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THIS MORTGAGE is made this | 22nd dayof October

19' 93 between the Mortgagor,  NATHANIEL SENSON, QIVORCED ANG NOT SINCE REMARRIED
{herein "“Borrower"), and the Mortgagee,

3

MERCANTILE MHORTGAGE COMPANY
» & corporation organized and

+

existing under the iaws of THE STATE OF ILLINOIS _
whose addressis 477 EAST BUTTERFIELD ROAD, SUITE 310, LOMBARD, ILLINOIS 60148
o ' {herein “Lender'').

WHEREAS. Brcower is indebted to Lender in the principal sum of UL.5. 3 23, 384.00
which indebtedties: fs evidenced by Borrower's notedated  October 22, 1993 and extensions and renewals
thereof (herein *'NotZ ). providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, dut: ard payableon November 1, 2008 :
To SECURE to Lende: ' repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with interesy *=ereon, advanced in accordance herewith to protect the security of this Mortgage; and
the petformance of the covenant” aad agreéments of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the followins. ‘acribed. property located in the County of CO0K . State of
tlinois:

LOT 200 IN J.E. HERRION*3 COMNTRY CLUB HILLS UNIT 8, A SUBDIVISION OF
PART OF THE NORTH 1,2 OF T/E VORTHUWEST 1/4 AND PART DF THE SOUTHWEST 1.4
OF SAID MORTHMWEST 174 OF SECTTION 34, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL HERID1&Y - IN COOK COUNTY, ILLINOIS.
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TAX I.D. # 28-34-109-015
which has the address of o 4609 WEST l?féTH PLACE . COUNTRY CLUB HILLS .
{Street] ¢ [Caty]
Hiinois ~ 60478 {herein **Property Address™);
MZip Code)
" TOGETHER with all the improvemtents now or hereafter erected on the property. and al} easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
snd all of the foregoing, together with said property lor the leaschold estate if this Mortgage is on a leaschold) are
B hereinafier referred toas the “Property.” ' '
‘ Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
t ‘ grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warranis and will defend generally the title to the Properiy against all claims and demands,
subject to encumbrances of record. _ @)
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10. Borrower Not RQN@E%!I% P‘¥H‘,¢;f0f payment or modifica-
tion of amortization of the sums secured by this Morigage granted by Lender fo any sticeessor in interest of Borrower

shall not operate to relense, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand madce by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right ot remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

¥1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covepants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shal! be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that SBorrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hertin, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address 2s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be'dezined to have been given to Borrower or Lender when given in the manner designated herein.

13. Govemning Urw: Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which *iie T'roperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortpage. In the ever t t:at any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conilicting
provision, and to this end the privisions of this Mcrtgage and the Note are declared to be severable. As used herein,
“costs”, “‘expenses’ and *‘atter.cys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14, Borrower’s Copy. Borrower 51522 pe furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Losn Agreement. Llorrower shall fulfill ali of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeraer t which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver o Lender, in a formy acceptable 1o Lender, an assignment of any
rights, claims or defenses which Borrower may ha.='» zainst parties who supply labor, materials or services in connection
with improvements msde to the Property.

16. Transfer of the Property or a Beneficial Interes. in Sorrower, 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Rorrnwer is so)d or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. 3t its option, require immediate payment in full of all
sums secured by this Mortgage. However, this opticn shall .ot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower aouce of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notice is delivered o7 ririled within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to th/cxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withoul further notice or den.and on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and asree as follows:

17. Acceleration; Remedies. Except as provided bs paragraph 16 hereof, upen Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay wirin due any sums sccured hy this
Mortgage, Lender prior to acceleration shall give notice to Barrower as provided in piuagraph 12 hereof specifying: (1}

the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days froin the date the notice is mailled |
to Borrower, by which such breach must be cured; and (4} that fallure to cure such breach un o~ Lefore the date specified
in the notice may rcsult in acceleration of the sums secured by this Mortgsge, foreclosure by jur icial proceeding, and .

sale of the Property. The notice shall further inform Borrower of the right to reinstatc after accciersiion and the right 1o
assert in the foreclosure proceeding the nonexlatence of a defanlt or any other defense of Borrowe: tr acceleration and
Foreclosure. If the breach is not cured on or before the date specifled it the notice, Lender, at Ler de 's ppilion, may
declare all of the sums secured by this Mortgage to be Immedintely due and payabie without further ¢einand and may
foreciose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding =1} expenses of
foreclosure, including, but not imited to, reasonable aitorneys® fees and couts of documeniary evidence, abstracts and
titie reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mertgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration ovcurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and. cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shail, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shail be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Mortgage. The receiver shall be liable to
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