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R cdménxn PRdViSIONS WHICH WILL REQUIRE 'A BALLOON PAYMENT AT. MATURITY.

l[tr BT 1 et L L s R N [
)'tf S TH MORTGAGE ("&ow Giw lm.lrument ):s given on 'OCTORER 18, 1993 . The mortgagor is
mm.; BASIA A, SOLAQA . .. . . . L o o
BND MANAL SOLAQA II:J::BAND AND WIFE "

L M R R R AR

(Burrower) flﬁsSecuntﬁnshumutnsg:wnto STV
FIRST AMERICAN MORTGAGE ')

0 %

wluch is orgammd and exlstmg under the Inw_s uf THE 5'"3’ = OF ILLINQIS ., and whose
address is . 1001 OGDEN AVENUE S ‘ i D
/ "'Lender') Borrower owes, Lcnder the prmuxpal suin of

AND 00/100 . . ; Doli.ars (U, S $ 142 000 00 ).
This. dabt is, evndmced by Borrowers noou dawd the snme date as this( Security. Instrument ("Note"), which provides for
muonthly, payments,.with the. full debt, if not puid earlier, due and payable on ~ WOVEMBER 1, 1998

This, Secunty Instrument secures {0, Lender:.(a) the.repayment of the debt ev:denca. by die Note,with interest, and al} reneWalb,
extensions, and .modifications. of: the, Note; {b) the, ;payment of ll other sums, with ii'ciest, advanced under. paragraph 7 to
.prowct lhc security. of this ,Security; Instrument; and (c) the performance of Borrower’s e« venants and agrzements under this
Security Instrument.and the. Note,, For, this purpose Borrower does herehy mortgage. gr:mt and sonvey to Lender the following
:dea..nbed pmpmy Jocated in. COOK .~ o County, Hlinvis:
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5. Hmrd or Pro existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender roqurre.\. insurance. This insurance shall be maintained in the amounts and for the periods
thiat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unressonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendar s
option, ohuun ‘coveruge 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All° msumnce polrcm and renewals shail be accepmble to Lender and shall include a standard mortr,nge clause. Lender
shall have the rrght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid prctmums and’ rencwal notices. In the evenl of Ioss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lenider may makc proof of lose. if not made promptly hy Borrowcr

Unless Lendcr and Borrower otherwrsc agree in wntmg, insurunce. proceeds shall be applwd to resloratron ur repair of the
Prorrerty damaged |f the resfomhon or repuir is economrcaﬂy tcrorblc and Lender’ 5 security is not lcabencd If the restoration or
repaif s not u.onomrcally fea.srhle or Lender s securily would be le.sscncd lhc insurance proceeds shall be applied to the sums
w.urcd by’ thrs Securrty Instrumeot, ,whether or not then due, with’ any cxccs.s paid to Borrower. [f Borrower abandons the
Property, or does not auswcr within 30 days a notice from Lender that the insuraace carrier has offered to settle a claim, then
Lender may colla.n the | insurance prmecds Lt:nder may use the proc:;eds to repair or restore the Property or to pay sums
securcd by lhrs aec...uy Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendcr il Borrower otherwise agree in wntmr,, any application of proceeds to principal shall not extend or
portpone the’due date oFibe monthly paymenth referred’ o in paragmphs land 2 or change the amount of the puyment‘; If
under paragraph 21 th-: lno' :-:*y is acqurrcd by Lender, Borrower s right to any 1n=mrance polrcrcb and proceeds resulting from
damage to thie Pmpcrty prior ety Acquisition ‘shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediately’ pnor to the acqursr{‘or ‘

6 Occupancy, Prwervahon, Ma)—‘enance and Protectron of the Property; Borrower’s Loan Application; Lea.xeho!ds
Borrower shall occup)' establish, and usé Jie Property as Bormwar s pnncrpal residence within sixty days after the execution of
this Secunl) Instrument and shall con!muc tr, weupy lhc Prcrperty as BorrOWer s principal residence for ut least one year after
the date’ of occupancy unless Lender otherwoe agrees in wrrtm;,, whrch consen: shall not be unreasonably withheld, or unless
exlenuaung crrcumstances exist ‘which are_ be}orl Borrower's control. Borrower shall not deslroy. damnge or impair the
Property aliow 1h= Property to dctcnoratc. or cot ocr:' waste on the Propenty. Borrower shall be in default if any forfeiture
action or, prmeodmg, whether cth or criminal, is begmn that i in Lender’s good faith )udgmcnt could result in forfeiture of the
Property ox othcrwrsc matenally rmparr the lren created by thls Socunty Instrument or Lender's secunty interest. Borrower may
cure such a dcfault and reinstate, as provrded in paragraph 1o, by causmg the action or proccadmg to be dismissed with » ruling
that, in Lender's “good faith’ determination, precludes forfeiture of the Borrower's interest in the Property or other mnterial
1mpdlrmem of the lien’ creatcd by this Socunly lnatmmenl or Lcm’ar 3 ﬂccunty interest. Borrower shall also be in default if
Borrower, durmg thc loan apphcanon process, gavc mazerrnll)' falsc or inzecurate information or statements to Lender (or failed
to provrdc Lcnd?r wrth any matenal mformahon) in connection wuh the 1oan ewdcnced by the Note, including, but ot limited
to, reprmntatrons conccmrng Borrower s occupancy of lhe Propcrty as 4 priicipa, fesrdcnce If this Sccurlty Instrument is on a
leasehold, Borro'wer shal} comply wrth all the provrsrons of the lease, If Bortrwer acquires fee title fo the Property, the
leasehotd’ and the fce utle sha}l not. merge. unles:, Lender agrces to the mergcr in wniting

7, Protecuon of Lender’s Rrghl.s in the Proporty If Borrower fails to perform t‘rc oy enants and agreements cotained in
this Secunty lnstmment or there is a legal proceedlng that may srgmﬁcant!y affect Lendzi’s rights in the Property (such as a
procoedmg in bankmptcy, probale, Ior condcmuatton or forfeiture or to enforce Jaws or reguletious), then Lender may do and
pay for whatcver is nccessary to protcc: the value of the Propeny and Lender’s rights in the Prope-ty. Lender's actions may
include paymg any sums secured by a liea which has ‘priority over this Security Instrument, arpaanog in court, paying
reacn:zabic attorneys’ fees arrd cntcnng on the Property lo make repairs. Allhough Lender may take act’on under this paragraph
7. l.r:nder does not. havc to, do $0.,

, Any amounts rlrsbumd by Lender under thrc paragmph 7 shall bccome addmonal debt of Borrower secured by this
Sccumy ln:»trument Unlese. Borrower and Lender agree to other tcnm of payment, these amounts shall bear interest from the
date of dusburscmcnt at thc Note ratc and_shall be payablc with interest, upon notice from Lender to Borrower requesting
paymem

.8 Mortgage lnsumnce If Lender requrrcd mortguge mburancc asa condruon of mnkmr, the loan secured by this Security
lnslruman Borrower shall pay Lhe _premiums, required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covcrabe reqmrcd by Lender I.:pses or ceases to be in effect, Borrower shall pay the premiums required to
obuin coverage mbslannatly equwa!cnt to the MOTEAge. msurancc previously in effect. at a cost substantially equivalent o the ‘
cost lo Borrchr of the mortbau-* insurance prcvrously in effect, from an alternate morigage insurer approved by Lender, If
substannally equwnlent Mmortgage insurance coveruge is not uvailable, Borrower shall pay to Lender sach month a sum equal to

rr“-twclﬂh of the )'carly morigage insurance premrum bcmg paid, hy Borrower whcn the insurance coverage lapsed or ceased o

be mcffect Lendcr wﬂl accept, usea.nd rctnm these pavments as a loss reserve in, liew of mortgage insurance, Loss reserve
DPS 1081
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17, Transfes of the PLJ’N@'E‘H‘@“ A(Iﬂ“ @ @)Rn¥he Property or any interest in it

is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate pRymeat in full of ali sums securcd by this
Seumty Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the datc
“of this' Security Instrument,

I Lender exercises this option, Lender shall g ;,nve Borrowe; notice of ncceleration, The notice shall provide a period of nol
leéss than'30 days from the: date-the nolice; xs.delwered or majletl within which Borrower must pay all sums secured by this
Security Instrument, If Bormwer ﬁuls to pa)- these. sums prior to the expiration of this period, Lender may invoke any remedies
permitted by ihis Sscurity Instrument w:thout Furlher notlce or.demand on Borrower,

i8. Barrcwer’s Right.to- Reinstate. “T{ Borrower meets certain’ conditions, Borrower shall have the right to have
enforcement of this Security Insiriment’ discontinued at any time prior to-the earlier of: (2) 5 days (or such other penod as
applicable’ law ‘may ‘specify for- remstatcment) béfore ' sale of the Property ‘pursuant to any power of sale contained in this
Security Instrument; or (b) entry'of a jiitgment énforcing this Seécurity Inétriment. Those conditions are thut Borrower: (n) pays
Lender &} sums which ther would be due under this Security Instzument and the Note as if no accelerntion had oceurred: (b)

© cures any default of any other covenants or agreements; {(¢) pays all eapenses incurred in enforcing this Security Instrument,
including, but-not Fmited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the lisa of, this! "';cunly Instriment, Lender’s.rights in the Property and Borrower's obligation to pay the sums secured by
this Secunty InStivigert. shall continue unchanged, Upon reinstatemént by Borrower, this' Security Instrument and the
‘obhgalmns secured tieseky chall remmin fully effective as if no acceleration had dccured. However, this right to reinstate shall
not apply in the case of acosietion under paragraph 17.

19. Sale of Note; Changs-of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or ror: times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collecta monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer vareleted to a sale of the Note, 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abave and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will alse contuin any other
information required by applicable faw,

20. Hazardous Substances. Borrower shall rot ceuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovier shail not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. Tle pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sul: stuaces lhut are gcnuraH_y recognized to be appropriate to normai
I’c‘:ldtntlal uses and to maintenance of the Property. R

- Borrower shall promptly give Lender written notice of any 1% Asugatu)n, clmm, demand, tawsuil or other action by any
:go\'emmental or regulalory ngency.of. private party involving the Property snd any Hazardous Substance or Environmental Law
of which-Borrower has actual:knowledge: If: Borrower learns; or is:notifiid by any governmental or regulatory autherity, that
any removat or other remediation of any Hazardous Substance affecting the Priperty is necessary, Borrower shall promptly take
all necessary remedial actions in #ccordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances delinad as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammsYic-or toxic petroleum products, toxic
pesticidés and herbicides, volatile solvents, materials cofifaining asbestos or formaldehyde, any radioactive materials. As used in
this pamgraph 20, "Environmienta) Law” means federal’ laws and Iawq of the jurisdiction wher the ‘Property is located that
relate to héilth, safety or environmentat protection,

St NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
.- 21, Accelerntion; Remedies. Lender shal} give notice.tc Borrower prior to acceleration Followrig Borrower’s breach
of uny covenant or agreement in this Security Instrument (hut not prior to acceleration under pwraph 17 unless
applicable law provides atherwise).: ‘The notice shall specify: (a) the default; (b} the action reguired 1o cure the default;
(c) u date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the dute specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property., The notice shall further
inform Borrower of the right to reinstide after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defhult or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further ‘demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled te collect 2l) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chasge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3044 9190
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" conomond BRI RIBEIR 3¢ Loan renms

THIS BALLOON RIDER is made this __1L8TH day of _OQCTOBER , and s incorporated
into and shall be desemed to amend and supplemant the Mortgage, Deed of Trust or Deed to Secura Debt (the “Security
Instrument”) of the sama date given by the undersigned (the “Borrowar”) to secure the Borrower's Noteto —________________

itha "Land-r") al' the === date and covering the property dascribed in the Security Instrument and located at:
WEST JEROME

CHICAGD, ILLINOQIS 60645 A S BT

(Propecty Address)

The interast rate stated on the Note is called the "Nots Rate.* The date of the Nots is called the *Nota Date.” )
understand the Lender may transfer the MNote, Security Instrumant and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitisd 1o receive payments under the Ncte is called
the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agresments in the Security Instrument, Borrower and
Lender further covanant and agras as follows |{despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDIT!ONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the mat.vity date of the Note and Security Instrumant {the “Note Maturity Dats”), 1 will be able toc extend the
Note Maturiy rta to NOVEMBER 1~~~ 2023 | (the “Extended Maiurity Dats*) and modify the
Note Bate to the TAodified Note Rate” determined in accordance with Section 3 hefow i all the conditions provided in
Sections 2 and 5 salhw are met {the “Conditlonal Modification and Extension Option®}). If these conditions are not met,
! understand that i1z riste Holder is undar no obligstion to refinance the Nota, or to madify the Nofe, reset the Note
Rate or extand the K-tz ftaturity Date, and that | will have to repay the Note from my own resources or find a lender

wilfing to tend ma the n.cr.e ) to repay the Note.
2. CONDITIONS TO OPTION

If + want to exercise the Conitional Modifieation and Extension Option , certain conditions must be met as of the
Mote Maturity Date. Thesa conditizns are: {11 | must sti)) bs the owner and occupant of the property subject to the
Security Instrument {the “Proparty*);,2'"! must be current in my monthly payments and cannot have besn mora than 30
days Iste on any of the 12 schedule? monthly payments immediately praceding the Note Maturity Date; (3) there are no
liens, defacts, or encumbrances against the Property, or other adverse matters affacting title to the Property (except
for taxas and speciai assessments not yot. des and payable) arising after the Security Instrumant was recorded; {4) the
Modified Note Rate cannot be more than 5 garcentage paints above the Note Rate; and (5) | must make a written
requost 1o tha Note Haolder as provided in Sactin '/ Falow.

3. CALCULATING THE MODIFIED NOTE RATE
The Mcodifiad Note Rate will be a fixed rate cf intfiosst aqual to the Federa) Home Loan Mortgage Cornoration’s

raquired net yleld for 30-year fixed rate mortgagos subject to a §0-day mandatory delivery commitment, plus
one-hait of one parcent {0.5%), rounded 1o the nearest un.—yighth of ons percent (0. 125%} {tha “Modifiad Note Rate").
The requirad net yleld shall be the applicable net yisld ii4flect on the date and time of day that 1 notify the Note
Holder of my election to exercise the Conditional Madificati»> 22d Extansion Option. |t this required net yloid is not
avaitable, the Note Holder will determine the Modified Note Ratu b viing comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rats as calculatad in Saction 3 abovs s not greater than S percentages points above the
Note Rate and al! other conditions raquirad in Section 2 above are satisfisd, the Note Holder wiill determine the amount
of the monthly payment that will be suftficient tc respay In Full (a) the unprd principal, plus {b} accrued but unpaid
lntarast, plus (c} all other sums | will owe under the Note and Security Instrun.ant on the Note Maturity Date (assuming
my monthly payments then are current, as required under Section 2 abovs), vve’ (hs remaining extended term at ths
Modified Note Rate in squal monthly payments. Ths result of this cafculation wil’ “c #he new amount of my principal
and interest paymaent every manth yntll tha Note is fully paid. o

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Niote Holder will notify me at feast §0 calendar days In advance of tha Note Maturity Dite and advise ma of the
principal, accrued but unpaid Interest, and all other sums | am axpectad to owe on the Ncote "A>lurity Date. Tha Nots
Hoider also wil! advise me that | may exercise the Conditional Modification and Extansion Oridra I} the congﬂtlons in
Section 2 above are mat. The Nots Holder will provide my paymeant record information, togathe  »:!th the name, title
and address of ths person rspresenting the Note Holder that | must notify in order to exarcise *hs Conditlonal
Moditication and Extension Option. If | meat the conditions of Section Z above, | may exercisy Uis Conditional
Modification and Extension Option by notifying the Nots Holder no earlier than 60 calendar days and no later than 45
calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixsd Modified Note Rats based upon
the Federal Home Loan Mortpage Corporation’s applicable published required net yisld in affect on the date and time of
day notification is recaived by the Noies Holder and as calculated in Section 3 zbove. | will then have 30 calendar days
to provide the Note Holder with accaptabla proof of my reguired ownesrship, ogeupancy and property lien status. Before
the Nots Maturity Date the Note Holder will advise me of the new interest rate {the Modifiad Nota Rataj, now monthly
payment amocunt and a date, time and place at which | must appear to sign any documents required to complete the
required Note Rate moditication and Note Maturity Date extension. | undarstand the Note Holder will charge me a §250
processing fes and the costs associated with the exercise of the Conditional Modification and Extansion Option,
including but not fimited to the cost of updating the title Insurance pollcy.
BY SIGNING BELOW, BORROWER sccapts and agress to the iarms and gcovenants containad in this Balloon Rider.

WM_@“" bmw/ CVV// 7 e (Soal)
&b BARASIH AS LAQA Borrower MANAL SOLAQA Borrawer

(Seal [Seal)

Rorrovesr Borrowsr

‘ {Siign Originat Only)

MLATISTATE BALLOON RIDER—(MODIFICATION AND EXTENSION}—Single Family—Freddie Mac UNIFORM INSTRUMENT
Form 3180 (10./90)
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Legal Description:

Parcel 1:
Lot 37 in Block 1 in Oliver Salinger and Company’s Howard Street

" Addition to Rogers Park, a Subdivision of the North quarter of
the Northeast quarter of the Southwest guarter of Section 25,
Township 41 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illincis.

Parcel 2:
All of the vacated North and South 16 foot public alley lying

East of and adjoining the East line of Lot 37 aforesaid and lying
 West of and adjoining the West line of Lot 4 in North Limits,

" being a Resubdivision of Lots 38 to 42 in Block 1 of Oliver
Salinger and Cimpany’s Howard Street Addition to Rogers Park, in

Cock County, Illincis.
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