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Q3868166 [ MORTGAGE |

[E It box is checked, this mortgage secures {uture ad vances,

THIS MORTGAGL is made this 1114 day of gCT0BER 1903 . between the Mortgagor,

FRANK P_EDGEWORTH_AND_DENISE M EDGEWORTH, HIS WIFE IN JOINT TENACY

{herein “Horrower™ ), and Mortgagee HOUSEHOLD F | NANCE CONPORATLON 111 s
& corporstion organized and exiating wider the Taws of EL AWARE whoae addresa is

1780 S HARLEM AVE, SPORIMART PLAZA, NORTH RIVERSI, (L 80640
{hereln "Lender™).

The following paragraph preceded by a checked box is applicable.

WHEREAS, Barcower Is indebted to [aader in the principel sum of $ .
evidenved by 1Viriower's Loan Agroement dated and any exlenaiona or renewals ihereof
(including thore pucsuant to sny Renegotiable Rate ‘Agreement) (heréin "Note™ ), providing lor monthly installments of
principal and inter-at, including any adjustments tn the amaount af payments or the cuntract rate il that rate is variable,

with the balance of the ‘ndebtedness, il not svoner paid, due and payable on :

WHEREAS, Borravez is indebted to Leader in the principal sum of $ 5,000 .00 , or s much thereof
a8 may be advanced pursusit fo Lorrower's Revolving Loan Agreement dated QCIOBER 11, 1903 and
extensions and renewals thereo! {aesein "Note™), providing for monthly instaiimenis; and inierest ot the raio and under
the terms specified in the Note, including any adjustments in the interest rate if thut rate is variable, and providing for &
credit limit stated in the principal sum hove and an initial advance of $ 8,000.co H

TG SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
inciuding any incrcases if the contract rate (e variable: (2) futuee advances under any Revolving Loan Agreement; {3} the
payment of all other sums, with interest thirenn, advanced in accordance herewith to protect the security of this
Mortgage: and (4} the pecfarmance of the covediants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender und lender's successors and assigns the [ollowing described property

located in the County of COOK ) State of lHinois:

LOT 32 IN BLOCK 11, 1IN FOREST DAL SUBDIVISTON UNIT TWO QULING

A SUBDIVISION IN SECTION 28, TOWNSHLP 3BNORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIOIAN, NOP(' OF THE INDIAN BOUNDARY LINE,
ACCORDING TO PLAT THEREOF REGISTERED JTW THE OFFICE OF THE REGISTBAR
GF TITLES OF COOK COUNTY, ILLINOIS ON GEPITEMBER 22, 1964 AS
DOCUMENT NO. 2172867, IN COOK COUNTY ILULINOTS

PIN 28 28 209 013 DEPT-O1 RECORDING $27.50
#BBBE  rRam 7078 18,28.Y3 07.53:00
#7179 8 =« —-¢I--BLHB1E64
COGK COUNTY RECORDER -

which has the address of 5148 GREENTREE, ' 0AK FOREST
iSvest) {Chy)

Itlinois 80462 {herein "Property Address™};
Zip Code)
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TOGETHER with all the improvements now or herealter erected on the property, and all easernents, rights,
appurtenances and rents, all of which shsll be deemed to be and remain a part of Lthe property covered by this Mortgsge;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
herecinafter referred to as the "’roperty.”

Borrower covenants that Borrower is lswfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unepcumbered, except for encumbrances of record. Barrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
aubject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenent and agree ss follows:

I. Payment of Principal and Inferest st Variable Rates. This mortgage secures all paymenis of principsl and
interest due on a variable rate foan. The contract rate of interest and payment amounts may be subjct 1o change as
pravided in the Nate. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds Tor Taxes and Insurance, Subject to spplicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are paysble under the Note, until the Note is paid in fulf, a sum
{(herein "Funds™) equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit
development assessments, i( any} which may sttain priority over this Mortgage and ground remis on the Property, if
sny, plus onetwelfth of yearly premium installments for hazard insurance, plus one-twellth of yearly premium
instaliments faor mortgege insurance, if any, sll as reasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligsted to make such
payments of Fundsto Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if cuch aolder is an institutional lender.

II Borrower pays i'unds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed b a Federal or state agency {including Lender if Lender is such an institution). Lender shall
apply the Funds to por’siid taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and spplying the Vunds, snalyzing said account or verilying and compiling said assessments and bills, unjess
Lender pays lC)rmwer inte(eal on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agrec in writing ¢ the time of execution of this Morigage that interest on the Funds shall be paid 1o
Borrower, and unless such agre~inint is made or applicable Jaw requires such interest to be paid, Lender shall not be
required to psy Borrower sny interist or earnings on the Funds, Lender shall give to Bourrower, without charge, an
annual accounting of the Funds showirg credits and debits to the Funds and the purpose for which each debit tg the
Yunds was made, The Funds are pledged as-additional security for the sums secured by this Mortgege.

If the smount of the Funds held by Leader, together with the future monthly installments of Funds paysble prior 1o
the due dates of taxes, assessmenlts, insurancs premiums and ground rerits, shell exceed the amount required to pay said
taxes, assessments, insurance premivms and ground rents ag they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower ar credited 1o Borrower on monthly installments of Funds, 3 the amount of the
Funds held by Lender shall not be sufficient ti2; laxes, assessmenls, insurance premiums and ground rents as they
f21} due, Borrower shajl pay ta lLender any amoulit Jielessary to make up the deficiency in one or more payrents as
Lender may require.

Upan payment in [ull of all sums secured by this Mor'gage, Lender shall promptly refund to Borrower any funds
held by lender. ([ under paragraph 17 hereof the I'ropety i5 sold or the Proper:y is otherwise acquired by Lender,

[ender shall spply, no later than immediately prior 10 the-=sl=-ol the Property or its acquisition by Lender, any Funds

held by Lender at the time of application as a cradit against tie ums secured by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note and paragraphs I and 2 hereof shali
be applied by Lender first in payment of amounts paysble to Leadcr, by Borrower under paragraph 2 hereuf, then to
interest, and then to the principal.

4. Prior Morigages and Deed of Trust; Charges; Liens, Borrowir shall perform all of Borrower's obligations
under sny mortgage, deed of trust or other security agreement with /=7lien which has priority over this Morigage,
including Borrower's covenants to make payments when due. Borrower snall pay or cause to be paid all 1axes,
assessments and other charges, lines and impositions attributable to 1he Property wwhich may attain a priority over this

Mortgage, anid leaschaold payments or ground rents, if any. )
5. Iazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term "extended coverage,”as4d such other hazards as Lender
may requife, »
'l'h:qinsurnnce carrier providing the insurance shall be chosen by the Borrower lsubjsct to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies snc renewals tiereof shatl be in
a form accepisble to Lender and shall include a standard mortgage clause ia favor of and lira form scceptable to
Lender. Lender shali have the right to hold the policics and renewals thereof, subject to th: terms of sny mortigage,
deed of trust or ather security agreement with a lien which has priority over this Mortgage,
In the event of luss, Borrower shall give promplt notice to the insusrance carrier and Lender. Léndcr. may make proof
- of loss if pot made promptly by Borrower.
. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
- potice (s maifed by Lender to Borrower that the insurance cerrier olfers to settle a claim for insurance len fits, Lender
is authorized to collect and apply the insursnve proceeds st Lender's option cither to restoration or-repair of the

_Property or to the sums secured by this Mortage.
. Preservation and Mbaintenance of Property; Leascholds; Condominiums: Pisnned Unit Developments.

Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriorstion ol
the Property and shall comply with the provisions of any fease if this Mortgage is on = leasehold. If this Mortgsge is on »
unit in a condominium or & planned unit development, Borrower shall perform all of Burrower's obligations under the
declsration or covenants creating ar gaverning the condominium or planned unit development, the by-laws and
. & regulations of the condominium ar planned unit development, and copstituent documents.
& 7. Protection of Lender’s Security. i Borrower fails 10 perform the covenaits and sgreements contained in this
»4 Mortgage, or if any sction or proceeding is commenced which materially affects Lender’s interest in the Property, then
r;I-{.I,CDdCf, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
/.- reasonable attorneys’ fees, and take such action as is necessary o protect Lender’s interest.
3 Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the cuntract rate, shall
¥ ¢ becume additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts chall be payable upon notice from Lender 10 Borrower requesting psyment thereof.
Nothing contained in this paragraph ? shall require Lender 10 incur any expense or take any action hereunder.
8. Inspection. Lender may take or cause 1o be made ressonsble entries upon and inspections of the Property,
provided that Lender shall give Borrower nolice prior to any puch inspection specifying reasonable cause therefor reiated
to Lender's interest in the Property.

05-01-80 Mocigage 1L 0001202




UNOFFICIAL GORY -

B

9. Condemnation. The proceeds of any award or claim for damages, direct or consequerntial, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreemeni
with a lien which has priority over this Mortgage.

10. Borrower Not Relcased; FPorbearance By Lender Not a Waiver. Fxtension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in
interest. Lender shnlrenut be required to commence proceedir‘%s against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in intereat. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Scveral Lisbility; Co-signers. Thoe covenants and agreemonts
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lander and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agroemeonts of Borrower ahall be joint
and several. Any Borrower who cosigns this Mortgage, but does not exocuto the Nute, (a) ia co'signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, {b) is not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any ather accommodations with regard to the
terms of this Mrnzage or tfe Note without that Borrower’s consent and without releasing that Borrower or madifying
this Mortgage ¢s (>'that Borrower’s interest in the Property.

12. Notice. Iixr.;Pt for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided "ar)in this Mortgage shail be given by delivering it or by mailing auch notice by certified mail
sddressed to Borrower's: the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} =y notice to Lender shall be given by certified mail to 1.ender's address stated herein or to
such other address as Lendes may designate by notice to Borrower as Kmvidcd herein. Any notice provided for in this
Mortgage shall be deemed ti Yave been given tu Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the lawa of the
jurisdiction in which the Propertzis located. The faregoing sentence shell not limit the applicability of Vederal law to
this Mortgage. In the event that any pravision or clause of this Mortgage or the Nute conflicts with applicable law, such
conflict shall not affect other provision. i this Mortgage or the Note which can be given effect without the conflicting
Emvision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

costs,” "expenses” and "attorneys’ fees” iiclude all sums to the extent not prohibited by applicable law or limited

herein.
14, Borrower's Copy. Borrower shall be Tirnished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof,

15. Rchabilitation Loan Agreement. Borrowe! shall [ulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other losn igreement which Borrower enters into with Lender. Lender, at
Leader’s option, may require Borrower 10 execute anc defiver to Lender, in a form acceptable to lender, an assignment
of any rights, claims or defenses which Borrower may lave against partics who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. I Borrower sells or transfeis all or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinate «o this Mortgage, {b) a transfer by devise, descent, or by
operation of law upon the death of & joint tenant, {c} the grarnc Giany leaschold interest of three years or less not
containing sn option to purchase, {d)} the creation of a purchase maoric) security interest for household appliances, {c)a
transfer to a relative resulting from the death of a Borrower, {f) a/transfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting fiom a decree of dissolution of marriage, legal
separation agreement, or from an incidental property settlement agreemcont, by which the spouse of the Borrower
becomes an owner of the property, (h} a transfer into an inter vivos trust inwhich the Borrower is and remains a
beneficiary and which does not relate to-a transfer of rights of occupaney in rar-property,-or (i) any other transfer or
disposition described in regulations prescribed by the ['ederal Home Loan Binls Noard, Borrower shall cause to be
submitted information required by Lender to evaluate the transleree as-if '8 new ioza vére being made to the transferee.
Borrower will continue 1o be obligated under the Note and this Morigage unless Lender reieases Horrower in writing.

If Lender does not agree to such sale or transfer, l.ender may declare 3ll of the suras sccured by this Mortgage 1o be
immediately due and payable. If Lender exercises such option ta accelerate, Lender ‘stall mail Borrower notice of
acceleration in sccordance with paragraph 12 hereof. Such notice shall provide a period of pot isss than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared dve. If Borrawer fails to

y such sums prior to the expiration of such period, Lender may, without further notice Gr Zemsand on Borrower,
invoke any remedies permitted by paragraph 17 hereol.

NON-UNIFORM COVENANTS. Borrower ansd Lender further covenant and agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hercol, upon Borrowe's Yzeach of any
covenant or agreement of Horrower in this Mortgage, including the covenants to pay when' ave any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
parsgraph 12 hereol specifying: (1) the breach; {2} the action required to cure such breach; (3) a date, not less
than 10 days from the daie the notice is mailed to Borrower, by which such breach must be cured; and (4)
that [sifure to cure such breach on or before the date specilied in the notice rmay result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, snd ssle of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If
the breach is not cured on or before the date apecificd in the notice, Lendcer, at Lender's option, may declare
all of the sums sccured by this Mortgege 10 be immediately due end payable without further demand and
may foreclose this Mortgage by judicial proceeding. lender shail be entitled to collect in such proceeding all
cxpenses of foreclosure, including, but not limited to, reasonable attarneys’ fees and costs of documentary
evidence, abstracts and title reports.

8. Borrower's Right 1o Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due w
Borrower’s bresch, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Maortgage if: {8) Borrower pays [ender all sums
which would be then due under this Morigage and the Note had no sceeleration occurred; (bsmlklrmwcr cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ali
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to,

08-01-89 Morigege L 1001203

WITSISER




UNOFFICIAL COPY

reasonable attorneya’ fees; and (d} Borrower takes such action as Lender may reasonably require (0 assure that the lien of
this Mortgage, Lender’s inierest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such peyment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceteration had occurred.

i9. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to scceleration under parsgraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become duz and payable.

Upon acceleration under paragraph 7 hereol or abandunment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, 1ake pussession of and manage the Property and 1o collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied {isst 10 payment of 1the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, snd then 1o the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Barrower. Borrower shall pay &ll costs of recordation, if any.

21. Wajver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federal law.

IN WITNESS W EREOF, Borrower has executed this AMortgage.

FTANK P 'EDGENORTH -Borrower

DENISE M EDGEWORTH “Borrower
STATE OF ILLINOIS, caay : County ss:
I ELIZABETH L GRANOSKI .8 Notary Public in and for said county and state, do hereby certify that

personally known to me to be the same person{s) wiisename(s) ____ape . subscribed to the foregoing instrument,
appesred before me this day in person, and acknowledge) that 3. he_y signed and delivered the said instrument as
THETIR _ frue voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _____ [ _14 TH__dayof ____ __ oCTQ

My Commission expires: i(;_) mb

Notary Public

Tms instrument was prepared by:

FEICIAL SEAL
j E . G OsSK1
EYZOCET L GRANOSKY, ~ELIZABETACL-GRANOSKI (4124000
MY COMMISSION EXPIRES 2-19-97
1780 S HARLE™

—NBRTH-RIEVERSIOE L6654 6——

M ess )

(Space }}elow This Line Reserved For Lender and Recorder)

HOUSEHOLD FINANCE CORPORATION
1750 SOUTH HARLEM AVE

SPORTMART PLAZA ‘
HORTH RIVERSIDE, I 60648 racstwia

05-01-8% Mortgage L

)




