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THIS MORTGAGE ("Secr.n y Instrument”) is givenon ~ october ‘1, _1'993‘: P : '['he mt’)‘rtga‘gof-':is
CHARLES R. COOK and : : -
DEIDRA A, COOK His Wife . UEPT'Ql'RECGRDTHE«‘H“z ,l; ‘33 50"

T#gﬁm THAN 1 7758: 1101/2!1159‘3“1&!25 00‘_ ] -

(‘"Burrowclr")."fhisSt:curityInstruinentié given £0.¢ rown Mortgaga Co.: “ -7 ?ﬁgk"rau*r‘f ?éaiﬁbg
& which is organized and existing under the laws of - the Statr of Illino is e and whose BN
OQy sddress is 6141 W. 95th Streot Oak Lawn, fL 604FG SER SR gD
("Le.nc’cr") Horrower awes’ Lcnd:.r the prmc:pul som of &

o
C{) ' ONE HUNDRED THIRTY NINE THOUSAND ONE HUNDRED FiF7Y & 00/100 ”"“""“""“““*****““**““Hﬁﬂﬂk

Dollars (US. § 129 ,150.00 ). Thisdebtis evidenced by Borrowee’s Mtc dated the same date ae his Secur:ty
Instrument ("Note"), which provides for monthiy psyments, with the full deb* {nn! pmd edrlwr,idu; .md puyable on

October 1, 2000 . ‘This Security Instrument secures 1o Le' derAa) the. repayment of the debt
evidenced by the Nutc, with interest, and all renewals, extensions and madificutions of the Note:{b}, the pnyment of al}
other sums, with itterest, sdvanced under paragraph 7 to protect the security of this Sesurity. fnstrument;.and- (c)
the performance of Borrower's covenants and agreements under this Security. Instrument ard -the Note.: For. this

purpose Borrower does hereby mortgage, grant and convey to Lender the followmg descrived pmpény located in
COOK: S ; County,: Ilhnms°

LOT 227 (N COBBLEH S CROSSING UNIT 11, BEING A SUBDIVISION OF PAHT OF SEC1|JN B,‘

TOWNSHIP. 41 NORTH, RANGE. 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN’ coox o
COUNTY, ILLINOIS. _ P
TAX ID NO, 06-06-119-040 o
TAX 1D NO: | Vol
TAX D NO, oo - . : R RO
which has the addreéss of {170 DEEPWOODb DRIVE, ELGIN T S treet, City),
Nlicois goxex - 60120 0L ¢ {" Propcrty Address™)i’ [
[Zip Codel
 ILLINOIS-Single_Family~ FNMA/FHLMC_UNIFORM INSTRUMENT
e o R IR

VMP MORTGAGE FOAMS * (313)293-8700 * (800?511 7281
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TOGETHER WI'I‘I'IUm:‘QJEmEqInC:l:AatLﬂchcQ(E)ﬂn,Ypmpcrly, und b canements,

appurtenances, und fixtures now or herealter a port of the property. All replncements and additions shali also be covered

" by'this Secliriy Instrument. All of the foregoing is referred 16 in this Security Instrument as the "Property,
Y ¥ pert)

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against al] claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited variations by jurisdiction 10 constitute 8 uniform security instrument covering real property.

UNIFORM COVIENANTS. Borrower and Lender covenant and agree 15 follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borcower shall promptly pay when due
the principal of and intereat on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Punds for Tuxes ond lnsurance. Subject to appliceble law or 1o n written waiver by Lender, Borrower shin)

ay to Lender on the duy monthly puymenta are due under the Note, until the Note is paid in full, o sum ("Funds™) for:
Fn) yearly taxes and sgsessments which may attsin priority over this Security Instrument as n len on the Property; {b)
yearly leasehold psyments or ground rents on the Property, if any; (c) yearly hazard or pruperty insurance premiums,
{d) yearly flood inssrance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f} any sums payable
by Borrower to Lendcr, in accordance with the provisions of paragraph 8, in lieu of the puyment of mortgage insurasice
premiums, These itemezre calied "Escrow jm?ﬁe_gd 7 rp4y, 8t any time, collect and hold Funds in sn amount not
to exceed the maximum smount a lender for atféddrafly related mortgage loan may require for Borrower's escrow
account under the federa, Res! Estate Sertlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. {"RESPA}, unless another {aw that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect snd hold Fundsin an amount not to exceed the lesser amount. Lender may estimate the amount of
‘Funds due on the basis of current “i1a and reasonable estimates of expenditures of future Escrow Jems or otherwise in
accordance with applicable jaw,

‘The Funds shal) be held in an instivsuon whose deposits are insured by a feders! agency, instrumentality, or entity

(including Lender, if Lender is such an institation) or in any ederal Home Losn Bank. Lender shall apply the Funds
oz Borrower for holding and applying the Funds, snnvally analyzing the

pay- the' Escrow [tems, Lender may not charge 1

escraw accaunt, or verifying the Fscrow ltems, uitess Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender 1o make such a charge. However /fender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by L nder in connection with this Joan, unless applicable tsw provides

Sy . ; , onne ; .
&7 otherwise, Unless an agreement is made or applicable la'v requires interest to be paid, Lender shall not be required 1o

:¥* pay Borrower any interest or earnings on the Funds. Borruwsiand Lender may agree in writing, however, 1hat interest

it

&
3

o

_shal! be paid on the Funds. Lender shal] give 1o Borrower, witlicut charge, an annusl accounting of the Funds, showing
credits and debits 10 the Funds and the purpose for which each d20ii 10 the Funds was made. The Funds are pledged as
additional security for al] sums secured by this Security Instrument,

_ If the Funds held by Lender exceed the amounts permitted 20 te/bald by applicable law, Lender shall aceount 1
Borrower for the excess Funds in accordance with the requirements of appticable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrawer shall pay to Lender the amount necessary to make <o the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discrsiivi.

Upon payment in ful! of all sums secured by this Security [nstrument, Lender'snali prompily reflund 10 Borrower
sny Funds held by Lender, If, under paragraph 21, lLender shail acquire or sell the Psoperty, Lender, prior 1o the
acquisition or sale of the Property, shull apply any Funds held by Lender at the time of avguizition or sale s o credin
against the sums secured by this Security Instrument.

3. Application of Payments, Unless spplicable law provides otherwise, all payments received by Lender under
paregraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, <0,amoums paygble
under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges due underihe Note,

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions diiributable to the
Property which may attsin priority over this Security Instrument, and Jessehold payments or ground renmts, il any.
Borrower shell pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower
shall pay them on time directly 1o the person owed payment, Borrower shail promptly furnish 1o Lender ail notices of
amounts 1o be paid under this paragraph. Il Borrower makes these payments directly, Borrower shall prompily furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contesis in
good [aith the lien by, or defends agsinst enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 10 prevent the enforcement of the fien; or (¢} secures from the holder of the lien an sgreemen: satisfactony w0
Lender stibardinating the lien 1o this Security Instrument, If Lender determines thet any part of the Property is subject
to a lien which may atain priority over this Security Instrument, Lender may give Borrower a notice idemifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth zbove within 10 days of the giving of

notice,

o . . Form 3014 §/80
:mfmﬂu 19105201 Page 2 51 B mitints._CC | &




UNOFFICIAL COPY o o. woraones
5. Hazard or Property Insurance. Borrower shall keep the improvémeitis nojy eyisting or hereafter érected on
the Property instired against loss by Tire, huzards included within'the term “estended covérige™ and any other hiszards,
*inctuding floods or Mooding, for which Lender requiren insurance, This insurance shall be maintalned In (e smotnts
and for the periods that Lender requires, ‘The insurance carrier providing the insurunee shall be chonen by _"]3(1';&'6“5&1'
subject to Lender's approval which shall nat be unreasonably withheld, If Borrower fuils t6 maintain coverugd described
above, Lender may, at Lender's option, obtain coverage ta protect Lender's rights in the Property in ‘sccordance with
paragraph 7. '“ S
All insurance policies and renewals shutl be ncceptuble to Lender and shall include o stindsrd mortgage cluuse,
Lender shall have the right to hold the policies and renewatn, If Lender requires, Borrawer shall promptly give to
Lender all receipts of paid premivms and renewal notices, In the event of foss, Borrawer shalt give prompt netice to the
insurance carrier and Lender. Lender may make proof of loss if nat made promptly by Horrower. o
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repdir
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I
Borrower abandoss the Property, or does not answer within 30 days a notice from Lender that the insiurance corrier hiss
offeced to sottle a crim, then Lender may collect the insurance proceeds. Lender may use the’ proceeds to repair or
restare the Property o/ to pay suma secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice s given, _ : : :
Unless Lender and Borcower atherwise agree in writing, any application of proceeds to principal shsll not extend or
postpone the due date of the munthly payments referred to in paragraphs | and 2 or change the amount-of the payments.
If under paragraph 21 the Progerty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Préperty prior to the acquisition shall pass to Lender to the extent'ol the suma'secured by
this Security Instrument immediatel ¥ pries to the acquisition. S, o
6. Occupancy, Preservation, Mzintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estab’ish, and use the Property as Borrower's principa! residence within sixty days
after the execution of this Security Instrutnedi,and shall continue to occupy the Property as Borrower's principal
residence for ut least one year after the date of eoipancy, unless Lender otherwise agrees in ‘writing; which-consent shall
not be unreasonably withheld, or unless extenuating #ircumstances exist which sre beyond Borrower's control. Borrower
shall not destroy, damunge or impair the Property, allow_tha Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could’ result in forfeiture of the Propert or atherwise materially-impair the lien crested by thise

Security Instrument or Lender’s security interest. Borrower may cure such & default and reinstate, as provided-in -

paragraph 18, by causing the action or proceeding to be aismissed with a ruling that, in Lender's. good faith
determination, precludes forfeiture of the Borrower's interest in the/iroperty or other material. impairmentof the Jien
created by this Security Instrument'or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate inforriation or statements to Lender {or failed: (0
pravide Lender with any material information) in connection with the loan svidenced by the Note, including, but-not .
limited to, representations concerning Borrower’s accupancy of the Property s a principal residence. If this Security -
[nstrument is on a leasehold, Borrawer shall comply with all the provisions of the lzase, If Borrower acquires fec title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. . C

7. Proiection of Lender's Rights in the Property. If Borrower fails to perfcein the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeities or to. enforce - laws .or
regulations), then Lender may do and pay for whatever is necessary to protect the value of «hs Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by & lien which fias priority. over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Prope/iy/to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so. e

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by.this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall, bear interest
fram the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesiing payment, : = TRPENERETITNS
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in.effect, If, for any
reason, the martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower, shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in.effect, at acost *
substantially equivalent to the cost to Borrower of the mortgage insurance previously,in effect, from an.aiternate
mortgage insurer approved by. Lender. If substantially equivalent mortgage insurance coverage is not available,

‘Borrower shall pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insirance pre .'jrl_l_m_b_cﬁpg'

paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will sccept, use and, retain these

payments s a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,

. Farm ;3074 &SIQD
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at the option of Lender, if morigege insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender agsin becomes available and is obtained. Borrower sheli puy the preminms

required to maintain mortgage insurance in effect, or to provide a loss reserve, until the sequirement for mortgage .

insurance ends in acvordance with sny written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection apecifying regsonable couse for the inspection,

10. Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in connection with
eny condemnation ur other taking of any part of the Property, or for conveyance in tiew of condemaation, are herehy
assigned und shall be paid to Lender,

In the event of o total wking of the Property, the proceeds shall be applied 0 the sums secured by this Security
Instrument, whether or not then due, with sny excess paid to Borrower, In the event of a purtial taking of the Property in
which the [air market value of the Property immediately before the wking is equal to or greater than the amount of the
sums-secured by this Security Insteument immediately before the 1king, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security [nstrument shall be reduced by the smount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately befure the taking, divided by {b) 1he Tais
market value of the Property immediately belore the 1aking, Any balance shall be puid to Borrower, In the evenmt of 4
partial taking of (ne-Froperty in which the fair market value of the Property immediately before the tuking is Tess than
the amount of the suns-secured immediately before the wking, uniess Borrower and Lender otherwise agree in writing
or unless spplicable iar atherwise provides, the praceeds shall be applied 10 the sums secured hy this Security
Instrument whether or £t 2= 8ums are ihen due,

If the Property is abandowed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
meke an award or settle a claim 1ar damages, Barrower fails to respond 10 Lender within 30 days after the date the
natice is given, Lender is authoriz <o collect and apply the proceeds, at its option, either 10 restoration or repair of the
Praperty ar to the sums secured by this S=curity Instrument, whether or not then due,

Unless Lender and Borrower atherw/se sgree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly psyments referred to in puragraphs 1 and 2 or change the amount of such
payments.

1. Borrower Not Released: Forbearanci By Lender Not a Weiver. Extension of the ime [or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any suceessor in
interest of Borrower shall not operate to release tne linbility of the original Borrower or Borrower’s successors in
interest, Lender shall not be required to commence preceedings against any successar in mterest or refuse 1o extend
time for payment or otherwise modify ameortization of the surs secured by this Security Instrument by reason of any
demand-made by the original Borrower or Borrower's successars.in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercis: of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizpiiity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joinyand seversl. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only 1o morigage,
grant and convey thst Borrower’s interest in the Property under the terms (ol this Security Instrument; {b) is ne
personally obligated to pay the sums secured by this Security Instrument; and {cl agrees that Lender and any other
Borrower may agree to extend, modifly, forbear or make any accommodations with “egard 10 the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum Joan
charges, and that law is finaliy interpreted so that the interest or other loan charges colieriel or 10 be collected in
connection with the losn exceed the permitted limits, then: (a) any such loan charge shall be réouced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums afready collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refuna by redueing the
principal owed under the Note or by making a direct payment to Borrower. Il a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by lirst class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class ‘mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given
as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable,

Form 3014 9/90
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16, Borrower's Copy. Borrower shail be given one vonformed copy, of the Noto udd of fhis Security Instrument,
r) 2

) 17. Transler of the Property or a Beneficial Interest in Borrdwer, If all o any pait of the Prupcrly or wny

interest in it is sold or transferred (nr it u benelicial interest fo Borrower is sold or transferred and Borrawer is not 4
naturaf person) without Lender's prioe weitten consent, Lender may, at its aption, reguire immediate payment in full ¢f
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law s of the dute of this !wu:my Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured
by this Security Instrument, [f Borrower fails to pay these sums prior to the expiration of thig period, Lender may invoke
any remedies permitted by this Security Instroment without further notice or demusnd on Borrowoer,

{8, Borrower's Right to Reinstute. If Dorrower meots certuin conditions, Borrower shall have the right o have
enfurcement of this Seeurity Dstrument dincontinued ni any time prior to the carlier ofs () 5 days (ar such other perind
an npplicable lnw may specify Por reinstatement) befare sale of the Property pursunnt 1o any power of anle contsined in
this Security Instrument; or (b entry of » jdgment enforcing thin Security lonteument, Those conditions sre that
Horrower: (a) poys-Lender oll sums which then would be due under this Security Instrument and the Note as if no
acceleration had sczvired; (b) cures any default of any other covenants or sgreements; (¢) pays all expenses incurred in
enforcing this Securisy instrument, including, but not limited to, reasonable attorneys’ fees; snd (d) 1akes such action gs
Lender may ressonably require to assure that the lien of this Security Instrument, Lender's rights in the Propg:rty and
Borrower's obligstion topay the sums secused by this Security Instrument shall conunue uuchanged Upon reinsfatement
by Borrower, this Security lisirumentand the obligations secured hereby shall remain fully effectiy w. as if no acceleration
had nceurred. However, this right (o reinstate shall aat apply in the case of acceleration under paragraph 17, '

19. Sale of Note; Change of Loan Servicer., The Note or a partial interest in the Note {together with IhlS Security
Instrument) may be sold one or more Jnes without prior notice to Borrower, A sale may result in'a change inf the entity
{known as the "Loan Servicer") that cotiects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Lean Jervicer unrelated to a sale of the Note, If there is'a change ol the Losn
Servicer, Borrower will be given written notics oF the change in accordance with paragraph 14 above andiapplicable {aw,
'The notice will state the name and address of thesrw Loan Servicer and the sddress to which payments should be made,
The notice will also contain any other information reqrired by applicable taw,

20. Hazardous Substances. Borrower shall not caus= or permit the presence, use, disposal, storage, or release of
any Hazardous Substances an or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, 7ne preceding 1wo sentences shall notapply to the p’rc:sence.-
use, or storage on the Property of small qu&mmes of Hazdaus Substances:that are generally recogmzed to be

appropriate to narmal resxdent;ai uses and to maintenance of the Fraperty.
Borrower shall promptly give Lender written notice of any invéstigation, claim, demand. Jawsuit or mher action by

.v-\

any governmental or regulatory agency or private party involving thie Property and any Hazardous Substance or ,!f.
Environmeatal Law of which Borrower-has avtual knowledge. If Borrower/icains, or is notified by any governmental or -,

regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessury remedial actions in accorcdnze with Environmental Law,

.

As used in this paragraph 20, “Hazardous Substances™ are those substances défired vs toxic or hazardous substances (5
by Bnvironmental Law and the following substances: gasoline, kerosene, other flaminable or toxie petroleum produets, 3
toxic pesticides and herbicides, volatile solvents, materials containing ashestos of *ormaldchyde, and radionctive Q')
materials, As vsed in this parsgraph 20, "Environmental Law” means federnl laws and Jaws of the jurisdiction where the ¢4

Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as follovs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acctleration fol!owmg
Borrower's breach of any covenant or agreement in this Security Instrument (but not pridr <o acceferation
uader paragraph 17 unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the
action required to cure the default: (¢} a date, not less than 30 days from the date the natice is given 1o
Borrower, by which the default must be cured; and (d) that failure to cure the default on:or before the date
specified in the notice may result in acceleration of the sums secured by this Security lnstrument, foreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauft
or any other defense of Borrower to acceleration and foreclosure, If the default is.not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in-full of all sums secured -
by this Security Instrument without further demand and -may foreclose this Security Instrument by ;udxctal
proceeding. Lender shall be entitled to coliect all expen’ses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. .

22, Release. Upon payment of all sums secured by thlS Security !nstrument Lendef ‘shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.. :

23. Waiver of Homestesd. Borrower waives ali right 6f homestead e\empnon in the Propcrt)

(WAY
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24. Riders to this Seourity Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instfuiaii the covenants and agreements of each such rider shail be incorporated into and shall
amend and supplement the covepants and agmmenm of this Security Instrument as if the rider(s) wese 4 part of this

Security Instrument. [Check apylicable box(es)]
Adjustable Rate Rider Condominium Rider 174 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bafivon Rider Rate Improvement Rider Second Home Rider -
\ﬁ(‘thcr {s) [specify] :

| V.A, Rider

B‘l SIGNING BELOW, Borrower sccepts and agrees o the terms and covensnts contgined in this Seerity

::3 Instrumentand in any rider(s) executed by Borrower and recorded with i, .
@ Wiinesses; / /
b L ﬂ\ pwf» J( Leb. (se)
4 CHARLES R: COOK “opruver
sl . . i
v - oy ; ‘
| gty (L e s
g DEIDRA A, COOK H.s #ife Hezowes
K {Seal) o {Keals
~Barrower ~Horrower
STATE OF ILLINOIS, C—*‘O /< County ss:
. & Notary Public in and for said county and siate do hereby

Sl ¢ dn €200 Fa m?//

I,
certify that CHARLES R. COOK and DEIDRA A, COOK , {L¢o W‘—cCO

, personally known 10 me o be the ssme person{s) whose

name(s) subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that they/
signed and delivered the said instrumentas his/her [rec and voluntary act, far the uses and purposes

dayof Octnb;r?[) . 1993
/ 1Lk Qﬁ@?@@’\v

?\Tmar; Public

he/she

therein set forth.

Given under my hard and,efHeiglisaal thBEAL 4"
DIANNE C. GAARDER
My Commission Expires HOTARY PUBLIC, STATE OF ILLINCIS ¢

MY COMMISSION EXPIRES 4/22/%%
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This Instrument was prepared by:
@D, ~6RIIL wrosian Crown Mortgage Lo,  Peoet®
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  Fjrat day of  October 1® g3 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, 1eed of Trust or iGeed to
Secure Debt (the “Security Instrument”’) of the same date given by the undersigned {the *Berrower™) 1o secure the

Horrower’s Noteto Crown Mortgage Co.
{the “Lender’)

of the same date and covering the property described in the Security Instrument and locared at:
- {){/ L
1170 DEEPWOODS ORIVE, ELGIN L BONDY 60120

[{*ruporty Address]

The interest rate stated on the Note is called the “Note Rate,” The date of the Note is ealled the “Note Date, }
understand the Lender may trunsfer the Note, Security [nstrument and this Rider, The Lender or anyone whoe takes
the Note, the Security Instrument and.- this Rider by transfer and who is entitled ta receive payments under the Note
is called the”"Note Holder,” R

ADDITIONAL COVENANTS. firaddition to the covensnts and agreements in the Security Instrument;
Borrower and’Lender further covenan: and agree as follows {despite anything to the contrary contained in the

Security Instruznent or the Note): L.
1. CONDITIONAGRIGHT TO REFINANCE

At the matvcity dote of the Note and Security Instrument (the “Maturity Date”), 1 will be able to obtain a new
laan (**New Loan™) winh a new Maturity Dateof  October 1 ,2p3 . and with an interest
rate equal to the “New Mot Rate' determined in accordance with Scetion 3 below if all the conditions provided in
Sections 2 and 5§ below ar: met (the “Conditional Refinaneing Option”). Il theose conditions sre not met, |
understand that the Note Moider is under no abligation to refinance or modify the Note, or to extend the Maturity
Date, and that [ will have 1o repriy the Note from my own resources or find a lender willing to lend me the maney to

repay the Note,

2. CONDITIONS TOQPTION
If I want 1o exercise the Conditifinal Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date, These conditions are: (1) 1 must st{ll be the owner and occupant of the property suhject to the
Security Instrument (the “Property”}; (%) I must be current in my monthly payments and cannot have been more
than 30 days fate on any of the |2 scheduled mionthly payrnents immediately precedin

against the Praperty (except for taxes and speciaVassessments not yet due and payablcf;uthcr than that of the Security
Instrument may exist; {4} the New Note Rate vaiiniot be more than 5 percentage points above the Note Rate; and (5) 1
must make a written request to the Note Folder as provided in Section 5 below,

3. CALCULATING THENEW NOTE RATIZ
The New Nate Rate will be 5 fixed rate of intereet equal to the Federal National Mortgage Association’s required
net vield for 30-year fixed rate mortgages subject to a 507 Jay mandatory delivery commitment, plus one-half of one
‘}E) (the “New Note

wrcentage point (0.5%), rounded to the nesrest onee’ghth of one percentage point (0.125
Rate™). 'ic required net yield shall be the applicable netyizld in effect on the date and time of day that the Note
Hoider receives notice of my election to exercise the Conditiora! Refinancing Optian, [f this required net yield is not
available, the Note Holder will determine the New Note Rate ‘07 using comparable information.

4, CALCULATING THE NEW PAYMENT AMGUNT

Pravided the New Note Rate as calculated in Section 3 above is ot greater than 5 percentage points abuve the
Note Rate and 2ll other conditions required in Section 2 above ar( satisfied, the Note Holder will determine the
amaunt of the monthly payment that will be sufficient to repay in fuil-{z; the unpaid principal, plus (b} accrued but
unpaid interest, plus {c) all other sums 1 will owe under the Note and security Instrument on the Maturity Date
{assuming my monthly payments then are current, as required under Seetidn 2 above), over the term of the New
Note at the New Note Rate in equal monthly payments, The result of this caletlation will be the amount of my new
principal and interest payment every month unti] the New Note js fully Qraid.

1

5. EXERCISING THE CONDITIONAL REFINANCING OPTIO

The Note Holder will notify me at least 60 calendar days in advance of the Niaturizy Date and advise me of the
principal, acerued but unpaid interest, and all other sums I am expected to owe or the Maturity Date. The Note
Holder also will advise me that ] may exercise the Conditional Refinancing Option if 2 conditions in Section 2
abave are met. The Note Holder will provide my payment record information, togethzr svith the name, title and
address of the person representing the Note Holder that 1 must notify in order to ‘evircise the Conditional
Refinancing Option. If 1 meet the conditions of Section 2 above, | may exercise the Conditioual Refinancing Qption
by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date, Tho WNote Holder will
calculate the fixed New Note Rate based upon the Pederal National Mortgage Association’s appticable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated
in Section 3 above. 1 will then have 30 calendar days to provide, the Note Holder with acceprable proof of my
required ownership, cccupancy and Emperty lien status, Before the Maturity Date the Nate Holder will advise me of
the new interest rate {the New Note Rate), new monthly paymentamount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. I understand the Note Holder wifl
charge me a $250 processing fee and the costs assaciated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Bafloon

OM M M (Seal) Mldl\a. q . Om( (Seat)

“Borrow .
CrTOWeT OEIDRA A. COOK His Wife Borrower
{Seal} ~ {Seal)

-Burrower
[Sign Original Onilyl

CHARLES R. COOK

~Borruwer

Form 318D 12/8%
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the Mawrity Date; (3) no fien.

-
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