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MORTGAGE

. THIS MORTGAGE ("Security Instrument™) is givenon ~ UCTOBER 21. 1993
:ﬂé.tﬁongigdri': | _ 'Jef.fr-‘e'y' M. Horvath and Géc.q'aei'i ne M Horvath, husband and wife
(“Borrower”), Thi~ sécurity is given to MID-AMERICA MORTGAGE CORPORATION,

; _-liic':h is org:mzndan.. r:.,'ia:'ﬁngr:ﬁﬂderﬁdic‘lawﬁ of The State Of }lj‘l‘i.ﬁ‘o'is. and ’wh_ose address is 361 Front}age Road.
Burr Ridge, IL 60521 {[[Lzp2=r"). - . ‘ ]
Borrower owes Lender the priscirai sumof =~ ONE HUNDRED FORTY SEVEN THOUSAND TWO HUNDRED DOLLARS

Hord At St

(Us. $147.200.00 3. This debt is evidenced by Borrower’s note dated the same date as this Security
Instrenaent (“Note™), which provides 2 monthly payments, with the full debt, if not paid earlier, due and payable on
NOVEMBER 1, 2023 This Security instrument secuses to Leader: (a) the repayment of the debi

evidenced by the Note, with interest, and all renewals, extensions and modifictions of the Note; (b} the payment of

all other sums, with interest, advanced unde: patygraph 7 to protect the security of this Security Instrument; and (¢)

the performance of Borfower’s covenants and agreemenis under this Security Instrument and the Note. For this

purpose, Borrower doés hereby mortgage, gram anil convey to Lender the following described praperty located in
coox = o County, Dlincis:” a

LOT.1786 IN STRATHMORE:-SCHAUMBURG 'UNTT - WEUTY-ONE,: BEING A SUBDIVISION
OF PART OF THE SOUTHWEST QUARTER  OF 'SECTIOM. 17, TOWNSHIP 41 MNORTH.
"RANGE 10 EAST' OF THE' THIRD“PRINCIPAL MERIDTAN. ACCORDING TO THE PLAT
THEREOF RECORDED "AUGUST 22. 1978 AS DOCUMENT MUMBER 24594903. AMENDEC BY
"DOCUMENT. WUMBER. 24709241, 'IN COOK COUNTY, ILLIwO1S.

|
L

I :.07-17-309-012 WSURANCE €D,
which has the addressof © 724 WHITEHALL COURT.SCHAUMBURG,IL 6019
. CPropeny Address™);
ILL.INOIS Single Family  Fannle Mae/Frediic Mac UNIFORM INSTRUMENT . : Form 3914 09/90
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S. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hercafler erected
on the Progerty insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by
Borrower subject 10 Lender’s approval which shail not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 7.

All insurance poticies and renewals shall be acceptable 1o Lender and shall include a standard morigage
clause. Lender shall have the right o hold the policies and renewals. If Lender requires, Borrower shall prompily
give to Lender at} receipts of paid premiums and renewal notices. 1n the event of loss, Borrower shall give prompt
notice to the insitrance carrier and Lender. Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o resioration
or repair of the Property damaged, if the restoration or repair is economicaliy feasable and Lender’s securily is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be tessened, the
insurance procecds shall be applied 10 the sums secured by this Security Instrument, whether or not then due. with
any excess paid to Borrower. 1f Botrower abandons the Property, or does nol answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collecs the insurance proceeds,
Lender may use the proceeds to repair or restore the Property or 1o pay sums s¢' -red by this Security Instrument,
whether or not then due. The 30-day period wil} begin when notice is given. y

Untless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not’
extend or posipeiic the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the paymen:s. ¥’ under paragraph 21:the Property is acquired by Lender, Borrower's right to any insurance
policies und proceeis resulting from damage to the Property prior 1o the acquisition shall pass to Lender to the
extent of the sums srouied by this Security Instrument iunediately prior to the acquisition.

6. Occupancy; ¥isservation, Maintenance and Protection of the Froperty; Borrower’s Loan
Application; Leasehr s/ - Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal resideucs tor at least one year afier the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall no?'b: unreasonably withheld, or unless extenualing circumstances exist which are
beyond Borrower's control. Borrorcr shall not destroy, damage or impair the Property, allow the Propenty to
deleriorale, or comimnit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civif or eriminal, is begun that ia*.ender's good faith judgemeat could result in forfeiture of the Propenty or
otherwise materially impair the lien crezied by this Security Instrument or Lender’s security interest. Borrower may
cure such a defanlt and reinstate, as provides tn waragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property
or other material impairment of the lien créatcd Oy this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the (~%o-zoplication process, gave materially false or inaccurate
information or staternents 16 Lender {or failed 1o provid< Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limites ;5; representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instzumer®.is on a leasehold, Borrower shall comply with all the
provisions of the lease. 1f Borrower acquires fee title ta th’: Property, the leasehold and the fee title shall not merge
unless Lender agrees (o the merger in writing., .

7. Protection of Lender’s Rights in the Property. | i Borrower fails to perform the covenants and
agreéments contained in this Security Tnstrument, or there is a lej,al nroceeding that may significantly affec:

Lender’s rights in the Property (such as a proceeding in bankrupicy, pipbate, for condemnation or forfeiture or lo
enforce Taws or regitlations), then Lender may do and pay for whatevel i. necessary to protect the value of the
‘Property and Lender’s fights in thé Property. -Lender’s actions may in:lude paying any sums secured by a lien
which has priority ‘over this Security Instrument, appearing in court, pav.ug reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may 1ake action under thiz pangraph 7, Lender does not have 1o

do sa. Any amounts disbursed by. Lender under this paragraph 7, shall becowr= auditional debt of Borrower
secived by this Security. Instrument. Uniess Borrower and Lender agree 1o othei 1.nvs of paymicnt, these amounts
shall bear interest from.the date of disbursement at the Note rate and shall be payacle, «irh interest, upon notice
from Lender to Borrower requesting payment. S

8. Morigage Insurance.. If Lender required morigage insurance as a condition of smaking the loan secured
by this Security Instrument, Borrower shall pay the premiums required 1o maintain the mo'1; age insurance in effect.
If, for any reason, the morigage insurance coverage required by Lender lapses or ceases to be ip znivel, Borrower
shall pay the premiums required te obtain coverage substantially cquivalent to the morigage ins iran e nreviously in
eifect, 2t a cost substantially equivalent to the cost to Borrower of the morntgage insurance previousivanoffect, from
an alternate morigage insurer approved by the Lender. If substantially equivalent mortgage insurance Coverage is
not availahite, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgare
insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased 10 be in effeci Loader
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymoats

' P-':n.u-aiar'--. _ ’ w}Zﬁg&

may no longer be required,
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. 16. Borrower's Copy. Borrower shatl be given one conformed copy of the Nole and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or ransferred and Borrower isnota
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a
period of net less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Insirument without further notice or demand on
Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a} pays Lender all sums which then would be due under this Security Insirument and
the Nate as if no acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all
expenses incusred in enforcing this Security Instrument, including, but not limited 10, reasonable anorneys® fees; and
{d) takes such actinn as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's
rights in the Projert and Borrower’s obligation to pay the sums secured by this Security Instrumnent shall continue
unchanged. Upon 1einstatement by Borrower, this Security Instrument and the obligations secured herchy shall
remain fully effective »= if no acceleration bad occurred. However, this right to reinstate shall not apply in the case
of acceleration under par agraphs 17.

- 19.-Sale.of Not~; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this
Security Instrument) may o 'scld one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the Loz Servicer™) that collects monthly payments due under the Note and this Security
Instrument. There also may be orz.nr more changes of the Loan Servicer unrelated to a sale of the Note, If there is a
change of the Loaun Servicer, Boxrw-r will be given written notice of the change in accordance with paragraph 14
above and applicable law. The niice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The aotice will also contain any other information required by applicable law.

20. Hazardous Substances.  Porrower shall not cause or permit the presence, use, disposal, storage, or
release of any-Hazardous Substances on or in itic Praperty. Borrower shall not do, nor allow anyene else to do,
anything affecting the Property that is in.vio.ation of any Environmental Law, The preceding wo sentences shail not
apply to the presence, use, or storage on the Proyer'y of small quantities of Hazardous Substances that are
generally recognized 10 be appropriate to normal refiGantial uses and 1o maintenance of the Property.

Bortower shall promptly give Lender writter. p~.tice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulalory agency or priy ate party involving the Property and any Hazardous
Substance ot Environmental Law of which Borrower has actui! knowledge. If Borrower leamns, or is notified by any
governmental or regulatory anthority, that any removal or ther remediation of any Hazardous Substance affecting
the Property is necessary, Borsower shall prompily 1ake all nocrscary remedial action in accordance with

Envirogmgade! halis paragraph 20, "Hazardous Substances” ar=<pJse substances defined as toxic or hazardous
substances by Environmental Law and the following 'substances; gasziine, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatilc solventt; tp vterials comtaining asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Zuvironmental Law"™ means federal laws and
laws of the jurisdiction where the Property is located that relate to healti:, jafzty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futher coverzir and agree as follows:

"21. Accelerastion; Remedles.  Lender shall give notice to Borrower prios fo acceleration
following Borrower's breach of any convenant or agreement in this Security Insivicent (but not prior 10 acceleration
under paragraph 17 unless appliable law provides otherwise). The notice shall spec’iyy; (a} the default; (b) the action
required to cure the defanlt; (c) a date, not less than 30 days from the date the noticeis givin 1o Borrower, by which
the default must be cured; and (d) thav failure te cure the default on or before the date sprified in the notice may
result.jn acceleration of the sums secured by this Security Instrument, foreclosure by judi sial »roceeding and sale

* of ihe Property.. The notice shall. further inform Borrower of the right to reinsiate after acce'eradon and the right 1o

assert. in‘the forecldsure proceeding; the non-existence of a default or any other defense of Borrop'ci.to acceleration
and foreciosure. If the dafault is not cured on or before the date specified in the notice, Lender, (t its bption, may
require immediate payment in full of all sums secured by’ this Security Instrument without further << nd and may
foreclose this Seturity Instrument by judicial proceeding. - Lender shall be entitled to collect all expeases ilcurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fzes and
costs of title evidence. L

.22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release (nis
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23! Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
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