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© THIS MORTGAGE(SVL ntyInstrument") ismadson  OCTOBER 14, 1993 . 'The Mongagoris
FELICIANO GUERRERO’ AT ALICTA GUERRERO, HUSBAND AND WIFE ‘

O S T SEPT-01 RECORDING §31,50

610 'NORTH 7TH AVENUE,’ ‘MaVﬂOOD, ‘TLLINOIS' 60153 c ,2%‘;,% o VAN 4664 10/28/09 16322500

("Borrmver"} Tlns Secunty Insuumenl is glwu to R " tDOK  COUNTY. RECORNER

t-K_

CARL ‘T BROWN AND COMPANY' dba’%BC MORTGAGE COMPANY OF TLLINOIS

which'is organized and existing undér the lswsof = THE 'STATE OF KANSAS , and whose
sddressis 612 WEST 47TH STRELT
KANSAS CITY, HISSOURI 64112 {"Lender"). Borrower owes Lendsr the principal sum of
SEVEHTY 'I'HREE THOUSAND THRLB HUNDRED EIGﬂ’& SIX AND 00/ 100 Cﬁ
Dallars (U.S. § 73,386.00 ). [_‘r,
Thls dcbl 8 ewdenced by BormWers no!e daled the same date as “this Sacurity lm.-!rumcnt{ Note” ) which provides foren°
monthly paymeats, wrlh the ful) dehl if not pmd earher, due and payabl:: on . OCTOBER 1, 2023 tﬁ
This Secunty Inslnlment wecures to Lender @) the repnyment of the debt evidenced | ay. he Note, wnh interest, and all renewals, B
extenions and modifications; (b} the payment ‘of alt other sums, with interest, advancéd under paragraph 6 to protect the &
secunty of this Security Instrument; and (¢} the performance of Borrower’s covenants andl agreements under this Security
[nstmmnnl and the Note, For this purpose, Borrower does hervby mortgage, grant and.convey to Leader the following
descnhed pmpert}' located w0 .COOK County, liiinois;
LOT 16 BND THE SOUTH 1/2 OF LOT 17 IN BLOCK 227 IN MAYWOUD), & .
SUBDIVISION DF SEC'I‘ION 2, 11 AND 14, TOWNSHID 39 NORTH, RANGZ.12, EAST
OF THE TRIRD PRINCIPAL MEF'IDIAN , IN COOK COUNTY, ILLINOIS.

1511-301~010,, ., |

which s the wddress of 630 NORTH ITH AVENUE, MAYWOOD L swwetchy,

Illmms L 60153 ... TipCede ("PmpertyAddress o e
e o Hiﬂlﬂl‘ﬂﬂl‘ﬁMﬂﬁ;ﬁ:-ﬂgl
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4. Fire, Flood and A e, Bo hal} feure vemenis'on the Property, whether now in

existence or subsequently erccted, aguinst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thut Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or suhsequently erccled, against loss by floods to the exlent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ¢lauses in favor of, and in a form acceptable to, Lender. '

[n the event nf loss,” Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
prumptly by Borrower. Each insurance company concérned is herehy authorized and directed to make payment for such: loss
directly o, Lender, insteadl of lo Borrower and to Lender jointly. All or any part-of the insurance procéeds may be applied by
Lender, ‘at"its option, either'(a) to the 'rediiélion'_of the indebtedness under the Note and this-Security Instrument, first to any
delinquent amounts applied in‘ the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damsged Property. Any application of the proceeds to’ the -pricipal shall not extend or postpone the die date of the
‘monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
‘over-an’ amounl required to pay: all outstandlng mdebtetlness urder the Note and this Secunly Instrument shall be paid to the
enhty legnl!y umtl.a !heneto - '

Iy the event of ’amlosum ‘of - this Secunty Inqlrument or: mher transfer of title {0 the Property that extinguishes the
mdebtu!ness al! nght, ulesad mterest of Bomwer in smd to msumncc pOhCiBb in:fored’ shaﬂ pass to ihe pumhaser

5 Occupam_v, Prusu-'ub Lo, - Manintenance and Protection of -the Property; Bormwer’s Imm App!:catmn,
Imehoids “Botrower shall occup. sstablish, ind use ‘the Property as' Borrower's principal residence within sixty days after
the execition of this Secirity Instruimen® and'shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date-of occupancy, wiles the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist vnich are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall sot-corunit waste’ or destroy, dumage or substantially change the Property or allow
the Property to ‘deleriorate, reasonable wear: and tze:-oxcepted.” Lender may inspect the Property if the Property is vacant or
gbandoned: or the Joan is in default. Lender may wke reasonsble action to protect and preserve such vacant or abandoned
Property. Borrower shalt also be in‘default if Borrower, during the loan application process, gave materially false or inaccurate
informatiof ‘or statemenits to' Lender '(or failed to provide Lender ‘with any material information) in connection with the' loin
evidenced by ithe INoté, ‘including, but not Timited 1, reprasentatons concéming Borrower's occupancy of the Property as a
principal vesidencé. Tt this' Security lnstrument is‘on a' léasehold, Borrower shall comply with the provisions of the lease. If
Borrower acqmres fee utle to the Property, the Icasehoid and fee mh. shrilaot be merged unless Lender agrees to the merger in
wriling. U

6. Chrgﬁ to'Borrower and Protection of Lender’s Rights in the Prapert;. Borrower shall pay afl governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Teirewer shall pay these obligations on time
directly to the' eritity which'is owed the payniént, If failure to pay would ‘adversely alfes( I Znder’s interest in the Property, upon~
Lender’s request Borrower shall promptly fimish it Lender receipts evidencing these payswenis,

If Borrower fails to make these payments or the payments requared by paragraph 2, or fails ‘o pe'form any other covenants
and ngreements contairied in this Security lnttmmem, or there is a'legal ptot.eedm&, that may signiS<asiilv.affect Lender's rights
in the Property (sm:h a8 apmceedmg in bankruplcy, for condemnation or to enforce laws or regulatizncy, then Lender may do
and pay whatever is necessary to pmtecl the valie of the Property and’ Lender 8 n;,ht.t_. in the Property, including payment of
taxes, huxrd lnsuunce nnd other stams memmned m ]}aragrnph 2

Any amébunts' dighirsed by Lender under thi§ paragraph’ shall become an additional debi of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be’ lmnwdlaiely dm: and payahle

[EERERFIN ;o

7. Condemnahon "The proceeds of ‘any “award of clalm for damages, direct or consequential, in connection with any
condemnation' or ‘other takmg ol’any part of the Propeﬂy, o for conveyance in place of condémnation, are hereby assigned and
shall be paui to Lender o the extent of the fall awicunt of the indebtedness that vemains unpaid under the Note and this Secunty
[nstrument. ‘'Listider 'shall #pply such proceecls to the reduction of the indebledness under the Note and this Security Iristriment,
first to any dehnquenl umounts apphed in the order provided in paragraph 3, and then to prepayment of principal. Any

application”6f the ‘proceéds’ to ‘the pricipal shal) not extend or postpone the due date of the monthly payments, whlchlgi'tla

qaiﬂt”moa} o Pmedas Initias;__
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12. Successors and Amgm Boun Joint and Several Lmhlltty, &“jh e, 0 Shints and a;,reements of this
Secuniy Instrument shali bind. nnd beneﬁl the suicessors and assigns o rﬁ ﬁom}wf suhf&:t to thc provisions of
paragraph 9.b. Borrower's Covenants and sgreements shall be joint and several, #Ari}}" hmq( Hwho w-ssgns this Security
[nstmmeni but dq;p ﬁ u&ute the Note: (a) 18, co-signiny this Security: lnsimtmﬁilon!iv o mdffga&n, ;,ranl and convey that
Borrower's i ‘[]\qé\i’mperty under the terms of this' Security Instniment; 7By is not personaily ‘obligated 1o pay the sums
secured by this 3y nt* an'u (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any Ac ﬂﬁkﬂau&s\\mﬂx regard to the tenns of this Security instrument or the Note without that Borrower's consent,

e SR i ‘A

13, Noticed nohce to Borrower prowded for in this Security Instrument shall be given by delivering it or by mailing
it by ﬁrst cla.ss I"‘unlw, appl:cable law fequires use of auother method. The notice shall be directed to the Property Address
or any o&her ‘address Borrower desngnates by notice o Lender Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender dmgnates hy notice to Borrawer Any notice provided for in this Security
Instrument shall be deemed to have been given to Barrawer or Lender when g given as provided in this paragraph.

oo

14 Gtwermny Law, Severablmy “This Sﬁcunty Tnstrurent shall ' be ;,ovemed by federal law and the law of the -

_;urisdxctlon in whici: e Propeny is located. ln the event that any prnvmon or clause of this Secunty Instrument or the Note

uonﬂ:cts with apphcal-.e taw, such conflict shall not affect other provisions of thxs Socunly Instrument or the Note 'which can be
gwen ‘effect withdat the conflicting provision. To this enpd the pl‘()\’l.blbnb of thls Security Tnstrument and the Note are declared
to be severable.

15. Borrower’s Copy. Borrower shall be given one cnnfnrmcd copy of this Security Instrument.

16. Assignment of Rents. Borrower sacomditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, priof 1o Lender's notice to Borrower of Borrower's breach nf
anty covenant or agreement in the Security Instrunien’, Borrower shall collect and receive al) rents and revenues of the Propeny
as trustee for the benefit of Lender and Borrower, This assignment of renls conslitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all reats received by Borrower shall be held by Borrower as trustee for
beriefit of Lender only, to be applied to the sums secured by the Sesurity Instrument; (b) Lender shalf be entitled ta collect and
feceive all of ‘the rents'of the Property, and (c) each tenant of the P Sperty shail pay all rents due and unpaid to Lender or
Lender's agént on'Lender's writtéh demand to'the tenant,” ’

Bosrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this pasagraph 16.

Lcmler shall not be wqulred to eriter upon. take conlrt)l of or mmntam the Property =fore or after giving notice of breach

to Borrower However, Lender or a judicially. appomted recciver may do so ut any time there is & breach. Any application oftS
rénts shall not cure OF Waive any default or invalidate any other right or remedy of Lendei, Thic assignment of rents of the U

Propeny shall temunate when lhe debt aecured by the Secun!y Instrument m p:ml n full
NON-UN!FOR‘M COVENANTS. Birrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under puragraph 9, Lender muy foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, incduding, but not limited to, reasonable attorneys® fees und costs of title
evidenve,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withowt charge (o Botrower, Borrower shall pay uny recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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