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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF fns IT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPARED BY _Minnie Hogsett-Matthews

THIS MORTCAGE Is made this _25Eh ___ dayof _ Octeber .,19_93,
between the Morigagor. ‘a#chara A. Genschoreck, divorced and not remarried

and the Morigagee, _Centa? fredit Unian of T1linois
a corporation organized and exictiipunder the laws of _T111inais
whose address is _1001 Mannhelp Roa ‘ 5 SETORI

- T "fh?ﬁéi?‘g’fﬁ?z 200

. ¥
s . ‘ . A 3 1 % M- —
WHEREAS, Borrower Is indeblad to Larder a= described in this paragraph; ’Izﬂﬂk COUNTY R?Eg)RDESR 71
TO SECURE to Lender: : *

(1)  Therepayment of all indebledness due and (0 hecome due under the teims and conditions of the LOANLINER® Home Equily
Plan Cred Agresment and Truth-in-Lending Disslosures made by Borrower and dated the same day as this Mortgags, and
alt modificetions, amendments, exiensions and raowals thereo! therein “*Credit Agreement”), Lender has agreed to make
advances to Borrower under the terms of the Cre Jit Aoreament, which advances will be of a revolving naturs and may be
made, repaid, and.semads from time to time, Borrowor ani Lender conlemplale a series of advances to be secured by this
Mortgage. The total outstanding principal batance owing ri any one time under the Cradit Agreement (no! inciuding finance
thargas thereon at arale which may vary from iime to time,ard any other charges and collection costs which may be owing

from time to time, under the Gredit Agreement) shall not exzse” Thirty-five Thousand Dollard _and
00/100~—wsomw = = (8- 35,500.00 ). That sum is referred to hersln as the
Maximum Principal Balance end referred to In the Credi: Agresment 2sihe Cradit Limit. The entire indebtedness under the

Credit Agreemenl, if not sooner paid, Is due and payable _____15._ .~ years from the dale of this Mortgage.
(2)  The payment of all other sums advanced in accordance herewith to protec. the sscurity of this Martgage, with finance charges

thereon a\ a rate which may vary as described in the Credit Agreement.
(3}  The performance of the covenants and agresmems of Borrower herein contelned;
BORROWER does hereby mortgage, warrant, grant and convey to Lender the foltawing des sribed property locatad in the County of

Cogk State of lilinols; n

{herain “'Borrower'’),

RID - BCH-[{L

Unit 28, Building 19 as described in survey de_lineafed on and _sctached to 72
and a part of a Daration of Condominium Ownership registered ow ih= 30th y
day of Hay, 1979 as Document Number 3094343. 3

REI TITLE SERVICES ¥

Ap Undivided .5801% interest (except the Units delineated and deseribed 5
in szid survey) in and to the following Described Premises:

/\‘6] The North Half (1/2) of the‘ Northwest Quarter (1/4) of the Northeast Quarter
w: ~ (1/4). of Section 35, Township 4! North, Range 10, East of the Third Principal
?/ Meridian (except therefrom that part taken for public roads in Plat of Dedication
_ registered on the 24th day of June, 1983 as Document Number 3314675) and (exceptiTg
therefrom the North 50.00 feet thereof) and also (excepting therefrom the West
-~ 50.00 feet {except the North 50 Feet). in Lol Cuuﬁ, NN
which has the address of _8232_Thoruton Court.,—Unit 2B, ——

1Stresl)

Schaumburg Hiinois __60193 {herein “Praperty Address');

1Zip Code)

: ‘ YT
Property Tax ID No.. _07-35-200-016-1128

" TOGETHER with alf the improvements now or herealier erectad on the property, and all easements, rights, appurtenances and
tiiures, aif of which shall be desmed to be and remain & part of the property covered by this Mortgage; and all of the foregolng, togsther
with said property {or the leasahold astate it this Morigage Is on a leastihold) are hereinafter referred to as the “Property.”

5 CUNA MUTUAL WEURANCE SOGIETY, 1997, ALL RIGHTS RESERVED

£IL932 8B26LL
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22.  Default, Terminaticy : o the wahail constilute an event of default
“avani of default’’) under this gege: { . ' fmatErial misrepresentation in connection with

thiz Morigage or the Credit Agreement; (2) Borrower doea not mest the repayment {erms of the Credit Agreement; or (3) Borrower’s
action or inaction adversely atfacts the Lender's rights in the Property secured by this Morigage. If an event of default occurs,
then prior to exercising any right or rernedy provided for in this Mortgage and prior to acceleration, Lender ahall glve natice
1o Borrower as provided In paragraph 12 hereof spacifying: (1) the event of default; (2) the action required to cure such event
of default; (3) a date, not lass than 10 days from the date the notice is malted to Borrower, by which such event ot default must
be cured; and (4) tha failure to cure such event of default on or before the date specitied in the notice may result In acceleration
of the sums secured by this Morigage, toreclosure by judicial proceeding, and sale of the Property. The notice shall further inform
Botrower of tha right to reinstate atter acceleration and the right to assert in the fareclosure proceeding the nonexistence of
an event of default or any other defense of Barrower to acceleration and foreclosure. i the event of default is not cured on or
before the date specifisd in the notice, Lender, at Lender's option, may declare 2ii of the sums secured by this Moitgage 1o be
immediately due and payable without further demand and may foreciose this Mortgage by judicial proceeding. Lender shall be
entitled to collact In such proceeding all expenses of foreclosurs, including, but not limited 1o, reasonable attorney’s fees and
costs of documeniary evidence, abstracts and title reports,

23. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage dus to Borrower's
default, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Morigage discontinued at any timae prior
1o entry of a fudgment enforcing this Mortgage I (a} Borrower pays Lender all sums which would be then due under this Morigage and
the Credit Agreement had no acceleration occurred; (b) Borrower cures all events of defaul; (c) Borrower pays all reasonable axpenses
incurred by Lender in.snlo cing tha covenants and agreements of Borrower contained in this Morigage, and in enforcing Lender’s remedies
as provided in paragrzph 22 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender
may reasonably require to-assure that the lien of this Morigage, Lender’s Interest in the Property and Borrower's obligation 1o pay the
sums secured by this Morigap7 shall continue unimpaired. Upon such payment and cure by Borrawer, this Mortgage and the obligations
secured hereby shall remali iz 1 force and effect as If no acceleration had coaurred,

24. Ralease. This Morlgaga zacures a revelving line of credit and advances may be made, repaid, and remade from tims lo
time, under the larms of the Credil Apravment. Lender shall discharge this Mortgage when Borrower has (1) paid all sums secured by
this Mortgage and (2} has requested (a) that the line of credit be canceled or (b) that the ling of credit be reduced belaw the amount for
which a security interest in real property ma; he required by Lender. Lender shall release this Morigage without charge o Borrower.

REQUEST #OR MOTICE OF DEFAULT AND FORECLOSURE

UNDER SUF ERIUR MORTGAGES OR DEEDS OF TRUST

Borrawer =i Lender request the holder ob any morigage, deed of lrust or other encumbrance with a lien which has
priority over *“.ix Morigage to gl snder, al LUNOSF'S adc_irass sel forth on page one of this Mortgage, of any default under

P O b

~bata A. GensEho7hck

P

STATE OF ILLINOIS, . County ss:
|__laurene Ziemann . a Notary Public in and ior sald county and state, do hareby certify that

| ———_Barbara A. Genschareck -
personally known to me 1o be the same person{s) whose name(s) 3

foregoing instrument, appegred before me ihis day in person, and acknowledged that She

delivered the said instrument adeX________ fres voluntary act, for the uses and purposss therain set forth,

Given under my hand and offfcial seal, this <5t day of___Qctaber 19.93

My Commission axpires: g G‘fa_ux\m C’N‘,%:‘ Sy

subscribed to tha
signed and

{Space Below This Line Reserved For Lander and Recorder).

£
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