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wr For any prujess wheet 1o rcgulation of rem by the tod Nuke, o everse mind resuin, any disinbuiinn of Guts or
Scerciany, the Secrctary will a1 Jny Yime emerain & whlien any invme of any kind of the Propect svgemt susius yaut
reques for 4 reat inersase properly supponsd by and exngept wn the Nikiwing canditions;
wbyantpting evidence and within o rensonable time shall:
{0 All disteibution shall be made only o of and divyr
1) Approve o rentd scheduls Wit is necsasary to the end of 4 semisvnnual ur annual Macal pericd. ang
tompanaate for any nen increass, oeurning dince the only a» permitied by 1he law 0f 1he applicabie
last approved rental schedult, (n tanes (other than Jurisdicngn;
incuma tazes) and operating snd malatenaney cosl
over which Qwnary have mo ofTective control or; (33 No disiribution shall be msda frem borrowad fundy,
nor 1o (N compluiion ¢f (M praject 6F when there
{11y Deay the increase siaung (he resrons thetefor, b any defsult under this Agraement ot under the now
or mungage:
(&) Il the morteage is originatly @ Secretary-held purcham
money monzige, or Is onginally endorsed for snyurance (9 Any dlneribution of any funds of ihe project. which
under any Sacuan sthar than Seerrony 330 or 133 and i ot the pany rserving such funds is nat eactivd 1o rewin
designed prmaicly Jov ocqupancy by slderly periens. Owieny harsunaer, shaif be held o0 trust sepurats 3nd apan
shail nod in ealective oianiy dhicimingte epainet any penan from any ather funds: and

or pertons by ramser af 2as fac hat thete are childrea in the
famly. (4] There shatl have beea complianes with ol ouistanding

natices of requircments fer proper mantenznce of the
(d) If the merpage is originally ¢ dorsed {or inturance under project,
Section 221, Quners shall in s3lciing tnanis qve to
displaced persary or famlies an ansolyte prefurance or (fr Engage. except for sugral persona. in any othet businen
. prsonty of octupsncy which shail te aceriaplished 3 or agtivity, including 1he opersticn of sy other rental
follows. project. or incur any liability or obligation not In
conneclion with 1he project.
(1] For a pariod of siaty (60} davs from the (45w of
original offering, uniesy v snomer period of tine s (g} Require, 29 0 condition of the sccupancy or leaing of
tpproved (n whting by the Secretary. & units soo:! any unil in the project. any congideration or depesit other
be held for such preferred spplicancs, aher which than the prapayment of the first monath’'s rent plug & sacurty
Ime any remaining unrentd Unict may be renied wo deparit In an amaunt m in excess of one month's rend 1o
nen-prefartad wppiicnts; gusrtntes the performance of the coveneny of (he lewrg, Ay

funds caliscted s sacunity deponts shall be kept separaie snds

{1} Thereafar, and o4 & comimuing dasi, such profaresd rnan from ul other Asnd) of the project in & trust dccount ¢ f
sppilcants shall be given prfereace over non- th¢ *mount of which shall &t oli times squai or exceed the T,
prefecred appiicants in their placement on a waiting sggrrguie of ol outitanding obligations under ssd scount. /S
list to be maifained by the Ownen; and o

(h) Permiy the use of tw gwellfag sccommodaiions or =
{9 Through sueh fumher provisiany apreed (0 in writing nursing fusilitie of the project [ar any purpose escept the T
by th paries. use which wag ceiinsily intended, or permit commaereial use
Freater chan thai-orgineily approved by the Secreiary.
{2) Withewt the prior written approval of the Secratary not
more 1850 24 % of the numbet of unity [n 2 proyect insured 7. Owners hail mainiaih the rorgaged premises, sccommeos
yader Section 131 thail be occupied Dy persona oher then dations eng the grounds on)) equioment sppuranant thermio,
siderly perions. I good repir and condirion. "o (e svant alt or any of \he
Sulldings covered by e monjes bl be desiroyed of
{d) All sdvertising or ¢(Toms to reat & project insured under damaped by firs of other casvalty /e mGnay derived from
Sectton 231 shall reflect & bama (ids effort of the Qunert o any insurants on the propeny shall Beaspied in accordance

obiain octupancy by elderly persems. with the lermy of the mwnyagy.

Ownery shall not without the prior wrifien spproval of U 8. Ownery shall not flle yov pevicion In bankrupiey or for a

Secrerary: receiver ot in insoivenwy or (or reorganuzanon or
comparltion, or make uny awmgament for the benefit of

(2} Convey. transfer, of ancumdir sny of the mongaged crediters o 1o x trustee for ¢reditors, or permit 44

propeny. Of permit U conveyange, iranafer or gacumMbrance sdjudication in bankrumvy or the taKing possestion of rhe

of tuch propany, mungaged property or 3ny part thareof by & reseiver ar the
wisurd Ind sale of NG nwngaged property ar any pint

(b} Assign. iransfer, dispose of, or sncumber any pertonal therent undar Judiial prwess or pursuant 1o gy poner of

praperty of the project, including remy, or pay oul amy fungy sale. and {ail 10 have st wdverse aclions set aside within

except (rom surplus cash, except for reasonsble oparating forty-five (45) days.

SApENIeS Ind nechuiary repurs.
9. () Any manggement vumrtat enigred Inio by Qwners o7 1)

{2t Camey, assign, of transfer any benelielal ingrest in ary of them involving the preject shall conln & provision thai,

tren holgimg thie 1o the prapenty, or the interast of any in the ovent of defaull hervunder, it shall be subjest to

general pariacr in 3 pattnehlip Owming the propeny. Of uny LCrMINStion wihout pumity upga wntten requen Dy (he

gkt 1o mansge o receiva the rents and praflly from the Sevrotary, LUpon such regitest Owners shall immediaialy

mongaged prupeny. ArTaRge 1o jermintie ' viwract within & petiod of nol mare
than thizty ()01 dave and +hal) make arrangements

1) Ronwalel, 3dd to, recominsct, or demoliah any pan of the 1atisfactony 1o the 3¢sntan fur eonlinuing proper

mortgaged propeny of subtraat from am real or personal managcment of the prony,

propemy of the progect.
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. 1D Puymum T wrvicea. wpplies. o¢ materials sholl not

ehcovd IME ameuni gedingnily paid for weh sarvien, suppiia,

of matgrialy in the greq whern Lhe 1aevicas s tandersd or
the tupplies or matenals Nenuhed, ,

(z) The mortgaged property, squipment, buildings, plans, of-
Nces. apparsiys, deviens, books, cumtracts, racords,
documenis, and owher papars Telanng thereio shall ot 4l timed
be Mmuintained in reasanable condition for proper sudlt and
subject 10 axamunstion snd inspaction at any reasonable time
by the Seermiary of his duly sythorizsd agenus. Owners shall
Xasp cogins of all wrinen cantracts of oiher INMrumARI
whigh afTect the morgaged property. all ¢r eny of which
may ba tubject to inypection and vxaminstion dy the
Secretary or bug duly 7ihozed agenis,

(4} The bouks and sccounik 7i e opacationd of Lhe rmongey.
¢4 preperry and of the projectanl be kept in accordsnce
with the requirsmenu of the $icrerury.

(¢) Within siaty (60) dayy foltowing w7 an of aach flacal
yar (he Jecrewary thait be Aumushed wig 4/ compiets anmual
finasciel repons based upon an cxaminancs Gf e books and
records of mortgager prepared in qecordanes WA e re-
quiremenu of the Secretary. prepared and contifiea 23 oy an
officer or responsibia Qwnar snd. when required by U
Secrauary, propared and cerified vy a Cernfied Publie Ae-
COuntaN;, ot othar peraon scc=pradle (o the Jecrsuary.

I Ai requea: of Ihe Secratary. his aganns, employess. of al-
torneyt, the Owners 1l fumish monthly octupancy repons
and shall give specific anawers to questions upon which in.
formauon is destred from (ime 1o Lime telative 10 incoms.
wheys, labilities, comracu, operation, and condition of the
property and the s of U insuted mengage,

{8} All rema gnd ber rescipts of the project thall be
depotiied in Lhe name of the prowect in & flaancial insuttion,
whose deposity are insured by an sgensy of e Faderal
Govarnment. Such funds shall be withdrawn only in acears
dance with the provingrs of this Agreement for expenses of
Uw proseet or for distnbutien of yurplus cash a1 perminted
By paragraph &1 sbove. Any Owner receiving funds of he
project other than By such dunbuton of wurplus cash shall
immeciately deposit sueh funds in (he Project dank account
ang (uiling 10 10 ¢o in viglehon of this Agrsement shall hold
fuch funds in trust. Any Ownar receiving proparty of U
project in vilation of wis Agrsement shail hold such Ainds
in trut, AT such tlme as the Qwnary ghall hive los eomral
and/or petsesion af the project, wii Ainds heid (n vrun shall
by deiivered 10 the mongepes 1o tha esisnt that the morfige
indebiedness has not been dbiulied.

{h) 17 the mongage i1 igured under Saqon 2)2;

I, The Qwners of lessaed ahall & Ui imas mantaln {n Rl
forea and ¢iTect (rom tha visle or athe? licensing suthority
such Heense a5 may be required 10 aperats ihe projeci as &
fursing home wnd shall not femse ail o pan af the project 2.
Cept on 1orms approved by tha Secretary.

2. The Qwnera shall synabdly equip the projest for nursing
hame operations.

) The Ouners shall execute & Securty Agreement and
Financing Statement (or other [orm af chattet lisnd upan all
iramy of equipmen. ¢xcept 1 (hg Secreiary mey exsmpt.
which cre not incarpartied u secyrity for (ae imured maor-
153ge, The Sceunty Agreemen and Fimancing Staiernant shall
conmitute 2 first lien vpon 1uch equipment and ahull rua in
favor of the morpugee as additional sesumty for the insured
montpags.

(13 17 the muongage in insured under Seciiun 231, Qunen
or lessan shall at afi times marniain i full foreg and of-
fuct from ihe Rie or other hicensing guthority suen
lieen e as may be rsquiled 10 Operas (e Projoct By hovs.
ing far the alderly.

10. Ownery will comply with the pravisions af sny Federal,

il

Suce, or local law prohibiting discriminavon in houning ¢n
ihe grounds of tage. coiot, religion of cread. M, or asnonal
orugin. including This VIO of U Civil Rights Act of 1568
{Public Law 90.284: B2 Sut. T35, as amendud, Eracutive
Order 11063, and all rsquiremeny {mposed by or PUNyIn 0
the ragulations of the Depsnment of Housing and Utban
Duavelopmant impiemannng these suthoritiey finciuding 24
c;)n Parts 100, 107 and 110, and Subpans | ang M of Pan
200).

Upon a vialation of any of the tbove pravisiony of ts
Agrecmen by Owners, (8 Secreury may give wnngn
notice thereol, 10 Owngrs, by regisiered or eenifled mayl.
addrapred 10 the agdroases mated in i Agreemant, of such
other addreases a5 may ubtequintly, upen approprisie % i
ten aguce theesol 10 the Secretaty, ba cengnated by the
Owners as wir logal butinesy address. If such violation is
not carrecied 10 the satisfaction of tha Secretary within thimy
{300 days sfer the dats puch notice it matled or within such
Murther time 83 the Secretary d4ermunet 13 netesissy o ¢or-
tect the vioistion. without further notce the Secrasey may
daclare a default under thie Agreement effective on the daie
of wych declavetion of defsult 4nd upon tuch defaplt the
Se:raary may:

{12041 ihe Secretary holds U note - dechire i whale of
0 Indabtednost (r:medinely due and paysble ind
tan greseed with the forsclonure of ta mongage;

(16 OF aaid 2oun is nen held By the Sectaary = notify the
holder of the noty of wuch defaull and request holder
10 declape o Jafoull under the acte and mortpage. and
holder after reciiving) duch nonce and request, but ot
otherwise, at ity 0p107 . moy declare the whole in-
debindness dus, and thei=:20n proceed with
foreclorure of th momgige, o sssign e nowe and
mangege to e Secrery as brovided 1 the
Raguintions;

(b} Calleer all renis and charges in connectira ¥ (i the
opariion of the project and ute Juch cotlectgns o aay 1he
Ownery' cbligations under dus Apreement and uider the now
and mongage and the necessary expenass of preseryiay b
properey and oparating the projest,

{¢) Tuba possetsion of the profeet, bring any action necestary
1o enfaree any riphts of tha Qwners growing gut of ihe pro-
ject operation, and operste the project in accordance with the
rmy of this Agreement unut tuch ume a3 the Secratary in
his discretion determunes that the Owners dre ¢fein 1 & poyl-
10N 10 OPETME AN POjOt in AcTorEIney with the termy of
this Agresment anJ in Complisnge with (M requirgments of
O nole &nd Mongage.

{d) Apply to say coyn. Sune or Federal, fivr spexific perfor-
mance of tNig Areument, far an inunction 3gainsi any viols:
tian of (M Agrevmunt, for Jie appeiaiment uf & FEgeIver (0
ke over and operaiv the project in accondance with the
twrms of the Agrevmgnl. or for such other relicf a1 may de
approprist. singe the injury (0 U Seereany anung Niom
defsuis under any of the 1erms of thiz Agreement woyld by
irceparatie and the amoum of damape would be difficult to
scrain, :
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14, A Cwurity Mor ke payaem Jue YRJCT Lin Agreament 1o 1he
revarve (und Por eeplocemomis. and 10 secure the Secretary
hecaune of s tiubitity vender the crdunicnicnt of (ha note for
insuranes. 3nd 28 dccurity for tha ather obiygations ynder (his
Agrsamani, the Ownery respectively Lssign. pledge snd mort.
gage 10 ihe Jecrewary their rights 10 the renu, proflu, Income
and chargss of whaisoever s0n whish they may ressive or be
entitled 10 rective frotm the operaiion of Uw mortgiged prop.
7y, subjact, howaver, 10 any Adsighmant af rutis i the in-
sured monjage refarred 10 hernin, Uniil 3 dafault Is declared
uager this Agreemant. howsver, permisslon is grantad (9
Qu nery 10 caliest and retnin under the provinom of this
Agreemary such rents, proflu, income, snd chargus, but
upan defaull this permussie ig wemingted a0 10 all renty due
of coliecied thareaher,

3. At used In this Agresmen et

{a) “"Mongage'" includes *Oye?'of % ru, “Chattel Mon.
page’”. “Secunty Enatrumens, and (ny. aier waguricy for the
noig idenuiled herein, and endoraed for npriance or held by
the Secratary:

(5) *'Aangagen’” rafers 10 the holder of the mor gazs }ien.
tfied hereIn, i3 tucCussors and anvijng;

{ey "Ownery”” refers to the pettens named in the firy
paragraph hereof snd dagignated as Qwiers, their (uccesson,
heirs and assigns;

{d) “'Mortgsged Property’ inciudes sl) propanty, real, per-
1onal or muasg, covered by the MOMEARE of MENgeges wecur.
ing the noe enddrsed for Ingurance or hald by the Secretary;

‘ (€} “Peoject™ includes the mongaged property and all lu

| ocker wissls of whalrosver Aatute or wheresosver 1SS, us-
¢d in or owned by 1he business conducted on sxid mongaged
proparty. wiich business i3 providing housing and owner x.
tivities 83 are incidental thereto:

(0) *Surplys Cash'* medns any casir remaining after:
(1) the payratnt of:

{1 All sums due or currently required 19 be paid
unger the lerma of any morguge or aow inrured
or hald by the Secrwiary;

Ly Al amounts required 10 ba depotited in te
reserve fund for replscements.

(lifs Ail gbligeiions of the projecs other than the in-
sured martgage uniess funds for payment are ist
asidg or defermest of paymant et daen ip-
proved by the Secrviary: and

{2) the »egregation of:

{iy An amount equal 10 the appregate of all wpocial
funds reyuired o be maimained by the projeet:

ind
(1) ALl ietant security depenits held,

1gl “*Distzidutiun”* mesns any withdrawal or 1aking of cush
ur any anacts of e projoct, Including the cegregtation of
gl o aawety fur wineyuent withdrawal within the limita.
nons of Paragruph 8ia) hereal, and cciuding pay ment for
ressanzhit expemes incident 1o the operanon and
aimenznce of the preet,

th) “Delaylt" means a dulauli dectarvd M the Seerstary

whin i saoinws of Shin Agrams i o pursecied o Ny
sainlavtion within the fimw divwed by this Agrtement or
fugh further time a» may M slluwed by tihe Sesrcrary siter
writwn mnice;

{l) “Seetiun’' refars 1o 4 Scction of ihe Nalom Houting
Adt. 83 amended.

{) " Dlspiaced peraons ar famiiva’" shall mean a family or
families. or a parson, displacud from sn urban rengual ares,
or a9 the resuh Of government action. o 88 & result of ¥ ma-
Jor dusser 23 deuermined by Ihq Pragident pursuant 16 e
Disasige Reliel Act of 1970,

(k) "Elderly person’' means any person, married or ningle.
who i3 sinlytw0 yeusd of agw or over.

This insimiment shall bind, and the banefity yhail [nyre (o,
the fespeciive Ownars, thair heirs, legal represantatives. an.
eculors, adminisiratlors, successors in office or interest, and
sgsigns, and 1o the Secraiary und his succhasors 1o long &
the conirser of morigage insurance cofinues in olfect, and
during syuch firther lime 23 the Seceniary shall be the cwner,
" holder, or teinsurer of the mu:ngage, or pbligated to reinsure

the mortgage.

4

15, Ownars warrani thes they have not, and will Aot, esecuts day
gthee agroenent with provisions ¢on1iadiziory of. o In op-
position 10, (e provigions hareof. snd that, in any event, I
requirements of thiv Agreement 3re paramount Wl contrdil
ing 03 10 the rights and obligations sat farth and supeneds
any other fequirements ia conflict ihgrewith,

18,70 tnvalidlty of any clausy, pam or provision of (s Agrwe-
mory sl net affect the validity or the remaining ponictu

thareo!,

17, The folkeing Qunerst AMERICAN NATIONAL BANK AND
TRUST COMI’ANY OF CHICAGD, not personally
but solely es Trusree under Trust No.

101 186-02 and. 730 imited”
40 ROt atsyme ptar?onu ".’;aﬁt;ustgf S:iyra!n%?n ‘a«"’ &ndgr the

note and mangsge. ar fortre paymems 1o 1he reserve for

replacements, or for matters AN urdar their Sontrol, providsd ¢ ~
tha: sid Qwners vhal] remain licale voder thin Agreement )
only with respect to the maners Aenlnaftis natad: namely: T

. , 4
(a) for funds or property of the prolect corub; Imo theie r
hands which, by \ne provisions Aerea(, chey ¢« rat sniitied o
1o retxin; and E

{0 for thair own scty and devds of scis and deeds of others
which they havy authonaed in violstion of the provisions
fereof,

{To be excvnied with formalittes fir recording @ deed 1o real enian)

"partnership, an Illinois limited
partnership, Charlotte Kohn,
Rita Siatus and Leah Stern.

SEE RIDER ATTACHED HERETO AS PAGE 7
SEE SIGNATURE PAGE ATTACHED HERETO AS PAGE 8

SEE EXCULPATORY RIDER ATTACHED AND MADE
A PART HEREOF.
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J1915: 7301 -Rider 291

RIDER ATTACHED TO AND MADE A PART OF REGULATORY AGREEMENT
FOR MULTIFANILY HOUBING PROJECTB DATED OCTOBER 1, 1993
BY AND BETWEEN AMERICAN NATIONAL BANK AND TRUST COMPANY

OF CHICAGO ABS TRUSTEE UNDER TRUSBT NO. 1011B6-02,
7301 SHERIDAN LIMITED PARTNERBHIP AND

SECRETARY OF HQUSING AND URBAN DEVELOPMENT

In addillcvn to the reserve for replacement required by
paragraph-2Gf the Regulatory Aqreement, Owners shall maintain
a major moveble items replacement reserve fund by the
allocation tz such reserve fund in a separate account with the
mortgagee or in(a safe and responsible depository designated
by the mortgagee, corcurrently with the beginning of payments
toward amortization of the principal of the mortgage insured
or held by the Secretury of an amount equal to $1,141.67 per
month, unless a different date or amount is approved in
writing by the Secretary.  Disbursements from such fund may be

made only after receiving thie consent in writing of the
Secretary.

2
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SIGNATURE PAGE

IN WITNESS WHEREOF, the parties hereto have set their hands
and seals on the date first hereinabove written.

4 |
bt 0T SEPYETARY

7301 SHERIDAN LIMITED PARTNERSHIP,
an Illinois limited partnership

Charlotte Kechn

Rita Slatus

Trah Stern

AMERICAN NATIONAL BANK AND TRUST
COMFANY OF JHICAGO, not personally
but solely af. Trustee under Trust

No. 101186-0

3
/ / / j‘; ; ‘-"q'»: E."“ E\}Tlt "".0‘;1_
[

¢4
Iys: :60uQ Ving Trentdenk

SECRETARY OF HQUSING AND URBAN
DEVELOPMENT, acting by and througa

the Federal Housing Commissjon
r,/ /, //M/
iy 27} ' / A
zed Agent /
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SIGNATURE PAQR

IN WITNESS WHEREOF, the parties hersto have set their hands
and seals on the date first hereinabove written.

7301 SHERIDAN LIMITED PARTNERSHIP,
an Illinois limited partnership

oy /A

charlotte Kohn

. ) )
Qé[; l/éd‘ rra -

Rita Slatus

J#ah Btern

AMERICX NATIONAL BANK AND TRUST

COMPANY V) \CHICAGO, not pexsonally

but solely a3 Trustee undey Trust
ATTEST: ~ No. 101186-LZ

Byt S
Its: ' Tta:

¥

SECRETARY OF HOUSING AND URBAN
DEVELOPMENT, acting by and thicagh
the PFederal Housing Commission

QEOSINES

By:

Authorized Agent
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IN WITNESS WHEREQOF, the parties hersto have sat their hands
and seals on the date first hareinabove written.

7301 SHERIDAN LIMITE() PARTNERBRIP,
an Illinoin llaited partnership

@zmézzf: M-_

Charlotte Kohn

Rita Slatus

'/:nyéé' Jﬁ&.g _

‘aih Starn

AMERICAN NATIONAL EANK AND TRUST
COMPANY CF CHICAGO, not personally
but solely al Trustee under Trust

Ro. 101186-0¢

ATTEST:
By: o
Its: Ite:
SECRETARY OF HCUSING AND URBZAM
DEVELOPMENT, acting by and throush
the Faderal Houslng Commission -
&
[
By r
Authorized Agent ;;
. o2
&
™~
8
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STATE OF ILLINOIS )
)ssl

COUNTY OF COOK )

I, a Notary Public in and for said County, in the State of
aforesaid, DO HEREBY CERTIFY that CHARLOTTE KOHN, personally known
to me to be the same person whose name is subscribed to the
foregoino instrument as a General Partner of 7301 SHERIDAN LIMITED
PARTNERSHIZ, an Illinols limited partnership, appeared before me
this day in-person and acknowledged that she signed, sealed and
delivered sai” instrument as her free and voluntary act, for the

uses and purpcscs therein set forth.
4y hané and notarial seal this 27%- day of

GIVEN under
ch{')bu , “1993.
(hoites T- frredberoy”
U L "

Notary Public

JAMIB T BUCHHQLE
My Commission Expires: NOTANY PUILIC STATE OF ILLINOEY
MY COMMISHION EXP. NOY. 3. 1994

R Rt b
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STATE OF 1LLINOIS )
COUNTY OF COOK )

I, a Notary Public in and for said County, in the State of

aforesald, DO HEREBY CERTIFY that RITA SLATUS, personally known to

1
me to be tlie same person whose name is subscribed to the foregoing
General Partner of 7301 SHERIDAN LIMITED

instrument s a
wn Illincis limited partnership, appeared before me

PARTNERSHIP,
this day in‘parson and acknowledged that she signed, sesled and
delivered said irstrument as her free and voluntary act, for the

uses and purposes tiaerein set forth.
GIVEN under my (hzpd and notarial seal this Z7#% day of

Do hea , 1993,
C:Lawvlﬂ 77/5u4M/3¢LJ’:3”

v Notary Public (.

l OPFICIAL AL

. JAES T BUCHHOLZ

My Commission Expires: {/OTARY PUBLIC STATE OF ILLINOES
{VT0M0118I0M EXP. WOV. S, {994

p-5-aY
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STATE OF ILLINOIS )
)88,

COUNTY OF COOCK )

{, a Notary Public in and for said County, in the State of
aforesaid, DO HEREBY CERTIFY that LEAM STERN, personally known to
me to be the same person whose name is subscribed to the foregoing
instrumen’. as a General Partner of 7301 SHERIDAN LIMITED
PARTNERSHIP. .an Illinois limited partnership, appeared before me
this day in person and acknowledged that she signed, sealed and
delivered said iratrument as her free and voluntary act, for the

uses and purposes “herein set forth.

; 1993,

GIVEN under my band and notarial seal this 27#“ day of
Oc}olgm -

/.

Notary Public { /

| OFFIOAL SBAL

f JAMER T SUCHHILT
NO7anY PUBLIC STATE OF ILLING!S
WY COMM> 20N £XP. NOY. Y, 19

My Commission Expires:
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STATE OF TLLINOIS )
)ss.

COUNTY OF COOK

his Q‘ l L day OCTDLQV , 1993, before me
appeaﬁad B ¢ sl £ kt, who, being duly
swoin,  did say that he 15 the duly appointed Authorized Agent and
the person who executed the foregoing instrument by virtue of the
authority vested in him and acknowledged the same to be his free
and voluitury act and deed as Authorized Agent for and on behalf of

the FEDERAL HZUSING COMMISSIONER,

IN TESTIMCHNY HEREOF, I have hereunto set my hand and affixed
my Notarial Seal On the day and year last above written.

“ OFFICIAL SEAL * < - -

DEBORAH MON L e K )
NOTARY PUBLIC. STATE OF ILLINOIS \,\_.,). u__»gc-m, Nel a
MY COMMISSION EXPIRES 10/20/95 Notary Public

My Commission Expires:
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STATE OF ILLINOIS
) 8S.

COUNTY OF COOK . )

I, the undersigned, a Notary Public in and for the County and

State aforesaid, DO HEREBY CERTIFY that _ frpury 3 Hasorzll ,
persona’ly known to me to be the In¥¥=a ¥o:n P et of American

National Bank and Trust Company of Chicago and _ b "rilraier
personally known to me to be the € S - 1"\ f American
National Bars) and Trust Company o cago, each of whom are

personally ‘kicwn to me to be the same persons whoseé names are
subscribed to the foregoing Regulatory Agreement, appeared before
me ijis day in person and acknowledged that they signed and
delivered the sBaxlgReqgulatory ,h Agreement, n,.the'r;,;%ﬁﬁsf e
capacities as “#gl;g pry. 8 and iﬁbkﬂf e

of American National Bank :nd Trust Company of Chicago, as Trustee
under a Trust Agreement (lated February 2, 1987, and known as Trust
No. 101186-02, as their free and voluntary act and as the free and
voluntary act and deed of American National Bank and Trust Company
of Chicago, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this . ¢ day of
“‘*1:‘ y @

, 1993, NN £ 8
Al TeA sand

//_./) (/ ) N
(7 ‘tﬁﬂfgfj;2G§¢7k94ﬂﬁ

Notary Public

My Commission Expires:
L]
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LEGAL DESCRIPTION

LOTS 7 TO 9 AND THAT PART OF THE WEST HALF OF LOT 16 LYING EAST OF
AND ADJOINING SAID LOTS IN THE RESUBDIVISION OF BLOCK 15 1IN
BIRCHWOOD BEACH, A SUBDIVISION OF PART OF SECTION 29, TOWNSHIP 41
NORTH, RANGE 14 LYING EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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EXCULPATORY RIDER TO FHA DOCUMENTH

Attached to and made a part of that instrument created by AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, as Trustee under Trust

No, 101186-02,

This nDocument is executed by AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not personally, but as Trustee under Trust No.
101186-(12 as aforesaid, in the exercise of the power and authority
conferrad vpon and vested in said Trustee as such, and it is
expressly understood and agreed that nothing contained i{n this
Agreement shai) be construed as creating any monetary liability on
said Trustee peresnally to pay any indebtedness accruing thereunder
or any personal monetary liability on said Trustee with respect to
the performance of uny warranty or covenant, either express or
implied in said Agreemnni (all such personal monetary liability, if
any, being expressly walved by the parties hereto and by every
person now or hereafter ¢luiming any right or security thereunder),
except that the said Truster shall be liable for funds or property
of the project coming into “its hands which, by the provisions of

the Regulatory Agreement, it i4 not entitled to retain.

o
X
T
&
T
=)
¥




