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[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Security ' _<rumant”) ia given an OCTORER 21, 19%3 . The mortgagor is
JOKN PEARROS, A SINGLE FERSUF

Borrower*). This Security Instrunteat is given to . DEFT~03 RECORDING $35.00

GN MORTGAGE CORPORATION, A WISCONBIN CORPUTATION . TH0000 TRAN 4656 10/28/93 12:57:00

. 143 w—-93I-B68760
which is organized and existing under the laws of THE STATE CfF YISCONSIN CODK COUI'*TY RECORDBRA whose
addreasis 6700 FALLBROOK AVE., STE. 293, WRST HILLS, A 91307 '

("L za3er™). Borrower owes Lender the principal sum of
KINETY TWO TROUSAND AND 00/100

Dolprs (US. § 912000.00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instnuneid {"Nole"), which provides for monthly

payments, with the full debs, if not paid eerlior, due and payable on NOVEMBER 0., 3023 . This Secunty
Imstrurent secures to Leader: (a) the repeyment of the debt evidenced by the Noto, with interest vnd all renowels, extensions and” E*-
modifications of the Noto; (b) the payment of all other sums, with interest, advanced under parsgraph-7 to protect the security of 4 ‘i
this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Secusity Instrument and the <%
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following des:rikod- property located in- ‘T
Coox County, lllincis: -
THE SOUTH 30 FEET OF LOT 4 IN POWELL'S SUBDIVISION OF BLCCKS 1 TO 5, 7 AND 9 <

TO 11 IN POWELL'S SUBDIVISION OF LOTS 3 AND 5 IN CIRCUIT COURT PARTITION

OF THE BAST 63.42 ACRRS OFF THE NORTHEAST 1/4 OF SECTION 36, TOWHSHIP 40
WORTH, RANGE 13, EAST OF THE TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

s 54

PIN# 13-36-312-007
CHICAGO

which has the address of 2231 X MAPLEWOOD . [Street, City),
Tlinois §0647 ("Property Address”);
[Zp Code] Form 3914 9
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TOGETHER WITH al! the improvemants now of-hereafter erected on-the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All roplacements snd additions chall also be covered by this Security Instrument.
All of the foregoing is referred to in this Securiy Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of tho cetate hereby conveyed and has the right to mortgage,
grant and coavey the Property and that the Property is unencurnbered, excopt for encumbrances of record. Borrower warrants and
will defsad generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepeyment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Noo is paid in full, a sum ("Funds") for: {a) yearly taxes
and assessments which may sttain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on e Property, if any; {c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
nay; (¢) yearty morigap” insurance premiurw, if any; and (f} any suma paysble by Borrower to Lender, in accordance with the
provisions of paragraph (8, in liew of the payment of mortgage insuranco premiums. These items are called “Escrow ltems.”
Londer may, &t any time, czile't and hold Funds in an amount not to excoed the maximum amourt & jender for a federally related
morigage loan may require foi Rrrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.02; Section 2601 e7 seq. ("RESPA"), unloss another law that applies to the Funds sets a leaser
amours. If 30, Leader may, ai any £z, collect and hold Funds in an amoust not to exceed the lesser amount. Lender may
eatimate the amount of Funds due on the F4sis of current data and reasonable eatimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be beld in an institution whise Ceposits are insured by a foderal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in auy Federsl Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems, Lender may not charge Borrower for holding air’ appiying the Funds, annually analyzing the escrow account, or verifying
the Escrow Hema, unless Londer puys Borrower interesi or: the Funds and applicable law permits Lender to make such & charge.
However, Lender may require Borrower to pay a one-time ches3s for an independent real estate fax reporting service used by
Lender in conpection with this Joan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
recuuires interest to bo paid, Lender shall not be required to pay lior ower any intorest or earnings on the Funds. Borrower and
Lender may agroe in writing, however, that interest shali be paid on tne Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ard *he purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by tais Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appliczyic Jaw, Lender shail account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amcunt o the Funds held by Lender at any time is
not sufficient to pay the Escrow ltams whea dus, Lender may so nolify Borrower in wrivvy;, and, in such case Barrower shall pay
to Lendor the amount necessary to make up the deficiency. Borrower shall make up e Zeficiency in no more than twelve
monthly paymends, at Lender’s sole discretion.

Upon paymeat in full of all suma sscured by this Security Instrument, Lendor shall promply refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior tc the wquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit againstibs #ums secured by this
Secunity Instrament,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lencer under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Nots; second, to amounts payable undes paragraph 2;
third, to intz7oet dus; fourth, to principal due; and last, to any late chargea due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrumesit, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrowor makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lisn in » manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against onforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lisn; or (c) secures from the holder of the lien an agroement satisfactory to Londer subordinating the lien to
this Security Inatrument. If Leader delermines thet any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notics identifying the lion. Borrower shall satisfy the lien or take one or more
of the actions set forth sbove within 10 days of the giving of nolice.
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%. Bazard or Property Insursace. Borrowee shall kupthonmprovenuﬂnnw existing o homﬁarorectedontlw Property
insured against loes by fire, hazards included within the term "extendsd coverage” and any other hazards, inchuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Tho insurance carrier providing the insurance shail be chosen by Borrower subjoct to Londer's approval which shall not
be unreasonsbly withbeld. If Borrower fails to maintain coverage described above, Lender may, st Lender's option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policiea and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policiea and renewals. If Lender roquires, Borrowor shall promptly give to Lander all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair i not oconomically feasible or Lender's security woukt bo lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does 1« cuswer within 30 days a notice from Lender that the insurance carrier has offersd to setile & claim, then
Londer may collect the i2surance proceeds. Lander may use the proceeds to repair or restore the Property or o pay sums secured
by this Security Instrumet, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bor-owor otherwisze agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pa; 1¢nts referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leofsr, Borrower’s right to any insurance policies and proceeds resulling from damage to the
Property prior to the acquisition shall r=as to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the scquisition.

6. Occupancy, Preservation, Mainie=r > and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, eatablish, and use the P.operty as Borrower’s principal residence within sixty days afler the execution of
this Security Instrument and shall continue to accripv-the Property as Borrower's principal residence for at loast one year after the
date of occupancy, uniess Lender otherwise agreus r. writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borruwr:“s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commit waste on the P-zperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendei’s good faith judgment could result in forfoiture of the Propesty or
otherwise materially impair the lien created by this Security Instiunent or Lender’s security interest, Borrower may cure such a
dofault and reinstate, as provided in paragraph 18, by causing the ac’ion or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, prechudes forfeiture of the Borrowet s iut=rest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially falre or inaccurate information or statemcix: to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incrding, but not limited to, represeniations
concerning Borrower’s occupancy of the Propesty as a principal residence. If this Secyiity Instrument is on & Jeaschold, Borrower
shali comply with sll the provisions of the jeass. If Borrower acquires foe title to the Projery, the leasehold and the fee title shall
not mezge unless Londer agrees to the meeger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covitunis and agreements contained in
this Security Instrument, or there is a logal proceeding that may significantly affect Lender's rig'as uy the Property (such as »
proceeding in bankruptcy, probats, for condemnation or forfeiture or to enforce laws or regulations}, t%or t.~ader may do and pay
for whatever is necessary to protect the valus of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, raying reasonable
attorneys’ fees and catering on the Property 1o make repairs. Although Lender may take action under this puigraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unlosr Borrower and Lender agres to other terms of payment, these amounis shall bear interost from the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting payment.

3. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan socured by this Security
Tnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially oquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalsot mortgage insurance coversge is not available, Borrower shall pay to Lender each month a sum equal to
one-twolfth of the yearly mortgsge insurance promium being paid by Borrower whem the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a losa reserve in lieu of mortgage insurance, Loss reserve

v
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" paymenis may no loager bo required, st the option of Lender, if morigago insurance coverage (in the amour and for the period
that Loader requires) provided by su insurer approved by Lender again becomen available and is obtained. Borrower shall pay the
premiums required to mainiain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agresment between Borrower and Lesder or applicable law.

9, Inspection, Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice st the time of or prior to an inspecticn specifying reasonabls cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequentizl, in connection with any
condemnnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thea due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
valus of the Property immediatsly before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumest shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured im.usdistely befors the taking, divided by (b} the fair market value of the Property immediately beforo the
taking. Any balance suai! be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately ‘belovs the taking is less than the amount of the suma secursd immediately before the taking, uniess
Borrower and Lendor othesv s agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security iz ttwment whether or not the sums are then due.

If the Property is abandoned Ly Porrower, or if, aRer notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for damages, Porower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proc-<cls, at its option, sither to restorstion or repair of the Praperty or to the sums secured
by this Security Instrumend, whether or no L. due.

Unless Lerkler and Borrower otherwise agre in writing, any application of proceeds to principel shall not extend or postpone
the due date of the monthly psyments referred 10 iz ppoagraphs ) and 2 or change the mmount of such payments,

11. Borrower Not Relessed; Forbearanuce By L+2/:x Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Inst:uvent granted by Lender to any successor in interest of Borrower shall
nol opecate to ralease the liability of the riginal Borrower or Pzerower’s succeasors in interest, Lender shall not be required to
commence proceodings against auy succeesor in interest or refure to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deriart made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exorcising any right or rew'edy shall not be a waiver of or prechude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-ligsers. The covenants and agreements of (this
Secusity Instrument shall bind and benefit the succcesors and assigns of Lender acd Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and asvera). Ary Borrower who co-signs this Security
Instrument but does not executs the Note: () is co-signing this Security Instrumend uniy to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nel praronally obligated to pay the sums
secured by this Security Inatrument; and (c) agroes that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without *hat Borrower’s consent.

13. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which Jats maxirwum loan charges,
and that law ix finally interproted so that the interest or other loan charges collected or to be callectea i runnsction with the Joan
excoed the permitted limits, then: (a) any wuch loan charge shall be reduced by the umount necessary to reduce the charge to the
pormitted limit; and (b) any sums aiready collected from Borrower which oxceeded permitied limits will be reund=d to Borrower.
Lender may choose to make this refund by reducing the principe! owed under the Note or by making a cirect payment to (£
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charga%
under the Note. o

14, Notices, Any aotice to Borrower provlded for in this Security Instrument shall be given by delivering it or by mailing it ¥
by first class mail unless applicabls law requiros we of another method. The notice shall be directed to the Property Address nrg
any other address Borsower designates by notice to Londer. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Londer designates by notice to Borrower, Any notice provided for in this Security
Inatruinent shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunity Imstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt -, conflicting provision. To this end the provisions of this Security Instrument and the Note ars declared to
bo seveenbio.
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16. Borrower’s Copy. Borrower shall be givess one conformed copy of the Noto and of this Security Instrumeat.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sok or traneferred (or if & bopoficial interest in Borrower is sald or transferred and Borrower ia not a natural person) without
Lander’s prior written consent, Leader may, at its option, require immediate payment in full of all sums secured by this Security
{nstroment. However, this option shall not be exercised by Lender if exerciso is prohibited by federal law as of the date of this
Securily Instrument.

Tf Londer exercises this option, Leader shall give Barrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thia Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate, If Borrower meets cerain conditions, Borrower shall have the right to have
eaforcement of this Secusity Insirument discontinued at any time prior o the earlier of: (s} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of & judgment eaforcing this Security Instrument. Those conditions are thut Borrower: (a) pays Lender all
sums which then would be due under this Security lnstrument and the Nets as if no accelerstion had occurred; (b) cures any
default of mny other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inchuding, but
not limited to, reasonable attorneys’ foes; and (d) takes such action as Lender may reasonably require to assure that tho lien of this
Security Instrumend. Lender's rights in tho Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contizas unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully ~Sective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragiw’, 7.

19, Sale of Note; Chargie Jf Loan Servicer, The Note or a partial interest in the Nole (together with this Security
Instrument) may be sokd one o/ >ro times without prior notice to Borrower. A sule may result in a change in the eatity (known
as the "Loan Servicer") that colier:a s-onthly payments due under ths Note and this Security Instrument. There also may bo one or
more changes of the Loan Servicer wurrelated to & sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given written notice of the change ii-accordance with paragraph 14 above and applicable law. The notice will stale the name and
addrees of the new Loan Servicer and tie rdd-eas 10 which payments should be made. The notice will also contain any other
information required by applicable law.

20, Haaardous Substances. Borrower she’; mct cause or permit the presence, use, diaposal, storage, or rolease of any
Hazardous Substances oa or in the Property. Box»w=r shall not do, nor allow anyone else to do, snything affecting the Property
that is in violation of any Environmental Law. The pre.eding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitiea of Hazardous Substances (hs’ 7.0 generally recognized to be appropriate to normal reaidential uses
and to maintenance of the Property.

Borfower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageacy or private party involving the Property and any Hazardous St3: e or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or it nc.ified by any governmental - sgulatory suthoriry, that any
retnoval ar other remediation of any Hazardous Substance affecting the Property is necossary, E zrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As veed in this paragraph 20, "Hazardous Substances” are those suoriaices dofined as toxic or hazardous substances by
Enviroameota] Law and the following substances: gasoline, kerosene, othr {lammable or toxic petroleum products, toxic
posticides and herbicides, volatile solvents, matorials coniaining asbestos or fornv.geiyde, and radioactive materials, As used in
this paragraph 20, “Eavironmental Law" means federal [aws and laws of the juristictior; where the Proporty is located thal relate
to health, safsty or envirorunenial protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as folsws:

1. Acceleration; Remedies, Lender shall give notice to Borrower prior io acceleration f(iywing Borrower’s breach of
sy covenant or agreement in this Security Instrument (but not prior fo acceleration unds: varagraph 17 unless
applicable law provides otherwise). The potice shall specify: (2) the default; (b) the action requiied to ~ure the default; (c)
& date, not Jess than 33 days from the date the notice is given to Borrower, by which the default rave b2 cured; and (d)
that failure io cure the default on or before the date specified in the notice may result in acceleration of (it sums secured
bythhSecurithnstrumem,fmbyjmwmmmﬂmmm.mmﬁushﬂmmmmm
Borrower of the right to reinstale after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, st its option, may require immediate payment in full of all sums secured by this
Secirity Tnstrument without further demand and may foreclose this Security Instrument by judicial proceedivg. Lender
shall be entithed to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but aot
limited to, reascnable attorneys’ fees and costs of fitle evidence.

22. Release. Upon paymext of all sums secured by this Security Instrument, Lender shall release this Secursity Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

2. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Secur’ss Instrument, If one or more riders are sxecuted by Borrower and recorded together with this
Security Tustrument, the cuvear.ar and agreements of each such rider shali be incorporated into and abail amend and supplement
tluwvmd;mdmmofﬂ'hm&ty}nﬁummtuifthuidor(l)wmlpuﬂofthiaSemrityImnm.

[Check box(ez)]

Adjustable Rate Ridor [} Condominium Rider (__] 14 Family Rider
["] Gradusted Payment Rider ] Pisssed Unit Development Rider [ Biweskly Payment Rider
{_] Balloon Ridor "1 Rate Improvement Rider (] Second Home Rider
(_1V.A. Rider ] Other(s) Iapecify}

BY SIGNING BELOW, Borrower accepty and agrees (o the tm) and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recordod with it

- (Seal)
-Borrower

[ (Sead)

~Borrower

yZad/ N
-Borrower -Bonwaro‘
x
STATE OF ILLINOIS, Cwﬁ County ss: S

I CI(N‘]L -\TOD W({Aa_, ,lNouryPubﬁcinmdfornidoomnymd:mdohombycarﬁfylhug
Tohw  PeArrss A Siwgle faton ® @&

, perso knowtonwtobeﬂwmpemn{lfwhoae I<
mb-cribedmthefore;ohgimtnmut,-ppwdboforemothmdaympcm,nndnch\owledgedthﬂ be
signed and delivered tho axid instrumenk a8 |y |',  free and voluntary sct, forlheusumdpurposuﬁmemudfoﬂh
Givea under my hand and official seal, thia (ST day of ??3

o 33197

mmmmby:

"OFFICIAL SEAL"
CLINT JODY VOTRUBA
o.aﬂu o) Pgn Sl s NOTARY PUBLIC, STATE OF ILUNOIS ¢ Form 3814 9/9¢

MY COMMISSION EXPRES 5/31/97
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BORRGWER'’S DECLARATION TO LENDER
RIDER TOQ SECURITY INSTRUMENT

This BORROWER'S DECLARATION TO LENDER, RIDER TO SECURITY INSTRUMENT ( this "Rider") is made this
218T day of __ OCTOBER 1993 _ and is incorporated ino and shall be deemed to amend and suppiement the Morigage,
Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned (colleciively, the "Borrower”)
o secure Borrower’s Note (the "Note™) to_GN MORTGAGE CORPORATION (the "Lender”)
of the same date and covering the Premises (as defined herein), as described in the Security Instrument, with reference 10 the following
facts:

Lender has agreed to make and fund a Joan (the "Loan”) in the amount of § _92000.00 to Borrower for the purpose
of acquiring or refinancing that certain real estate improved witha__ 1 UNIT residential dwelling more particularly described as:

—2231 N MAPLEWOOD CHICAGO ,IL (0647 (the "Premiscs").
Paymcat of the Note will be secured by the Security Instrument in favor of Lender and encumbering the Premises. In addition thereto,

and as a condition to making and funding the Loan, Lender has required certain assurances from Borrower with respect to the truth and
accuracy of certain factual matiers and with respect to the purpose for which the Premises are to be acquired or refinanced.

Borrower r.\aw wiedges and understands that Lender will make and fund the Loan o Borrower in contemplation of the sale
of the Loan 1o an inves’s: (the "Invesior™), and that as a condition precedent 1o any such sale of the Loan, Lender will typically be
required o represent and worrant o the Investor the truth and accuracy of the following matiers, or to represen) and warrant to the
Investor other matiers thal Gej<nd in turn upon the truth and accuracy of the following matters:

1. That at the da'e Lender sells the Loan 1o an Investor (which will typically occur within thirty days after the closing of
the Loan) Borrower shall maintsii t.c Premises a3 Borrowes's personal and principal residence continuously beginning thirty days
after the closing of the Loan and for a 7.e7od of not less than six months thereafter.

2. I Borrower has presenied o Lendes documents that purport 1o be copics of all or pertinent paris of Borrower's
federal or siate income 1ax returns for one i more years, that Borrower’s income, and all other pertinent figures set forth in such
documents, were for the years shown in fact as et 1mth in such documents for such years, that such documenis are in fact ruc and
correct copies of the tax returns of which they purrost 10 be copies and that such tax returns were the returns Borrower actually filed
with Internal Revenue Service or the appropriale stal: ta.iing authority, respectively.

3. If Borrower has presented to Lender anv “zrifications of deposit or any verifications of employment, that all of the
information set forth in each of such verifications is true and acc=2C in every respect, that each such verification was in fact prepared,
executed and delivered directly o Lender by an authorized o fice:, principal or agent of the person purporied to have made such
verification, and that Bormower did not in any manner collude wiiz such ofTicer, principal or agent in connection with such verification.

4, If Borrower has represented o0 Lender that Borrowir has, or at the closing of the Loan will have, invested
Borrower's cash in a minimum amount as 2 down payment for or other cash ecuity in the Premises, then Borrower actually shall have,
at the date of closing of the Loan, invesied Borfower’s cash in an amount nc. less than such minimum amount as down paymeat for or
other cash equity in the Premises, It is further warranted that Borrower she i not, prior to the Closing of the Loan, have made or >
entered into any understanding or agreement for the financing or reflinancing of 84 or any part of Borrower’s cash investment in thcb-‘

Premises, a,
8 2

. If Borrower has prescatod to Lender a "gift leticr” from any person, in wwhiCh such person represents that such person L&':‘_

has made a gift of funds or any other things to Boerower, that Borrower has in fact receivel cuch gift from the signatory of the gift
letter in the amount and on the date set forth in the gift letter, and that Borrower is not subject tony obligation whatsoever, whether
Jegally enforceable or not, and whether cxpress or implied, to repay all or any part of the gift o1.1> pay to any other person all or any
part of the gif? or 10 do any other thing whatsoever in full or partial consideration for receipt of the gif'.

6. That every fuct or representation set forth in Borrower's application to Lender or in any o’ .2r docusent, instruments
or maieriats provided by Borrower to Lender in connection with or in support of such application was al i~ ~5t¢ delivered to Lender
and at the closing of the Loan true, correct and compicte in every respect and not misleading o Lender in any inatrsial repect.

With reforence to the forcgoing facts, and as a material consideration and inducement o Lender to make and fund the Loan,
Borrower hereby represents, wamants and covenants as follows:

A, That Borrower shall, on or before thirty days afier the closing of the Loan, own and occupy the Premises as
Bomower’s personal and principal residence, and shall so own and occupy the Premises as Bormower's personal and principal residence
continuously for the six month period beginning thirty days after the closing of the Loan.

B. That each of the matters set forth in each of paragraphs 2, 3, 4, 5 s 6 above is and shall be and remain true, correct
and complete.
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Borrawer acknowiedges and understands that Lender will make and fund the Loan w Borrower only in reliance upon and in
considerstion of Bomower's representations, covenants and warranties herein set forth, Bormmower further acknowledges and
understandes that Lender intends to make and unidertake specific obligations to the Investor in relisnce on the representations,
covenanis snd warranties of Bostower herein above set fonth, Borrower further acknowledges and understands that Lender would not
make and fund the Loan to Borrower and that the obligations to be made and undenaken by Lender to the Investor would not be made
or undertaken but for Lender’s veliance upon such represeniations, covenants and warraniics of Borrower. Borrower further
acknowledges and understands that in the event that any of Borrower’s representations, covenants and warrantics herein sct farth shall
prove false in any respect whatsoever, such event will materially adversely affect the marketability of the Loan to the Investor, and that
Lender in making and funding the Loan is actng in reliance on the marketbility of the Loan to the Investor to the extent esiablished
by the representations, warranties and covenants of Borrower hercin sct fonth,

In reference w the foregoing, and as & malcrial consideration and inducement to Lender to make and fund the Loan to
Borrower, Borrower hereby covenants and agrees thut in the event that any of Borrower's represeniations, warranties and covenants
hiercin set forth shall be false in any respect whatsocver, Lender may, at its option, do cither or hoth of the following: (a) recover from
Barrower any toss or other damages it susiains by reason of loss of marketability of the Loan; or (b) without the necessity of notice to
Borrower, clect to accelerate and declare immediately duc and payabic the cntire principal balance of and all accrued and unpaid
interest on the Loau ond the Note. Bormower hercby acknowledges and understands that in the cvent of any such acccleration, and
provided Bostowe. Sils then 10 prompily fully pay and discharge the entire principal balance and all accrued and unpaid intcrest on
the Loan and the Note ‘xnder may, in addition 10 such other remedies as may then be available to Lender, proceed to foreclose upon
the Premises by judicial coneclosure proceedings or private trusiee's sale, or as may otherwise be provided by the Security Instrument

or applicable law.

Borrower acknowlodzeo, snderstands snd agrees that Lender will rely upon Borrower's ropresemtations, warrantics and
covenants herein sct forth specifics’ly, with regard 10 the marketability of the Loan for sale to the Investor; and that Lender will be
damaged by the falschood of any of 7sorower's representations, warranties and covenants if such falsehood impairs the markewbility
of the Loan for sale to the Invesior, withet regard to whether the Loan is at any time or from time to time in default, and withoul
regard to and separaie and apart from any fo e-losure or private trustee's sale of the Premises or whether Lender suffers any deficiency

Inmeevmmmanypulonhulmom A be held by any court 10 be unenforceable for any reason whatsoover, the panl or
parts 30 held 10 be unenforceable, m-uchcxumum-h is enforceable. and every other pant not 5o held io bo unenforceable, shall
continue in full force and effect. f

o
e
A

BORROWER

2331 B NAPLEWOOD
PROPERTY ADDRESS

mm
crY







