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MORTGAGE

THIS MORTGAGE (“Security Instrument™) s given on ...........0CESBCE, 26 @ eneererecrsens s
19,.93... The mortgagoris .......... MEIAWE AL Fabrdeaborga. IS o eccrercrneecomnisasiessenanns
weveeoseainenseeasvatenssraaflin e EEsYse St Y anTSe 0SS RRR ] L AET A R AR b “Borrower"). This Security Instrument is given to ......

coremrenneenee SOV HOLLAND TRUST & SAVINGS BANK i , which is organized and existing

under the 1aws of oo eeeiorcceeneen. ILLINGIES s s BN WhOSE BAATESS 5 .ovvviiieesiiiis i ssenrenssrreerreriersensescnes
rrereeesnrenneenns VE1 7B souith Park Ave., South Holland, NI, 60473 . {"Lender™).

Borrower owes Lencer “be principal sumof ........Fexty=one Thousand Nine Hundred. Twenbyzfeur.and...
B LL00 mmmmme e e Dollars (U.S. $.41,924..51........... }. This debt is evidenced by Borrower's note
dated the same date as tiiis aezurity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payabl=ori........... Octobexr 26, 19894 .. 111e-» THis Security Instrument
secures to Lender: {a) the repararent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of a!* other sums, with interest, advanced under paragraph 7 to protect the security of this
Security instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowe: does hereby morigage, grant and convey to Lender the following described property
JOCRIEE i1 <.ceevrisrecenrenr s SORK il i s s st nene COUNTY, HEiNOIS:

See Attached Rider

» DEPT-D1 REGORDING

. ..TE0000

i CODK’ COUNTY RECORDER.
A Ut -

which has the addressof .......... 14000 Stewart N ooRilverdale .
. [Street) [Exty)
Winois ....00827 . . .rieeriicininn. (“Property Address™);
{Zip Code] .

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, rayalties, mineral, ¢il and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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" UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. 2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-lwelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
moTtgage insurance premiums, if any. These ilems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escraw items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in ‘wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secored by
this Security Instrument. .

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s or(ion, either promptly repaid to Horrower or credijted to Borrower on monthly payments of Funds, If the
amount of the Furws held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 'O make up the deficiency in one or more payments as required by Lender.

Upon paymein i1 fult of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lencer) IF under paragraph 19 the Property is suld or acquired by Lender, Lender shall apply, no later
than immediately. prior i e sale of the Property or its acguisition by Lender, uny Funds held by Lender at the time of
application as a credit against b= sums secured by this Security Instrument. _.-IC"

3. Application of Paymeats, Unless applicable Jaw provides otherwise, all payments received by Lender under ~7
paragraphs 1 and 2 shall be appiiei: fi1st, to late charges due under 1hie Note; second, to prepsyment charges due under the iy
Note; third, to amounts payable-wnder paragraph 2; fourth, to interest due; and last, to principal due. L

4. Charges; Liens, Borrow(r siall pay all taxes, assessments, charges, fines and impositions atiributable to th ‘J“"
Property which may attain priority Gvor this Security Instrument, and leasehold payments or ground rents, if any’
Borrower shall pay thesc obligations in the vianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay thém on time directly 1o the person owid payment, Borrower shall promptly furnish 15 Lender all notices of amounts
to be paid under-this paragraph. If Borrower irakas these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shali promptly discharge any liely waich has priority over this Security Insirument unless Borrower: (a)
agrecs in writing to the payment of the obligation secei by the lien in s manner sccepiable to Lender; (b) comests in good
faith the lien by, or defends against enforcement of the lienii legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any piri ol the Property. or {¢) sccures from ihe holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o ihis Srcurity Instrument. IF Lender determines that any part of
the Property is subject to a lien which may witain priority cves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or iake ons or more of the actions sel forth above within 10 days
of the giving of notice. o

5. Haeard Insurance, Borrower shall keep the improvemeris aow existing or hereafier erected on the Property
insured against foss by fire, hazards included within the term “extendec cnverage” and any other hazards for which Lender
requires insurance. This insurance shal! be maintained in the amouins and.fr the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subect 1o Lender's approval which shall not be
unreascnably withheld.

Al insurance policies and renewals shall be acceptable 10 Lender and sniilinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, 2or-ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail oius prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Barrower otherwisc agree in writing, insurance proceeds shall bz : pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's seciciiy is not lessened. 1f the
restoration or repair is not ecopomically feasible or Lender's security would be Jessened, the insur ince proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exccse prid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ihie Jasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-da period will begin
when the noticeis given. ) '

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shali not extend or
postpone the due date of the inonthly payments referred to-in paragraphs 1 and 2 or charige the amount of the payments. It
bnder paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Fnstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, domage or substantially
change the Property, altow the Properiy to deleriorate or commit waste. If this Security Instrument is on a teasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. IT Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such 2s a proceeding in bankrupicy, probate, for condemnalion or 10 enforce laws or
regulztions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under thié paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower

requesiing payment. .
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1f Lender required morigage insurance as a condition of making the loan sccured by this Security Instrument,.
Borrower shall pay the premiums required to snaintain the insurance in effect until such 1ime as the reguirement for the
insurance terminaies in accordance with Borrower's and Lender's written agreement or applicable law. .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the lime of or pnor 1o an inspection specifying reasonable cause for the ) mspectlon

9. Condemnation, . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or.other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal 1zking of 1he Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amounti of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
beiore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condmnor offers to
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repaiy of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless I.ondr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da' of the monthly paymenss referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Reieased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amcrtizztion of the sums secured by this Security Instrumerit granied by Lender 16 any SUCCEssor in
interest of Borrower shifl ~.ot operafe to release the liability of the origina) Borrower or Borrower's successors in interest:
Lender shall not be requi od 1o commience proceedings against any successor in interest or refuse to extend time for
payment or otherwise modiTy zinnrtization of 1he sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrovier's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclud. tlie exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Severa) Lubuity. Co-signers. The covenants and agreements of
this Security Instrament shall bind and bpdit 1he successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower's covenanis a:d agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: /a) is co-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property ura=r_th= terms of this Security Instrument; {b) is not personaily obligated to pay.
the sums secured by this Security [nstrument; anc (c} agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with r2gard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1fthe loan secured by thit Security Instrument is subject o a law which sets maximum loan
charges. and that law is finally interpreted so that the ‘nievest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount
necessary 1o reduce (e charge to the permitted Jimir; and (b)Y an' sums already collecied from Borrower which exceeded
permiited limits will be refunded to Borrower. Lender may cliosse to make this refund by reducing the principal owed
vnder the Note or by making a direct payment 1o Barrower, If 2 refur2 reduces principal, the reduction will be treated as »
partial prepayment without any prepaymeni charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enacimen! ar (xpiration of applicable Jaws has the. effect of
rendering any provision of the Note or this Security Insirument upenforezaole according 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security” Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take (he strps spcc:ﬁcd in the second paragraph of
paragraph 17.

14, Motices. Any notice to Borrower provided for in this Security Instrunens shall be given by dehvenns it or by
maifing it by first class mail unless applicable law requires use of another method: Tke notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any 10tice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by nniice to Borfower. Any notice
prov:ded for in this Security Instrument shall be deemed to have been given {o Borrower or L:nder when given as provided
in this paragraph.

18. Governmg Law; Severability. This Security 1nsirument shall be governed by federal s's and the law of the
jurisdiction in which the Property is located. In the event that any prov151on ‘or clause of this Secuiit; lustrument or the
Note conflicis with applicable law, such conflict shall not affect other prov:saons of this Securnity In:tm-—'rﬁt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security I1stroment and the
Note are declared 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Secumy Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or iTa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Insirumeni. However, this option shail nor be exercised by Lender if exercise is prohibited by
federal law as ol the date of 1his Secumy Instrument.

Il Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall prowde a period
of not less than 30 days from the date the notice is delivered or mailed within which Berrower musi pay all sums secured by
this Security Lnstrument, If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permilted by this Securily Instrument without further notice or démand or Borrower.

18. Borrower's Right to Reinstate. If Borrower meels ceriain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses. incurred in enforcing this
Security Instrument, including, bui not limited 1o, reasonable attorneys' fees; and (d) takes such. action as Lender may.
reasonably require to assure that the lien of this Security Instrument, Lender's rights’in the Property. and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Berrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right £o reinstate shal) not apply in the case of acceleration under paragraphs 13 or 17.
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ASSIGNMENT OF RENTS RIDER

This Rider Made this 26th day of October » 1993 , shall be
incorporated into and shall supplement the covenants and agreements of a
Mertgage made of even date hereof, and shall be considered a part thereof.

Assignment of Rents; Appointment of Receiver; lender in Possession.

As aduitional security under the Mortgage attached hereto, Borrower
hereby assigns‘to Lender the rents of the Property, provided that Borrower
shall, prior te acceleration under paragraph 1% hereof or abandonment of
the Property, have the right to collect and retain such rents as they become

due and payable.

Upon acceleration urdii paragraph 19 hereof or abandonment of the
Property, and at any time priur to the expiration of any period of redemp-
tion following judicial sale. Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and
manage the Property and to colle-t rne rents of the Property including those
past due. All rents collecled by Lander or the receiver shall be applied
first to payment of the costis of manajement of the Property and collection
of rents, including but not limited to cécziver's fees, premiums on receiver's
bonds and reasonable attorn:y's fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those

rents actually received.

BY SIGNING BELOW, Borrawer accepts and agrees to the additional terms and

covenants above as a Rider to the Mortgage of even date 2nd attached hereto and

recorded therewith.
corce er Midys;§7Fg icatoigﬂ Inc.

et

Borrower

Borrower

Subscribed and swozz to
i d LS T e PCCY TR TLEREL
before me this a ay mOFHIGIAL SEALS

& e k. 1 .
of ek » 19 73 BETTY J. KOSTER
Notary Public, State of Hinola

@m } ' 7/'93'2“5‘-" My Commission Expires 111‘2{/'943
1 |
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N ata ry ’?u w i c AT ARR AL IR LR AL R LS A A,




UNOFFICIAL COPY

@
S
re
o
-
®
(3
&




UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

That part of Lot “A"™ in the Hales and Hunter Consolidation of certain
lands in Section 4 and 5, Township 36 Nerth, Range 14 East of the Third
Principal Meridian, Cook County, Illinoils, {(the plat of which was
recorded in the Recorder's Office of Cook County, Illincis on June 19,
1845 as Document No. 13532929), bounded and described as follows:

Beginning on the West line of the East 363.00 feet of the West halfl of
the Southwest quarter of the Northwest quarter of said Section 4 at a
point which is 136.30 feet South from that North line of sald Lot "A"
which is also the South line of the North 155.00 feet of the Southwest
quarter of the Northwest quarter of said Section 4, and running thence
South along the West line of the East 363.00 feet aforesaid az distance
of 211.F1 feet; thence Westwardly along the arc of a circle convex to
the Sodth and having a radius of 8B7.08 feet, a distance of 82.44 feet
to a poiri which is 481.48 feet South from the North line and 442.5%
feet West (fr~m the East line of said West half of the Scuthwest guarter
of the Nortbhr/est guarter of said Section 43 thence Northwestwardly along
the arc of a ¢irvle, convex ta the Southwest and having a radius of
283.18 feet a disiaonce of 86.61 feet to a point which is 442.99 feet
South from said Hoith line and 51%.74 feet West from said East line of
the West half of th2 Southwest quarter of the Northwest quarter of
Section 4; thence Nortliwestwardly along a straight line which passes
16.50 feet, measured peirindicularliy, Northeasterly from that coxmer of
said Lot "A" which is o thz-West line of said Southwest quarter of the
Northwest quarter of Section ) and which is 361.76 feet South from the
Northwest corner of said Soutliwest quarter of the Northwest quarter of
said Section 4, a distance ci.02.64 feet to the point of intersection of
said stralght 1ine with the Eact /lime of the West 92.25 feet of said
Southwest quarté?;of the Northwest quarter of said Section 4; thence
North along the East line of the Wesi $2.25 feet aforesaid a distance of
115.52 feet to the point of intersaction of said East line with the
Spouth line of the North 291.30 feet of(ssid Southwest guarter of the
Northwest quarter of said Scction 4 and taence East along the South line
of the North 291.30 feet aforesaid a distanic of 207.95 feet to the

point of beginning.

Grantor grants to the grantees, their heirs aad as~igns, as easements
appurtenant to the premises hereby conveyed the ¢asements created by
Declaration of Easements and covemants by grantor urd others dated the
Sth day of October, 1967 and recorded in the Office ©f the Recorder of
Deeda, Cook County, Illinois on October 11, 1967 as aocurent 20287792
and as amended and re-ackncwledged on October 23, 1967 aia Jctober 24,
1967 by the partles thereto and as re-recorded in the Dffice of the
Recorder of Deeds, Cook County, Iliincds on October 26, 19&7 a= document
2030319, which is lncorporated herein by reference thereto and to an
cagsement for ingress and egress for private roadway and undergrovid
utilities contained in grant dated January 8, 1954, and recorded
December 20, 1966 as document 20026581 from A. Everett Patton and apel
Margaret Patton, his wife, to Hales and Hunter Company, a corporaticpiuf
Illinols. Grantor reserves to itself, 1ts successors and assigns, as

easements appurtenant to the remaining parcels described in saild 5&3&9 9

Declaration and this conveyance is subject to the said easements and the
right of the Grantor to grant said easements in the conveyance and
mortgages of sald remaining parcels or any of them, and the parties
hereto, for themselves, their heirs, successors and assigns, covenant to
be bound by the covenants, obligations, and agreements in said documents
set forth as covenants running with the land.
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