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TmsModgage(’Sacumylnstmmam'}lsgtvon o - “Dctober zr‘.-_ 1893 | TheMorgagoris
jmez and Nrc}rgf%aonsz ‘ o

k4 sawrn 50 TH AVE‘NUE crcznu li.‘ §065¢
u"qr instriment is ghren L= S ‘ e
Y6 CSRPORAT ORI ’ I : : : :
ndexm. i underthe laws of 1 T NOES - o , and whose address Is
1e2 Cyue b e 300 'ﬂonner: Grove, 1L 60515 ' )
('L rdw'esLernertheprinclpatsumof N Vinety One Thousa"rd Seven Hundred
Fi Tars‘and né“roo
Doﬂars ( s 91,/ Fs0 000" ST R This dabt Is evidenced by Borrowet’s note dated the same date as this
Security 1nstrument ("the ). which 3] es for monthly payments, with the full debt, if not paid earler, due and
payableon” #cvember 1, 2022, This Sedurty Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Iinterest, and ' renewals, extensions and modHfications; (b) the payment of all other sums;
with interest, advanced under Paragraph 6 'o pratect the' security of this Security Instrument; and (c} the performance of
Borrower's covenants and agreemerits under’ nis Security ihstrument and the Note. For this purpose, Borrower does
hereby mortgage gram and comrey to Le-nder i ro!lowmg described property located In
cofK . County, liNnols:

10T 31 Irr BLQCK 49, r,ra GRANT., LOCDHDT VE MDRKS. ADDIT]ON TO CHICAGO, A
SUBDIVISION OF ;SECTION 21, TOWNSHIP. 3¢ NLRTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL nsazuun IN CODK COURNTY. DEPT-m RECORDING $31.00
e TR L SN & o '{RAN 4458 “10/28/93 12154100
‘:1-937“' *-—?3—868956
cunx 31.-0”-"“ REGBRDER .

,//ﬂ
"

Vi

":’J.Tnx ; .
whlchhasthe‘addressd "‘,,1525 SOUTH so 'Avsrauz CICERG

) ] [C“)']
Imncﬂs ‘_T REREIARE 1 1 X5 I ('Property Address')
R = =% ]

TOGETHER WITH alt the Improvements now, ‘or hereaftar erected 6n the property, and all easements, rights,
appurtenances, rents, royaitles. mineral, 'oll and gas.rights and profits, water rights and stock and all fixtures now or
hersaftera part, of the r\*operty “All replacements and additions shall also be covered by this Security lnstrument. All of
the foragoinri is reterrad to in mls Securi:y Instrument as ‘the "Property.”

N BOF.ROWEFI COVENANTS that Borrower s IaMulty selzed of the estate hereby conveyed and has the right to
morlgage, granl and. convey the Proper‘ty Hnd that the Property is Linencumbered, except for encumbrances of record.
Borrower wasrants and wit!’defand goneralty tha tltle !o the Property agalnm all clalms and demands, subject to any
encumbmncesdret:ord o L o
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date of the monthly paym N arefe o Aph'Z; c e W6 ount of such payments. Any
eq

axcess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrurnent shall be paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accaleration of Debt.

{a) Default. Lender may, except as limited by regulations lssued by the Secretary in the case of payment defauits,

require immediate payment in full of all sums secured by this Securlty Instrument if:

(i} Borrower defauits by faliing to pay in full any monthly payment requtired by this Security Instrument prior
to or on the due date of the next monthly payment, or
gl) Borrower defaults by failing, for a perlod of thirty days, 1o periorm any other obiigations contained in thls
ecurity Instrument,

(b) Sate Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary. require immediate payment In full of aif the sums secured by this Securlty Instrument If:

(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transfarred (cther than by devise or descent) by the Borrower, and

() The Proparty is not occupled by the purchaser ar grantee as his or her principal residence, or the
purchaser ar grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does nat require such payments, Lender does not walve its rights with respect to subsequent events,

{d) Reguiatiors o HUD Secretary. in many circumstances regulations Issued by the Secretary will limit Lender's

rights, in the Cace of payment defaults, to require immedlate payment in full and foreclose it not paid. This Security

Instrument does r.ot authorize acceteration or foreclosure i not permitted by regulations of the Secretary.

{e Worigage Not insured, Borrower agrees that should this Security Instrument and the note secured thereby not

be eliglbte for insurane under the National Housing Actwithin 60 DAY S from the date hereof,

Lender may, at its ouile 2nd notwithstanding anything in Paragraph 9, require immediate payment in fult of al!

sums secured by this Sccu ity Instrument. A written statement of any authorized agent of the Secretary datad

subsequenttco €0 DAYS from the date hereof, declining to insure this Security Instrument and the
" note secured thereby, shall ke rieemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised b Cender when the unavailebliity of Insuranca Is solely due to Lender's fallure to remit

a mortgage insurance premium to *.:z Secretary. o )

10. Reinstatement. Barrower has #0167 to be reinstated i Lender has required immediate payment in full because
of Barrower's failure to pay an amount due under the Nate or this Security Instrument. This right applies even after
toreciosure proceedings are instituted. To re'nstz te the Security Instrument, Barrower shall tender in a Jummp sum all
amounts reqiiired to bring Borrower's account current Including, to the extent they are abligations of Borrower under
this Security Instroment, foreciosure costs and (easonable and customary attorneys’ fees and expenses properly
associated with the foreciosure proceeding. Uponi rainstaternent by Borrower, this Security Instrument and the
obligations that it secures shall remaln in effect as ! ze’dder had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: {i} Lar der has accepted reinstatement after the commencement of
foreclosure proceedings within two vears immediately prezeuing the commencement of a current foreclosure
proceeding, (i) réihstetement will preciude foreclosure on different grounds in the future, or (il} reinstatement will
adversely atfect the priority of the lien created by this Secuniy (nstrument.

11, Borrower Not Released; Forbearance'by Lender No?'e Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Securli ¢ l-istrument granted by Lender to any successor in
interest of Barrowar shall not operate 1o release the liability of the crip!»! Borrower or Borrower's successor in interest.
Lender shall nét be required 10 commence proceedings against any sucoessor n Interest or refuse to exiend time tor
payment or otherwise modify amonization of the sums secured by this Security Instrument by reason of any demand
made bv *hc original Borrower or Borrower's successors in interest, Ary forbzorance by Lender in exercising any right
or iemedy shall not be a waiver of or preclude the exercise of any right or remecy

12. Successora and Assigns Bound; Joint and Severs! Liability; Co-Sigrers, The covenants and agreements ot
this Security Instrument shall bind and bensfit the successors and assigns ot Letw!er and Borrower, subject 1o the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joinvar.d several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing this Sceurity Instrument only 1o
martgage, grant and convey that Borrower's Interest In the Property under the terms cf thiz Security Instrument; (b) is
not personalty obilgated to pay the sums secured by this Security Instrument; and (c) agrues that Lender and any other
Borrawer may agree to extend, modity, forbear or make any accommodations with regara to % terms of this Security
tnstrurnent of the Note without that Borrower's consent. c ) ]

13. Notices. Any notice to Borrower provided for In this Security [nstrument shall be giver: oy delivering it or by
maliling it by Jirst class mail uniess applicable law requires use of another method. The notice shall e directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lerdur shall be given by
first class mail to Lendar's address stated herein or any address Lender designates by notice to Bonow~q, Any notice
provided for inthis Security. instrument shall be deerned to have been given to Borrower or Lender when given as
provided in this paragraph. ... . - U T ST S . .

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction In which the Property is located. In the svent that any provislon or clause of this Security Instrument or the
Note conflicts with applicable law, such coaflict shail not-affect othet provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are deciared 1o be severable. ' : I :

15. Borrowasr’'s Copy. Borrower shall be given one confarmed copy of this Security Instrument.

" 16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lander or.Lendar’s agents to collect the rents and revenues and hereby directs each
tenant of tha Property fo pay the rents to Lender or Lender's agents, Howaever, prior to Lender's notice to Borrower of
Borrower's braach of any covenant or agreemant in the Security Instrument, Borrower shall collect and recelve all rents
and revenues of the Property as tiustee for the banefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignmient and not an‘assignment for additional security only. - -

if Lénder gives rotice of Bréach to Borrowet: (a) all rénts received by Borrower shalt be held by Borrower as trustee
tor benefit'of Lender:only, to be applied to the sums secured by the Securlty instrument; (b) Lender shall be entilied to
collect and'recekve.all of the rants of the Praperty; and (¢} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tepant.: S .

Borrower hisnot exectited ‘any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising. its. rights underthis Paragraph 16.. .. .. .

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notlce of
hreach to Borrower. Howaver, Lender or & judicially appointed receiver may da so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right ar remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this

z7thdayof 0ctober, 1893

AM I1LLINDIS CODRPORATION
{the "Lender”} of the same date and covering the property described in the Security Instrument and Jocated at:

and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dead {"Security Instrument”} of
the same date given by the undersigned ("Borrower”) to secure Borrower’s Note ("Note”) to
MIDWEST FUNDING CORPORATION.

1525 SOUTH 50TH AVENUE,CICERD,IL

66650
Property Address)

THE NOTE CONTZ.IN 3 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST BATE AND

THE MONTHLY FAY#.eNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY OXE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addhic to the covenants and agresments made in the Security Instrument,
Borrower and Lender further covenant and arsee as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the firstdayof January.1985
year. “Change Date® means each date on which the Intere st rate could change.
{B) The index

, and that day of each succeeding
yield on U

Beginning with the first Change Date, the interest rate will be busad on an index. *index” means the weekly average
nited States Treasury Securities adjusted to a constant matu ity ot ane year, as made avallable by the Federal
Resem&e Board,

“Current Index” means the most recent Index figure Lvriinble 30 days before the Change Date. If the
Index (as defined above) Is no longer available, Lender will use as a new Index any index prescribed by the Secretary.
Lender wili give Borrawer notice of the new index.

As used In this Rider, "Secretary” means the Secretary of Housing ang Urban Tavelopment or his or her designee.
(C) Calculation of interest Rate Changes

Before sach Change Date, Lender will calculate a new interest rate by adding a rirglaof Two
percentage poims ( 2 . cooe %) 1o the current Index and rounding the sum to the nearest one-elghth
of one percentage potnt (0.125%). Subject to the limits stated in Paragraph (D) of this Ricter, this rounded amount will be
the new interest rate until the next Change Date.
(D) Limits on interest Rate Changes

The intrest rate will never Incréase of decreise by mare than one percentage posnt (1.0%) or ary single Change
Date. The interest rate will never be more than five percentage polnts (5.0%) higher or lower than ¢ intial interest rate.
(E) Calculation of Payment Change ' ‘

i the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interast which would be necessary to repay the unpaid principal batance In full at the maturity date at the new
interest rate through substantially equal payments. In making such calcufation, Lender will use the unpaid principal
balance which would be owed,on the,Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of

principal and interest, . SR BT . -

{F} Notics of Changes - - S e o : ‘ .
" Lender will ghie nollce to Borrower of any charige I the interest rate and monthly payment amount. The notice

must be given at least 25 ,da’)’rs‘_befqrethe,n_au’{'ﬂj_onthln'_ yrent amount Is due, and must set forth (i) the date of the
notice, ﬁg,tbjé ‘Change Datg, (i} the old Interest rats, (n ?j?he_j new Jnterest rata, (v) the new monthly payment amout,
(vl) the Currént Index with the date it ,w;’_a‘s_gubl'lgh‘eigi;ﬁ (vil) the method of calculating the change In monthly payment
amount, and {vill) any other informalion wiilch may be required by law from time to time. | _
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