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. MORTGAGE
L/j This Mortgage’t"Sccurity Instrument™) is given on........ Jung_ twenty-fourth e s
:T—‘ 19.93 . The mortggor is ...  PATRICK J. WOULFE and LINDA 5. MOULFE, his wife
r ..................................... S(“Borrower™). This Security Tnsirument is given o .o
. Hoyne Savings Bank 0 . which is orginized am) existing
under the Juws of . The Stavc of Illinods | and whose address is. . 4746 N. Milwaukee Ave.
- .. Chicago, ILL 60630 [ .o e ... CLendery
) Borrower owes lender the principal sen of . FORTY THOUSAND AND NO/100ths---------==-sm=-mooss
-7 mEmTTTASSTTEARTTO N Dollars (ULS s.“O;.O.QOeOO. C . e....... ¥ This debt iy evidenced by Boarrower’s noe
dated the same date as this Sccurity Insiremant (U Note™ ). which provides for monthly paymenis. with the full debr,
Z i not paid eartier, due and payeble on ... .. Auvaust 1, 2008 ° coeeo. This Securnity Bnstrument

secures ta Lender: (a) the repayment of the debtevidenced by the Note, with interest, and all renewals, eatensions
and madifications; (b) the payment of all other suows. with interest, advanced vader paragraph 7 to prowect ithe sccurniy
of this Security Instrument; and (¢) the performance ¢1 bprrower’s convenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower dies herchy mortgage. grant and convey (o Lender the following

described property located in ... ... ... Ok L County. Hlinois:

LOT 51 AND THE SOUTH 5 FEET OF LOT 52 IN SCHCLEITER'S ADDITION TO NORWOOD
PARK IN SECTION 1, TOWNSHIP 40 NORTH, RANGE (17 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
93868043

COQK Cormyres g !:‘!‘..!S
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TN M2 67 93L9 1667

/u_,,z,g,m,aa-,u?c;éu

*
,ﬂ o”_
REAL ESTATE TAX INDEX NO. ____12-01-209-078-0000
which has the address of ....6281 N, QlGody . e Lhicago e .
{Sareet] ity )
Ilinois ........... 60631 . {*'Property Address™');
1Zis Code)

TOGETHER WITH all the improvements, now or hereafter erected on the property, and all easements, rights, ap-
purienances, rents, royalties, rnineral, oil and gas righis and profits, water rights, and stock and all fixtures now
or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the ‘'Property.”’

BORRGWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mor-
tgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Peoperty against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
fimited variations by jurisdiction lo constitute a uniform security instrument covering real property.
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NON-UNIFORM COVENANTS. Borrawer and Lender further coveaant snd sagree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower's
bresch of any covenant or agreement in this Securily Instrument (but nol prior 10 acceleration under paragraphs
13 snd 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required
10 cure the default; (c) a date, not tess than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righi 10 reinsiate after acceleralion and the righ! to assert
in the foreclosu:e. IT the defaull is not cured on or before the dale specified In the notice, Lender at its option may
require immediste payment in full of ail sums secured by this Security Insirument withoul further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses incurred
in pursuing the remedies provided in this paragraph 19, including, but not limited 10, reasanable aitorneys’ fees and
cosis of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicia sale. Lender ¢in person. by agent or by
judicially appointed receiver) shatl be entitled to enter upon, take possession of and manage the Property and 10
vollect the rents of the Propenty including those past due. Any rents callected by Lender or the receiver shall be ap-
plied first to ppyment of the costs of management of the Property and collection of rents. inciuding, but not limited
lo. receiver's/‘ee), premiums on receiver's bonds and reasonable attorneys’ fees, and then 10 the sums secured by
this Security Instnzinent.

21. Releasé. "Spon payment of all sums secured by this Security Instrument, Lender shali release this Sccuril_\'@
instrument. Borrower's¥all pay recordation costs, Together with a release fee. -

22, Walver of Homesteud, Borrower waives all right of homestead exemption in the Propernty. g

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together p—
with this Security Instrument, the covenams and agreements of cach such rider shall be incorporated into and shall “n
amend and supplement the Covenants und agreemenis of this Security Instrument as if the rider(s) were part of o
this Security Instrument. [Checl applicable box(es)) f)

{3 Adjustable Rate Rider {] Condominium Rider [0 2—4 Family Rider

M Graduated Payment Rider 1 Planned Unit Development Rider

{3 Other(s) {specify}|

By SIGNING BELOW, Borrower accepts (nd agrees to the terms and cgvenanis comained indhis Security Inajry-
mens and in any rider(s) executed by Borrower an/f rezorded with i,

o
Lo
2
~
@
<o
o
5]

STATE OF ILLINOIS
COUNTY_OF COOK

.., a Noiary Public in ano-forzaid County, in the State aforesaid,

ATRICK J. WOULFE and LINDA S, WOLLF«, his wife.

personally known to me to be the same personS. whose name5S e .. ......subscribed to ths [c.egoing instrument,
appeared before me this day in person, and acknowledged that signea, s¢rizd and delivered
their free and voluniary act, for the uses and purposes therein se! {orth.

"OFFICIAL SEAL"
COLETTE ROZYCKI

Hoyne
savings
Bank LENDER

* 4786 NORTH MILWAUKEE AVENUE ®  CHICAGO, ILLINOIS 60630 *  312/283-4100
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UNIFORM Covsmry h!)wer and LenderI covenalm anJ agree as I‘o;;owsl Y

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Nolte and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insursnce. Subject 1o applicable [aw or to a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds'’)
equal to one-twelfth of: (a) yearly taxes and assessments which rnay attain priority over this Security Instrument;
{b) yearly leasehold paymenis or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and
(d) yearly mortgage insurance premiums, if any. These items are called "‘escrow items.”” Lender may e¢stimate the
Funds due on the basis of current dala and reasonable estimate of {uture escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shali apply the Funds 1o pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow
items, unfess Lenders pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not be required Lo pay Bor-
rower any interest or earnings on the Funds. Lender shalil give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by ihis Secursity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be at Bor ower's option, cither promptly repaid 10 Borrower or credited 1o Borrower on monthly payments
of Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower
shall pay 1o Lende¢r ~ay amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymen.. i~ full of all sums secured by this Security Instrument, Lender shall promptly refund to Bor-
rower any Funds hel” by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or ils acquisition by Lender, any Funds hzid by
Lender at the time of appiicatyin as a credit against the sums secured by this Security Instrument.

3. Application of Paymes. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appaed: first, to late charges due under the Note; second, to prepayment charges due
under the Note; third, to amounts pavable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shali say all taxes, assessments, charges, fines and impositions altributable 10 the
Property which may attain priority over t*1s Jecurity Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly 10 the person owixd payment. Borrower shall promptly furnish to Lender all notices
of amounts 1o be paid under this paragraph. 1i Soirower makes these payments directly, Borrower shall promptly
furnish 1o Lender receipts evidencing the paymenise

Borrower shall prompuy discharge any lien wnich has priority over this Security Instrument unless Borrower;
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) con-
tests in good faith the lien by, or defends against enforcementof the lien in, legai proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or farfriture of any part of the Property; or (c) secures from
tha holder of the lien an agreement satisfactory to Lender suboriinsting the lien 1o this Security [nsirument. If Lender
delermines that any part of the Property is subject to a lien whichaniy atlain priotity over this Security Instrument,
Lender may give Borrower a notice identifying the licn. Borrower/shai! satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existag or hercafter erected on the Property
insured against loss by fire, hazards included within the term *'extended caverage'' and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amouniz 2nd for the periods that Lender re-
quires. -The insurarnce carrier providing the insurance shall be chosen by Borrowcr subiect to Lender’s approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be accepiable 10 Lender and shall incluc e a'standard mornigage clause.
Lender shall have the right to hold the policies and renewals, 1f Lender requires, Borrow:r shall prompily give to
Lender al} receipts of paid premiums and renewal notices. In the event of loss, Borrower sh2!! give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made prompt y by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apglier. te restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lende s security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lesserier’, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, witl: any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice yrom Lender
that the insurance carrier has offered to setile a claim, then Lender may collect the insurance proceeds. Lender may
use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or
not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Mainteasnce of Property; Leaseholds. Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Securily instrument is on a Jeasehold,
Borrower shail comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader's Rights in the Properiy; Moriage Insurance, 1f Borrower fails (0 perform the covenants
and agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect
Lender's rights in the Property {(such as a proceeding in bankrupicy, probate, for condemnation or to enforce iaws
or regulations), then Lender may do and pay for whatever is necessary (0 protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Legder _
to Borrower requesting payment.

Z9816%C0

w




