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MORTGAGE

: THIS MOR‘I‘GAGF (““«:umr lmtrumem") is gwen on. tbc 22nd. day of Octobu, 1593, 5]35{389 39
The mnrlgngor fs BILL‘ P BEI RU‘ AND BRENDA J BEAR.D HIS W|FE

whose addresa 15 625 KENDAJ..L CC oJ}“.’I' SCHAUMBURG ILLINOIS 60194
("Borrower")

Th:s Secunty lnslrumcnl 'is ‘given to- ACC’“‘ANC MOR’I‘GAGE CORPORATION A" CORPORATION, which is
arganized ‘and existing undeT the'laws of th> Siutc of TEXAS and’ whose address is ]2377 MERIT DRIVE, #600, P.O.
BOX 809089, DALLAS ‘TEXAS 752'?1 ' o
{“Lender™).
Borrower . owa Lcndcr thc prmc:pnl sum of FFLMTY THOUSAND ()Nh HUNDRED and NO/100-----Doliurs
(U.S. $ 80,100, 00). This debt is evidenced by Borrowcr's note dated the same datc as this Sceurily Insirument (“Note"),
whsch prowdu for monlhly payments, with the full debi, i noi, paid.carlier, due and payabic on November 1, 2823, This
Security, Instrument - secures 1o Lender: (a)-the repaymunt. of 1he debt evidenced by the Noie, with interest, and all
rencwals, exiensions and modifications; (b) the payment of il other sums, with interest, ndvanced under paragraph 6 to
protect the scourity of this Security: Instrument;. il (¢} Lthe pecfarmunce of Borrower's coveninis and agreements under
this Security. Instrument and the Note. For this purposc, Borrovcr’does hereby morigige, grant and convey to Lender
the follmwmb dcseribed property located in COOK County, inois:
LOT 27 IN SHEFFIELD ‘MANOR UNIT ONE, BEING A SUBIIYISION OF PART OF THE WEST (1/2)
- OF THE_SOUTH EAST QUARTER (1/4) OF SECTION18, TOwWNSH!™ 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL ‘MERIDIAN, ' ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
“OFFICE -OF THE REGISTRAR OF TITLES OF COOK COUNTY IL' INOIS, ON DECEMBER 3, 1971 AS
DOCUMENT NO: 2596881

7.,‘_5_3._',!;:-- i.

DEPT- ﬂ $ RECBRDIHE

llr’

$29.00

. 140006 TRAN) 4654 10/28/93 12152180
9019 ¢ '~?3‘-—868?3‘?

CﬂﬂK < GL’\'(T v ?E”IFDER

SC“ISAUM.BURG
("Propcrty Addrms")

appurtcnames, ‘rcuts, roya!nes, inmcml, oil; and gas nghls and prot‘ its, walcr nghls and stock and all ﬁxlutcs now or
hereafter.a. part. of- the property Al repldccmcms and. additions shall also be cavered by this Sccumy Instrument. All
of lhc forencnng is referred 1o-in this Sccutity-Instrument as the “Property.”

BORRDWER COVENANTS thil Borrower is hiwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and comrey 1he Properly and’ that the’ Property is’ uncncumhcrcd except for encumbrances of record.  Borrower
warrants, and wxll dcfcad gcneralty lhe l:ilc tc- thc Propcrl ." t msl utl ctmms and demands subject 1o any cncumbranccs

of rccord.

BH .
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. by’lzndcr undcz ths paragraph shall become an additional debt of Borrower and be

securcd by Sec’i‘i_' I s ﬁ’ﬁt’r&tﬂ ‘I‘h.u»au;oun jshall bear interest from the date of disbursement a: the Note rate,
and at the optlon 3 ey, gnme :aiely du'!e and payable.

5 C’ém. yocceds"of any gward or cloim for damages, direel or consequential, in connection
mlh any cotidenmination or other-in Eng df'!mr"part of the Property, or for conveyance in place of wndcmnauun, arc
hercby ¢
amgned and shall be paid to Lcndcr to the extent of the full amount of the indebledness (hal remains unpaid wnder thc
Note and this Security Instrument. Lender shall app]y’siich proceeds to the reduciion of the indcbtedness under the Note
and this Security Instrument, first 10 any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or posipone the due date of
the monthly paymenis, which are referred to in paragraph 2, or change the amount of such payments. Any excess
procecds over an amount required o pay all outsianding indebtedness under the Note and this Sccurity Instrument shail
be paid to the entily lcgally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Sccretary.

“Groonds for Acceleration ‘of Debt.
(=) Defanlt. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaulls, require. immediate payment in full of all sun1s secured by this Sccurity Instrument il
{iy Borrower defaulis by niling to pay in full any monthly payment required by this Security [nstrument
nrior to ar on the due dalc of the ncxt monthly payment, or
(00 Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained
"us this Security Instrument.
{b) Srle Nithout Credit Approval. Lendcer shall, if permitted by applicabie law and with the prior approval
of the Scersary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Alyor part of the Property, or a beneficial inlerest in a trust owning all or part of the Property,
is scid o¢ otherwise. transferred (other than by devisc or descent) by the Borrower, and
(ii) Th= Treverty is not cccupied by the purchaser or granice as his or her principal residence, or the
purchaser cc p.antee does so occupy the Property, bul his or her credit has not becn npproved in
accordance wib the reguiremenis of the Secretary.
(c) No Waiver. If c.;cumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respeéct 16 subsequent events,
(d) Regulations of HUL "S- cretary. In many circumstances regulations issued by the Sccretary will limit
Lender’s rights in the case of peyiaent defoulls to require inmediate payment in fuil and foreclose if nol paid.
This Sccurity Instrument does (10t authorize acecleration or foreclosure if not permitied by regulations of the
Secretary.
(¢) Mortgage Not Insured. Borsowrr agrees that should this Security Instrument and the Notc secured
hereby not be cligible for insurance (un7ze” the National Housing Act within 90 days rom the dalc hercof,
Lender may, at its oplion and notwithsteasing anything in paragraph 9, require immediaie payment in full of
all sums secured by this Security Insirumint. A writien stalemcni of any authorized agent of the Secrelary
dated subsequent Lo 90 days from the dale hi:reol, declining to insure this Sccurity Instrument and the Note
sceured hereby, shall be deemed conchisive prorlof such ineligibility. Noiwithstanding the foregoing, this
option may not be excreised by Lender when the vanvailobility of insurance is solely duc to Lender's faiture
1o remil a morigage insurance premium to the Scoserury.

10. Reinstutement. Borrower has & right ta be reinstutzd 3f Lender has required immediaic. paymem in full
because of Borrower's failure 1o pay an amount due urder the Note'ol this Security Instroment.  This right applies even
after foreclosurc procecdings are inslituted. To rcinstale the Sceurily Jas!rument, Borrower shall tender in a lump sum
all amounts required to bring Borrower's account current including, tt-ihe cx*=nt they arc oblipations of Borrower under
this Security [nstrument; foreclosiiré cosis and reasonnble and cusliomary attorncy’s fees and expenses propetly associaled
with the foreclosure proweding. Upon reinstatement. by Borrower, this Scovri! ,r Instrument and the obligations thai it
secures shall remain in cffeet as if Lender had not required immediate paymeni it tull. However, Lender is not required
to permit reinstatement if: (i) Lender has accepied reinstalement afler the commedcoment of foreclosure proceedings
within two years immediately preceding ihe commencement: of .a. curreni - foreclosure proceeding, (ii) reinstalement will
precludc foreclosure on different grounds in the fulurc, or ({iii} reinstatement will adverseir affect the priority of the lien
crealed by this Seéurity Tnstriment.

. 1L Borrower-Not Releaszd; Forbearance By Lender Not 1 Waiver. Extension olhe time of payment or
modiﬁcauon of ‘amoriization of 1he sums secured by:this Securily Insizument granted by [.end:r 10 uny successor in
intercst-of Borrower.shall not. operate 10 releasce the liability of the originel Borrower or Borrowor”, sieeessor in interest.
Lender shall not: be-requireds 1o .commence: proceedings against any successor in interest or reiuse {0 extend time for
payment or otherwise modify amortization of the sums sccurcd by this Security Instrument by reasonof any demand made
by .the -original: Borrower or - Borrower's successors in interest.  Any forbearance by Lender in excicising any right or
rcmcdy shall not be a waiver of or preclude the exercise of any right or remedy.

.- e 13 -Soccessors and Assigns Bound; Joint and Several Lhchdity, Co-Signers. The covenants and agrcements
of lhs Sccurity Instrument shail bind and benefit: the successors. and assigns of Lender and Borrower, subject to the
provisions: of -paragraph:9(b). : Borrower's covenants. and agreements shall be joint and several. . Any Borrower who co-
signs this Security Instrument but does not execute the Note: (a}:is co-signing this Security Instrument only to mortgage,
prani and convey that Borrower's.inlerest in the Properly under.the terms of this Security Instrument; (b} is nol personally
obligated to pay the sums secured. by this Sccurity Instrument; and (¢} agrees that Lender and any other Borrower moy
agree to extend, modify, lo;bear or, mnke any. a(.commod.mons with rcgard 1o the terms of this Sceurity Instrument or the
Note wuhnu; hat Borrowers oonse:nl.

Propcrty Addrcss or any oi.hc.r address Borrower dcsxgnmcs by nau::e 10. Lender., A.ny notice to Lender shali be given by
first class mail to Lenders address’ -,talcd herein or any address Lender dcstgnatcs by notice to Borrower. Any nolice
prcmded for_in this Secumy lnslrumcnt shall be deemed to have béen' given 10 Borrower or Lender when given as
provided jn this paragrapb. .

14, Governing Law; Smrability . This Sccunty lnstrumcnl 5hail be govcrm.d by Federal law and 1he law of the
jurisdiction in which the Property, is locatéd. - In the event.that,any provision ar clause of this Security Instrument or the
Note conflicis with, applicable law,: such conflici shall nol aifcct other provisions of Lhis Sccurity Insirument or the Nose g
whsch can be given effect without ihe, oonﬂacimg prowsnon. To.this end .ihe provnsluns of this. Sccumy lnstrurnent and
lhe Now are decl.ared o be severable. , : . :
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Loan No. 01967637 . Data ID: 188
Borrower: BILL P, BEARD

-

FHA Case No.
1317335356 203B

Lo

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of October, 1993, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Insirument™) of the same
daie, given by the undersigned ("Borrower”) to secure Borrower’s Nole {("Note™} 10

ACCUBANC MORTGAGE CORPORATION
{"Lender™) of the same date and covering the Property described in the Security Instrument and focated at:

625 KENDALL COURT
SCHAUMBURG, ILLINCIS 60194

[Property Addrsses)

The Property Addres. intludes & unit in, together with an undivided interes: in the common clements of, s condominium
project known as:

SHEFFIELD MANOR

[Hame of Condominium Project]
("Condominiuvm Project™). If the (wners association or other entity which acts for the Condominium Project ("Owners
Association™) holds title to prooe~iy for the benefit or use of iis members or shareholders, the Property also includes
Barrower’s interest in the Owners Asocistion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In sAdition to the covenants and agreements made in the Sccurily Instrument,
Borrower and Lender further covenant and agroe as follows:

A, Solong as the Owners Association mair.ains, with a generally accepted insurance carrier, a "master”
or "blankei® policy insuring aill propeiy subject to the condominiuvm documents, including all
improvements now existing or hereafter crocted on the Property, and such pelicy is satisfuctory to
Lender and provides insurance coverage i the amounts, for the periods, and against the hazards
Lender requires, including fire and other huzards intluded within the term "extended coverage,” and
loss by flood, to the extent required by the Uecretary, then: (i) Lender waives the provision in
paragraph 2 of this Sccurity Instrument for the monthly payment 1o Lender of one-twellth of the
yearly premivm installments for hazard insurance cahe Property, and (ii) Borrower's obligation
under paragraph 4 of this Security Instrument o mzipiain hazard insurance coverage on the
Property is deemed satisfied 1o the extent thal the requirnd coverage is provided by the Owners
Association policy.  Borrower shall give Lender prompt rot'ce of any lapse in required hazard
insurance coverage and of any loss occurring from a hazar) In the cvent ol a disiribution of
hazard insurance procceds in lieu of restoration or repair [ollowing a‘loss to the Property, whether
to the coxtominium unit or to the common clements, any proceeds paypbie to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured hy this Seceurity Instrument,
with any excess paid 1o the entity legally entitled thereto.

Borrower promises to pay Borrower’s allocated share of the common expeiccs or assessments and
charges imposed by the Owners Association, as provided in the condominium rocuments.

If Borrower does not pay condominium dues and assessments when due, then Lenderinsy pay them.
Any amounts disbursed by Lender under this paragraph C shail become addilional diobt ¢ Rorrower
secured by the Security Instrument. Unless Borrower and Lender agrec 10 other ternmis o payment,
these amounts shall bear interest from the date of disbursement at the Note ratc ans shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the taras and pro/v!// / n
Py o
-~

P
~Borrower

UBRENDA 1. BEARD

BILL P. BEARD -—Bomower

{Seal}
—Borrower

J— T )
—Borsower

MULTISTATE FHA CONDOMINIUM RIDER
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Loan No. 01967637 Data ID: 188
Borrower:  BILL P. BEARD

. FHA Czoe No.
” 1317335356 203B

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day. of October, 1993, and is incorporated into and shall be
deccmed to amend and suppiement the Mortgage, Deed of Trust or Sccurity Deed ("Securily Instrument™) of the same
date, given by the undersigned ("Borrower") to secure Borrower's Note (*Note") to

ACCUBANC MORTGAGE CORPORATION
("Lender™) of the same date and covering the Propertly described in ihe Security Instrument and located at:

625 KENDALL COURT
SCHAUMBURG, ILLINOIS 6194
|Property Addrass]

The Property Addross includes a unil in, together with an undivided interest in the common clements of, a condominium
project known as:

SHEFFIELD MANOR
‘ |Nama of Condominium Project]
("Condominium Project™). If (hc owners association or other entity which acts for the Condominium Project ("Owners
Association™ holds litle to prozcrty for the benefit or use of its members or sharcholders, the Property also includes
Borrower's intcresi in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Ip.oddition 10 the covenanis and agreemenis made in the Securily Insirument,
Barrower and Lender further covenant ard agree as follows:

A.  So long as the Owners Association nafatains, with a generally accepted insurance carrier, a "mastes”
or "blanket” policy insuring all propirty subject to the condominium documents, including all
improvemenits now existing or hereafic: esected on the Properly, and such policy is satisfaciory 10
Lender and provides insurance coverage i3 the amounts, for the periods, and against the hazards
Lender requires, including fire and other haza'ds icluded within the term "ecxicnded coverage,” and
loss by fiood, to the exteni requized by the Secrelary, then: (i) Lender waives the provision in
paragraph 2 of this Security Instrumenl for the riorthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance-or the Property, and (ii) Borrower’s obligation
under paragraph 4 of this Security Instrument to.rigintain hazard insurance coverage on the
Property is deemed satisfied to 1he extent that the require coverage is provided by the Owners
Associalion policy. Borrower shall give Lender prompt aciice of any lapse in required hazard
insurancc coverage and of any loss occurring from a hazirZ’ In the event of a disiribution of
hazard insurance proceeds in lieu of restoration or repair [ollowirg o loss to the Properly, whether
to the condominium unit or to the common elements, any procecds puyable to Borrower arc hereby
assigned and shall be paid to Lender for application to the sums sccuynd by this Security instrument,
with any excess paid to the entity legaliy entitled thereto.

Borrower promises to pay Borrower’s allocated share of Lhe common exp/anes.or assessmenls and
charges imposed by the Owners Associntion, as provided in the condomin um <ocuments.

If Borrowcr does not pay condominium dues and assessments when due, then Lenderinay pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional (ieb1 Hf Borrower
secured by the Securily Instrument. Unless Borrower and Lender agree to other 1603 o0 payment,
these amounts shall bear inlerest (rom the date of disbursement at the Nole rate‘ard sinall be
payable, with interest, upon notice fram Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the 1erms and pry‘./ 2 coym/rﬁd in
A

BILL P. BEARD —Boirowst
-
BRENDA J. BEARD —Borower

MULTISTATE FHA CONDOMINIUM RIDER
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