Borrower, wilsoy charge, an annual accounting of the Funds, showing credits and debits to the Funds and the putpose =~

for which each debit to 1+ Frinds was made. The Funds are pledged as additional security for all sums secured by this Security -
Instrument.

for the excess Funds'indeddiGanie with the requirements. of applicable law. If the amount of the Funds held by Lender a1
any ‘time’is not‘sifficient to pdy th: Eicrow Items when due, Lender may so notify Borrower in writing, and, in: such case
Borrower shall pay to Lénder the aincunt necessary to mzke up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, ut Lender’s sole discretion.

1y Upen paymem:in ful) ofa)l sums secured by this Security Instrument, Lender shall promptly refund to Borrower
anyFunds held by;Lender. If, under paragrap’s 21, Lender shall acquire or sell the Property, Lendes, prior tq the acqujsition
or, salq of: the Properyy, shall apply any Funds-lirid by Lender at the time of acquisition-or sale g, a.credit against ihe sums
secured, by this Sécurity, [astrument. "~ ;) 07 o0 T oL S i e e LIk b

" 7'3. "Application of Payiments. Uriléss apyl cable faw provides otherwise, all payments received by Lender under
paragraphs_ ] and 2 shall be applied: first, 10 any prepayricn: charges due under the Note; second, to amounts payable under
paragraph 2:'third;- 1o inferést due; founh, to principal due, ard last, t& any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes./assessments, charges, fines and impositions atiributable te the
Préperty- ‘which may-&uain priority over this:Security Instruin=i, and leasehold payments or ground rents, if any, Borrower
shiall pay. these obligations.in thé! manner pravided in:paragrafh 72, .or if not paid ig:that manner,:Borrower, shall pay them
on time directly to the person owed payment. Borrower shall preinp.ly. furnish to Lender ail notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Boriowe! shall promptly furnish to Lender receipts evidencing

the payments.
Borrower shall promptly discharge any lien which has priority over iiis Security Instrument unless Borrower: (a)

agrees in writing 10 the payment of the obligation secured by the lien in a nanner acceptable to Lender; (b} coitests i good

faith the lien by, or defends against enforcement of the lien in, legal proceedirgs which in'the Lender's opinion operate to -
prevent the enfoercement of the lien; or {¢) secures from the holder of the lien u...greememt satisfactory 1o Lender subor-
dinating the lien to this Security Instrument. If Lender defermines that any part of tv: Froperty is subject to a lien which
may artain priority over this Security Instrument, Lender may give Borrower s noticr w.atifying the lien: Borrower: shall
satisfy the lien or take one or more cf the actions set forth above within 10 days of the aiving of notice. -+~

5. Hazard or Property Insurance. Borrower shail keep the improvements nuw existing.or hcreaﬁer erected on e

the Property insured agzingt loss by, fire, hazards included within the term “extended; coverage’ and any other: hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be naip’ained in the amounts and
for the periods that Lender, requires. The insurance carrier providing the insurance shall be chosei: ¥ v Borrawer subject 1o -
Lender s approval which shal not be unreasonably withheld. If Barrower fails to maintain coverage Je’cribed above, Lender
may, at Lender's Gption, obiain coverage 1o protect Lender’s rights in the Property in accordance vitl) paragraph 7.
All insurance policies and repewals shall be accepiable.to Lender and. shall include a siandard moripagr clause.:Lender
shall have the right to hold flve policies and renewals. If Lender requires, Borrower shall‘prompidy give to Lender all receipts
of paid premiums and renewal notices. In the event of 1gss, Barrower shall give prompt notice to the insurance carrier anc
Lender. Lender may make proof of loss if not made promptly by Borrower ! 0l bt B
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or-repair
of the Property damaged, if the resjoration or repair is economicaily. feasible and. Lender’s security is not-lessened; If the
restoration or repair is not economically feasible or Lender's security ‘would be Jessened, the insurance proceeds. shall be
applied 1o the sums secured by this Secority Instrument, whether or not theh ‘due; with 2y excess paid to Borrower, If Bormrower
abandans the Property, or does not answer within 30 days a notice from Lender thal the insurance carvier has offered. to
scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to Tepair of resiore the Property
or to pay sums secured by this Security Instrument, whether or not then due. ‘The 30-day period will begin when the notice
is given. | R R S Uet IO
Unless Lender and Borrower atherwise agree in writing, any application of proceeds 16 rincipal ‘shall nét extend ~
or postpope the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments.
if under paragraph 21 the Property is acquired by Lender,'Borrower's righit'to-any insurance policies and proceeds sesulting -

If the Funds held by Lenie~exceed the amounts permitted to be held by applicable iaw, Lender shall accoimnt io Borrowes =

P

.. GOZLINES,

from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security "

Instrument immediately prior to the acquisition.

Form 314 980 (page 2 of 5 pages)
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Horrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument snd shall continue to occupy the Propeny as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise ugrees in writing, which consent shall not be
unreasonabiy withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasle on the Property. Borrower shall
be in defaule if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
sceurity interest. Borrower may cure such a defaull and reinstaie, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien crested by this Security Instrument or Lemder's security
interest. Borrower shall alse be in default if Borrower, during the loan application process, gave materially falsc or inaccurate
informaiion or statements 10 Lender (or failed 10 provide Lender with any material information) in connection with the loan
evidenced by the Noie, including, bui not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on b leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unfess Lender agrees to the
merger in writing.

7. Protoction of Lender’s Rights in the Property, If cower fails 10 perform the covenants and agreements
contained in this Security Instrument, or there is a iegal proceeding that may significantly affect Lender's rights in the Property
(such as a procecdig in hankruptcy, probate. for condemnation or forfeiture or 1o enforee laws or regulations), then Lender
may do and pay f0r svhalever is necessary to protect the vatue of the Property and Lender’s rights in the Property. Lender's
actions may include prying any sums secured by a lien which has pricrity over this Security Instrument, appearing in court,
paying reasonable attrneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lenders dovs not have to do so.

Any amounts disbursesZ bv Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless ‘Bolrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the o terate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. [/ Ly pder required mortgage insurance as & condition of inaking the loan sccured by this
Security Instruiient, Borrower shall pay'the premiums required to mainlain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage regred by Lender lapses or ceases to be in effect, Borrawer shall pay the premiums
required 1o obtain coverage substantially e wivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Barrower of the mortgar¢ insurance previousiy in effect, from an alternate morigage insurer approved
by Lender. If subsiantially cquivalent mortguge inturance covernge is nor available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insarince premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept.ise and retain these payments as a loss reserve in lieu of mongage
insurance. Loss reserve pavmenis may no longer be requirs, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by iender agnin becomes available
and is obtained. Borrower shall pay the premiums required-tp-iaintain morigage insurance in cffect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in #ccordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eririis upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifyivg reasonable causc for the inspection,

10. Condemnation, The proceeds of any award or claim for‘daineges, direct or consequential, in connection with
any condemnation or other taking of any part of the Propetty, or for conveyance.in lieu of condemnation, are hereby assigned
and shall be paidd to Lender.

Int the event of a total taking of the Property, the proceeds shall be applied in.the'sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a paral taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or grewtel *har the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lendcr pinerwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds myltiplied by the following lraction:
¢a) the tota! amount of the sums secured immediately before the taking, divided by (b) the fair'market value of the Property
immediately before the taking. Any balance shall be paid 10 Borrower, In the event of a partial2zking of the Propeny in
which the fair market value of the Property immediately before the taking is less than 1he amot'nt o the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless apptizabie law otherwise pro-
vides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not'ths sums are then due,

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrawer that the sondemnor offers o
make an award or settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repai i the Properly
or to the sums secured by this Security Iastrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall aot extend
or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Mol a Walver, Extension of the time for payment or
madification uf amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
ui Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend lime for payment or
atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrewer's inferest in the Property under the terms of this Security Instrument; (b} is not personally obligated 1o pay the
sums secured by this Security Instrument; ami (c) egrees that Lender and any other Borrower may agree to extend, modify,

forbear or make any accommodations with regard to the terms of this Security Instrurnent or the Note without that Borrower's ,

cansent. .
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4 22, Release. Upon payment of all surnas secured by this Security Instrument, Lender shall release this Security
Instrument withoul charge to Borrower. Borrower shall pay any recordation costs.,
23. Walver of Homestead., Borrower waives all right of homestead exemption in the Propeny.

24. Riders to this Security lastrument. 1f one or more riders are executed by Borrower and recorded 1ogether
with this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were u part of this Security [nstrument.

[Check applicable box(es)]

[J Adjustable Rate Rider [_) Condominium Rider [} i—4 Family Rider
.94
[:} Graduated Payment Rider [:] Planned Unit Development Rider [:] Biweekly Payment Rider |
|
[} Ballcon Rider (] Rate Improvement Rider 7] second Home Rider ;

D Oher(s) fspecifyj

BY SIONING BELOW, Rorrower accepts and agrees to the terms and covenants contained in this Security Insirument
and in any ridei(s; executed by Borrower and recorded with it

7
f—ﬁzﬂ_d%/p/ P it iy VI (Seal)

-Borrower

EDGAR L. MORENO 5 5

3224-82-091
dﬁfﬁiﬁkﬁﬁﬁlaﬁﬁ (00 Z_sea
-Borrowar

GUADALUPE MORENO
524-94-3156

Witnesses:

{Seal)

-Boriower

_ (Seal)

-Borrower

{Space Below This Lin For' Artnowiedpment]
STATE OF ILLINOIS, T ceamal County ss:

On this, the 1 day of OCTOBER , before me, tha
subscriber, the undersigned officer, personally appeared EDGAR L. #OREMC. AND GUADALUPE MORENOD

known to me {or satisfactorily proven) to be the person(s) whose name  ARE\ rubscribed to the within instrument
and acknowledgad that THEY execuled the same for the purposes herein contzined.

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

{:;;, APl e

( R P /% el \__/
TITLE OF OFFICER

My Commission expires:

w

. SEA
OFFICIAL NER

CARQL A. WEN T
BLIC, STATE OF iL
:&Té%;f-:l&BSIQN EK?\R%S 12!‘19/94

$92L9RE6
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s CONDOMINIUM RIDER

_ THIS CONDOMINIUM RIDER is made this Q18T day of OCTORER .
15 93, and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or
Security Deed (the “Security Instrumenmt”) of the same date given by the undersigned (the “Borrower™) Lo secure

Borrower’s Note to PHH US MORIGAGE CORPORATION

{(ihe **Lender™)

of the same date and covering the Property described in the Security Instrument anrd located at:
18 KING ARTHUR OOURT #G RORTHLAKE IL 60164

[I"roperly Address)
The Property includes & unit in, together with an undivided interest in the common elements of, a condominum

project known as:
KING ARTHUR

[Name of Condominium Project}
(the “Cordcm nium Project™). IT the owners associalion or other entity which acts for the Condominium Project
(the “Owners Associntion”) holds title to property for the benefit or use of its members or sharcholders, the
Property also inclides Borrower's interest in the Owners Association and the uses, proceeds and benclits of

Borrower's interest

Condominium Cuvananis. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furines covenant and agree as follows:

A. Condominium tiigations. Borrower shall perform all of Borrower's obiigations under the Condo-
minium Project's Constitueri Documents. The “Constituent Documents”™ are the: (i) Declaration or any other
document which creates the Conclovinium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promply »ay, when due, all dues and assessments imposed pursuant (o the Constituent

Documents.
B. Haxard Insurance. So long s th: Owners Association muaintains, with a gererally uccepted insurance

carrizi, 4 *master” or “blanker” policy on the Condominium Project which is satisfactory te Lender and which
provides insurance coverage in the amounts, lor the periods, and agaizst the hazards Lender requires, including fire
and hazards included within the term “extende covernge.” then:

(i) Lender waives the provisien ir’ Wniform Covenant 2 for the monthly payment 1o Lender of
one-twelfth of the yearly premium instaliments fo: zazard insurance on the Property: and

(i) Barrower's obligation under Uniform Zovenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Barrower shall give Lender prompt notice of an;: 'arza in required hazard insurance coveruge.

In the event of a distribution of hazard insurance proc.eds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, ury proceeds payable to Borrower are hereby assigned
:énd shaﬁ be paid to Lender for application to the sums secured oy the Scecurity Instrument, with nay excess paid 1o

Orrower.
C. Public Liablllly Insurance. Borrower shall take such ections as may be reasonable to insure that the
Owners Associntion maintains a public liability insurance policy ~cceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damnges, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or asiy part of the Property, whether of the
unit or of the commaon elements, or for any conveyance in iieu of condemnuden, are hereby assigned and shall be
paid to Lender. Such proceeds sball be applicd by Lender 1o the sums secursd cy the Security Instrument as
provided in Uniform Covenant 10

E. Lender's Prior Consent. Borrawer shall not, except after notice to Lendei and with Lender's prior
written consenl, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Project, excopt for abandonment or
termination required by law in the case of substantia! destruction by fire or other casualty or/im the case of o tuking
by condemnation or eminent domain;

(i) any amendment {o any provision of the Constituent Documents if the provisionis:“or the express

benefit of Lender; )
(iii) terminalion of professional management and assumption of seif-management 0" the OQwners

Association; or )
(iv) any action which would have the effect of rendering the public liability insurands_voverage

meintnined by the Owners Association unacceptable to Lender.
F. Remedies. 1f Borrower does not pay Condominium dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to otker terms of payment, these amounis
shall bear interest from the date of disbursement at the Note rale and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Ridzci.

Witnesses: %/ﬂa——/ %5”7}‘"}{,{_,__, (Seal)
a ea

1 L. -8orrower
M L& iend) (Seal)
GUADALUPE MORENG -Borrower

{Secal)

-Borrowar

(Szal)

-8Barrower

oni.
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THIS ADJUSTABLE RATE RIDER is made this 01 day of ,
g3and is incorporated into and shal be deemed 1o amend and suppgil;lent the Mortgage, eecP c‘)iiRl' rust or Seeurity Deed (ihe

“Security Instrument™) of the same date given by the undersigned {the “Borrower”) 1o secure Borrower’s Adjustable Rate Note (the
“Naote™) to PHH US MORTGAGE CORPORATION

(ihe “Lender™)
of the same date and covering the property described in the Security [nstrument and located al:

18 KING ARTHUR COURT #6, %ﬁg&lré{'ﬂ' 60164

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM AND MINIMUM RATE

THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and sgreements made in the Security Instrument, Borrower

and Lendec further covenant and agree as follows:
A, ADJIUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interes) rute of 2.25000 %. The Note provides for chaniges in the adjustable interest rate

and the monthly pay meuls, as follows:
4. ADJUSTABLE .MTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Drues

The adjustablc interesraile L will pay may change on the first day of v 01 , and on that day
every 61h month theceafter. Bach-uaz? on which my adjusiable interest rate could change i (E'H{.‘d a “Change Date.”
(B} The Index

Beginning with the first Chiage Date, my adjustable imcrest rate will be based on an Index. The “Index™ is the 6 month
Londen InterBank Offer Rate (“"LIBOR?”) 85 published in ‘The “Waoll Street Journal The most recent index figure available as of

the month immediately preceding the moatli 7 which the Change Dute occurs is called the “Current [ndex.”
If the Index is no longer available, the Wai= Holder will choose a new index that is based upon comparable information. The

Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder wili walculate my new interest rate hy adding 4.25000
percentige points { 4.25008) 1o the Current Index./Cc Note Holder will then round the result of this addition to the nearest
one-cighth of one perceninge point {0.125%). Subject w e fimits stuted in Section 4{D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will ther determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
that 1 am expected to owe st the Change Date in fult on the Malurity Cate al any new inlerest rate in substantially equal payments. The
resnlt of this calculation will e the new amount of my monthly payners.

{ID) Limiis on Interest Rate Changes
The interest sate 1 am required to pay at the first Change Date wil £01'0e increased or decreased by more than one percentage

point (1.00%)} from the initial interest rate. Thereafter, my adjustable intevesC 7.t will never be increased or decreased on any single
Change Dalc by more than one percentage point (1.00%) from the rate of int=cost [ finve been paying for the preceding 6 months. My
interest rate will never be greater than 13.25000 %, which is called the “Muaxi‘aum Rate.”

{E) Effective Date of Changes

My new imterest rute will become effeciive on each Change Date. 1 will pay the amaunt of my new monthly payment beginning
on the first mombly payment date after the Change Date untit the amount of my monthly payrizar changes again.

{F) Noiice of Changes

The Nete Holder will deliver or mail to mc u notice of any changes in my adjusiabl: inferest rate and the amount of my
monthly payment before the effective date of uny change. The notice will include informalion required by law 1o be given me and also
the title and telephone aumber of a person who will answer any question | may have regardiag the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Security Instrumenl is amended to read ss follows:

Transfer of the Property or a Beneficial Interest in Berrower. If all or any pant of the Property ol ary interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or trunsizrred and Borrower is sol a natural person)/wiGiout Lender’s prior
writter: consent, Lender may, at its option, require immediate panyment in full of all sums secured by this Security Inst-oment, However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security [nst ument. Lender
also shall nol exercise this option if: (0} Bosrower causes to be submitted to Lender information required by Lender to evaluate the
intended tonsferee as if » new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will
not be impaireé by the loan assumpticn and that the risk of a breack of any covenunt or agreement in this Sccurity Instrument s
acceplable to Lender.

To the extenl permilied by applicable law, Lender may charge & reasonable fee as o condition 10 Lender’s consent 1o the loan
assumplivn. Lender also may require the transferee 10 sign an assumption sgreement that is acceptable 1o Lender and that obligates the
transferee (o keep all the promises nnd sgreements made in the Note and (n this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in [ull, Lender shafl give Borrower notice of acceleration. The
notice shall provide a period of not tess than 30 days from the date the notice is delivered ar mailed within which Borrower must pay
all sums secured by this Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Secunity Instrument without fusther notice or demand on Borrower.

BY SIGNING REL.OW, Borrower accepis and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.

ééféiﬂzng,ﬁaéfﬁﬂcﬁm)

Borrower

4 (Seal)

E Imm Borrower
(Seal)
Borrower
(Seal)
Borrower

Witness

Witness

PROGRAN 701/3 s
USMC 5320.C flev. 3793 1, g

4162624 (6 Month LIBOR Index — Rdte Caps) 40
430100695

59229806
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