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FHA CASE NO.

FHA MORTGAGE - |isrirazsass 731

i This‘Mongaw\ fSacurnylnsi'r'ne' 7
ua,nsnn . )~u ULVAN, DIVORCED KO

1993 . The Mortgagoris |

,_1591H PLACE TINLEY FARK TL BO477
_ ThlsSacu.tylnstmmantisgwento‘”j ; R, ) ) .
'-__'Funnlm. FORPORATLON . : T ’ S _ L

edandexsmnunderthalawsofILLlNols AU B © ., and whose address Is
}st Strs‘ t Site 300, Dauners Grove. IL 60515 ’

aorrmuerd\ud,Lendedheprlnclpalsumof Sixty Four Thousa—d’rour Hundred
cand wE7100
. This debt Is evidenced by Borrower's note dated the same date as this

Dollazsfus s 54 A5D.00
Security Inslrument '("Note"}, which ;.rw‘ Jes for monthly payments, with the full debt, if not pald earlier, due and

payablaon. Nevember 1, 2024, ThlsSecurityInstrument secures 1o Lender: (&) the repayment of the debt

evidenced. by the Note, with Interast, and. i reawals, extensions and modifications; {b) the payment of all other sums,
with Interest, advanced under Paragraph 6 'n pratect the security of this Security Instrument; and (c) the perdormance of
Borrowar's covenants and agreemenits Under this Security instrument and the Note. For, this purpose, Borrower does
hereby mongaga grant and cnnvay toLenderina t )Ilnwing described property located In
cnnx ‘ County. Ilinois:

UNTT 81 TDGETHER WITH ITS" unuw:nsn PE’”‘EHTAGE INTEREST IN THE COMMOW ELEMERTS

IN-BREMENTOVNE ESTATES 'NUMBER -7 CONGOAIN_UM AS DELINEATED AND DEFINED IN THE.

D‘EcLARATlnn RECORDED! AS: DOCUMENT NO. 21827096, IN THE NORTHWEST 1/4 DF SECTION

24, iTOWNSHIP 36 aunn.. nnuss 1z, E'Asrvm'"si=1Hmn-anclpALf‘nERlnl'An‘. IN :

coux-culwn 'ILLIHOIS { T T

78 . ffxssnt PLACE . TIKLEY ranv
60477 ("P nyAdd : ') o | o

rope ross?; o
[@pCode] "

TOGETHER WTI’H ali the lmpruvaments now or hereaﬂer aerected on the propeny, and all easements, rights,
appw'tenances, rents, royalﬂas, mineral, oll and gas rights and proﬂts. water rights and stock and.all fixtures now or
hereaftera parl. of the property., All replacements and additions shall'also be covered by this Security Instrument. All of

the forago!ng Is rai'erred io ln this Security Instrument as the 'Property

BORROWER COVENANT S, lhat Borrawer Ia Iawfutty seazed of the estite heraby conveyed and has the right to
mortqage. grant and oonvey the.Property and that the Propeny is, unancumbarad gxcept for encumbrances of record.
Borrower warrants and wﬂi defermi ganarauy the title 1o the Proparty agalnst all claims and demands, aubject to any

encumbmnces ot record
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date of the monthly paymenL[J. which are refarred to In ;aragra L or c;ng amount of such payments. Any

axcess proceeds aver an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitied thersto.
8. Fees. Lender may collect fees and charges authorized by the Sacretary.

8. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate paymont in full of all sums secured by this Security Instrument }i:

(i) Borrower defaults by failing 1o pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaulis by falling, for a period of thirty days, to perform any other obligations contained In this
Security Instrument.
gb} Sale Without Credit Approval. Lender shall, il permitted by applicable jaw and with the prior approval of the
acretary, require immediate paymant in full of all the sums secured by this Security Instrument if:

(i} All or part of the Property, or a benaficlal interest in a trust owning ali or part of the Property, Is soid or
otherwlse transferred (other than by devise or descent) by the Borrower, and

(i} The Property is not occupied by the purchaser or grantee as his or ker principal residence, or the
purchaser or grantee does so occupy the Property but his ar her credit has not been approved in
accordance with the requirements of the Secretary.

({c) No Waiver. If circumstances occur that would permit Lender to require Immediate payment in full, but Lender

doses not require such payments, Laender does nat walve Its rights with respect tlo subsequent events.

{d} Reguiati~ns of HUD Secretary. In many clrcumstances regulations Issued by the Secretary will limit Lender's

rights, in thu case of payment defaults, 1o require immediale payment in full and foreclose if not pald. This Security

instrument doe~ not authorize acceleration or foraclosure if not permitted by regulations of the Secretary.

(e }Mortgage No't Irisured. Borrower agrees that should this Security lnstrument and the note secured thereby not

be eligible for insureici? under the National Housing Act within 60 DA YS from the date hereof,

- Lender may, at its opt’on-and notwlthstanding anything in Paragraph 9, require immediate payment in full of all
sums secured by this Gecurity Instrumeant. A writien slatement of any authorlzed agent of the Secretary dated
subsequentto. 60 DAYS : - from the date hereof, declining 1o Insure this Security instrument and the
note secured thereby, shall s, deamed conclusive proof of such Ineligibliity. Notwithstanding the foregoing, this
option may not be exercised oy Lender when the unavailability of insurance Is solely due to Lender’s failure to remit

. a mortgags lnsurance premium t7ihe Secretary.

.- 10, Reinstatement. Borrower haz 4 rignt to be reinstated i Lender has required immediate payment in fuil because
of Borrower's failure to pay an amount uue =der the Note or this Security instrument. This right applies even after
foreclosure proceedings are instituted. To reins)ate the Securlty instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accoart ~urrent including, ta the extent they ara obligations of Borrower undar
this Sectirity Instrument; foreclosure costs arc’ reasonable and: customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upar: reinstatement by Borrower, this Security Instrument and the
obligations that It secures shail remain in effect ds ¥ Lander had not-required immediate payment In full. However,
Lender Is not required to permit reinstatément if: (i} winder has accepted rainstatement after the commencement of
foraclosure proceedings within two years Immedlately przceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preciude foreclosure cn different grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Securily instrument.

11. Borrower Not Released; Forbearance by Lender Nuta Walver. Extension of the time of payment or
modiication of amaortization of the sums secured by this Secunrirstrument granted by Lender to any successor In
interest of Borrowsr shall not operate to release the liability of theor! jiral Borrower or Borrower's successor in interest.
Lender shall not be raquired to commence proceedings against any suizcessor In interest or refuse to extend time for
payment or otherwlse madify amortization of the sums secured by this Sscurity Instrument by reason of any demarid
made by the original Borrower or Borrower's successors in interest, any forLearance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or 'emcdy.

12. Successors and Assigns Bound, Joint and Several Liability; Co-Signers. The covenants and agresments of
this Security Instrument shall bind and beriefit the successors and assigns of Lt er and Barrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joliit ZaJ/several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing thiz-Security Instrument only to
miortgage, grant. and convey that Borrowe!'s interest in the Property under the terms of this Security instrument; (b) Is
not personally obligated 1o pay the sums secured by this Security Instrument; and (c) «grees that Lender and any other &3
Eorrower may agree to extend, modify, forbear or make any accommadations with regard t7ive 1erms of this Securlty
instrument. or the Note without that Borraveer's cansent. ‘ =

13. Notices. Any notice to Borrower provided for in this Security Instrument shalt be givei by dallvering it or by oo
malling It by first class mazil unless applicable law requires use of another method. The notice sih2’ ka directed to the b
Proparty Address or any other address Bcrrower dasignates by notice to Lender. Any notice to Lender shall be given byE‘Z;
first class mall to Lender's address stated herein or any address Lender designates by notice to Bomroviar, Any notice
provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender wlher given as
provided. In this paragraph. - - . L : - S Lo

14. Governing Law; Severability. This Security instrument shall be governed by Federa!l law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Instrument or the
Note confifcts with applicabie law, such canftict shall not affect other provisions of this Security Instrument or the Note
which can ba given effect without the confilcting provision.- To this end, the provisions of this Security Instrument and the
Note are declared to be severable. ) '

. 15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

-+ 16; Assignmant of Rents. Borrower. uncanditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to.collect the rents.and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. Howsver, prior to Lender’s notica to Borrower of
Borrower's.breach of any covenant or agreement in the Security instrument, Borrower, shall collect and receive all rents
and revanuas of the Property as trustee for the benefit of Lender and Borrower. This assighment of rents constitutes an
absolite assignment and not an assighmént for additional security only. ]

It Lender glves notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrawer as trustee
for benefit of Lender only; 1o be applled to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all-of thi retits of the Propoerty; and (c) each tenant of the Property shall pay all rents due and unpaid
t6 Lender or Lender's agent on Lander's Valtten demand to thetenant.

Borrower has not exectited any prior asslgnment of the rents and has not and will not perform any act that would
prevent:Lender from exercising its vights under this'Paragraph-16. ‘

Lender shall not be required to enter upon, take controf of or maintain tha Property belore or after glving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is & breach. Any
application of rents shall not cure or walve any default or Invalldate any other right or remedy of lender. This
assignmernt of rents of the Propeity shall terminate when the debt secured by the Security Instrument is paid in full,

FHA ILLINOIS MORTGAGE FORM 2/8
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTAEBLE RATE RIDER Is madathis 19thdayof October,1893 and Is Incorporated Into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”} of

the same date given by tha undersigned ("Borrower”) 10 secure Borrower’s Nota ("Note®} to
HMIDWEST FUNDING CORPORATIOH, AN JLLINGIS CORPORATION

(the "Lender") of the sams date and covering the property described in the Security Instrument and located at:

7780 MWMESTY 159TH PLACE,TINLEY PARK,IL 60477
{Property Address)

THE NOTE CQPF. (8.NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AilY C’{E TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addidon t~ the covenants and agreements madae in the Security Instrument,
Borrower and Lender further covenant and agr e as foliows:

INTEREST RATE AND MONTHLY PAYME NT CHANGES |
(A) Change Date

Tha Interest rate may change onthe firstday of ' Ja~vary, 1895 , and that day of each succeeding
vear. "Change Date" means each date on which the Int(rest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will 5~ F2sed on an index. "index" maans the weekly average
yield on United States Treasury Securities adjusted to a constant mturity of one year, as made avallable by the Federal
Reserve Board. "Current Index” means the most recent Index figure available 30 days before the Change Date. If the
Index (as defined above) Is no longer available, Lender will use as a n >« Index any Index prescribed by the Secretary.
As used In this Rider, "Secretary” mesans the Secretary of Housing and Urkaiv Davelopment or his or her designee.
Lender wii give Borrower notice of the new index.

93869198

(C) Calculation of interest Rate Changes

Before each Change Date, Lender will calculate a new Interest rate by addinga margin of Tw e
percentage points (- 2 . 0000 %) to the current Index and rounding the sum to the nearest one-eighth
of one percentage point {0.125%)}. Subject to the limlts stated in Paragraph {D) of this R.der_this rounded amount will be
the.new intorast rate until the next Change Date.
{D) Limits on Interest Rate Changes
Tha interest rate will never increase or decrease by more than one percentage polnt (1.0%) o« any singie Change
Date. The Interest rate will never be more than five parcentage points (5.0%) highar or lower thanne Initial Interest rate.

.- {(E} Calculation of Payment Change

If the intersest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance ip full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed.on the Change:Date If there had been-no default in payment on the Note, reduced by the
amount of any prepaymants to prlnctpal The result o# this calculation will be the amoum of the new momhly payment of
princlpal and Interes ,

(F) Notlco oi Changes

i Lender will give notice to Borrower of any change In'thés Interast rate and monthly payment amount. The notice
must be iven al least 25 days belore the new maonthl {l yment amount Is.due, and'musi set forth (f} the date of the’
notice, (i) the Changa Date,. (l]l) the old In!eresl rate, ( rahe new Interest rate, (v) the new menthly payment amount,
(vi) the' Current Index with.the date. it was ished, -(vli} the method of calculating the change in monthly payment
amount. and (viil) any' othar lnlormanon Wi Ich may be requlred by law from time to time.

ISC/FARMRID**/ /0891 /{2-91)-L PAGE t OF 2 2/91




- UNOFFICTAL CO PY“‘“’"""”""“’”’""‘ |

""‘i'é'?

IInsS "B YHSY ""“‘.;r

. mmummm
SO Z pur § uppewmanumm pue m:emcxswbtpun s:deaonmmonoa MmaaomNaisAa

"@pBeW 8] LUNIBJ 10} pucump - T e:o;aq peuﬁpsn es;meqm s; o)oN oqu ueAR

10U S pUBLIEP UC ISBJe Yim Juawied sseoxe AuB umjas o uopelngo 8. Jopue) ‘redisund jo juswded se pendde
8q 's1B! BION By 1 uoessy) SeIeu Y JustuAed ssaoxe Aue yeu gsanbes () Jo ‘(8onou Al ¥ 1 pejers ueed aaBy
PINOYS Yoy 8181 158181 ByY) 03 [enbae elel B) 6181 810N oyl 18 U0BISY] ISPIBIU Ulim "tusiufed Ssaoxe Aue Jo0 Jemouiog O}
wimes ey) puBLRP (1) 10478 01 UONdo 8Ly SEY feMo.LIOg Let] '@oou Ajeity B 1Y pejers UseY BABY) ppupqonmmwu
~ ewded oyl Bupesssa spnows jueduied Apuow Aue ‘speul 1emoLIog pUe asesioep oyt jo0 eonou AmnujyéaB o1
penE} Jepue] ' ' PeseEeI06p Jop1y Ul 1o (J) ydeiSeny yim eoUBRI0098 U PEreMNamEd Junolwrs wewiAed Apuow ey 3
‘8010u PeNbes e UBAD sy iepue JOYE sAep Sz Uy ssef BuLnNoo0 e1ep jewded AUp 10} 6Dty S Jo '(3) ydesbeey
YIM BOUEDIOADE U paleIned unouie weitfed Appuows eyy w1 eseesou Aue Avd 0] uoRefiiGo ou BARY Bys JemoLog
Japid syl 0 (<) ydwiBeied Aq pesnbes sefiuBys JO BOOU Ayl emoog Lesll SBY Jopuar Joie siep GZ 18U9 IR S.N000
yomm egep Juawhed 18 ay) uo Bujuuifeq UNoWE ARJIUOW! Mmed oy i ewded ¥ exew [[Pus Jamouog "swQ ebusyn

eyl UC eA108)8 BLI008q M JePIY SIUL JO (Q) Pue (D) sydeibered Uim BOUBRICIOER U PAIBINDIED 181 180I0NN MOU ¥

sebuwyy) 0 818 sAnoeyT (D)

96¥i8 "ONNVOl




~ UNOFFICIAL COPY

LOANNG, 9749¢8

FHA CONDOMINIUM RIDER

TH!S CONDOMINIUM RIDER ismadethls 19th dayof October, 1593 ,and Is
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
Securlty Instrument”} of the same date given by the undersigned ("Borrawer’) to secure Borrower's Note
Note')tc XIDWEST FUNDING CORPORATION, AN I1LLINOIS CORPORATION

{"Lender”} of the same date and covering the property described in the Security Instrument and focated at:
7780 VWEST 159VH PLACE,TINLEY .PARK,IL 50477
{Proparty Addrass)
The Property A0'iress includes a unit in, together with an undivided Interest In the common elements of, a
condominium project known as.

{Nama of Condominlum Project)

Condominium Project”). If tl1e sviners assoclation or other entity which acts for the Condominium Project
ars Assoclation) holds tit'a to nroperty for the benefit or use of its members or shareholders, the Property
also includes Borrower's Interest In the Jwners Association and the uses, proceeds and benefits of Borrower's

interest.

CONDOMINIUM COVENANTS. Inaddidanto the bouenants anx agreements made In the Securlty
Instrument, Borrower and Lender further cove nant and-agree as foliows:

A. So long as the Owners Association malntains, Mha generally accepted Insurance carrier, a “master” or

"hanket* policy insuring all property subjact \a1s condominium documents, including all improvements
now existing or hereafter erected on the Propeny.ard such policy Is satlsfactory to Lender and provides
insurance coverage in the amounts, for the periods, 2. agalnst the hazards Lender requlres, including
fire and other hazards Included within the term "exten 1o coverage,” and loss by flood, to the extent
required by the Secretary, then: {|) Lender walves the pravisien in Paragraph 2 of this Security
Instrument for the monthly payment to Lender of one-twelft) of ths yearly premium instaliments for
hazard Insurance on the Property, and (i} Borrower's obligation: 1:nder Paragraph 4 of this Security
Instrument to maintain hazard Insurance caverage on the Property ie dremed satisfied to the extent that
the required coverage Is provided by the Ownars' Association policy “nrrower shal! give Lender prompt
notice of any lapse in required hazard Insurance coverage and of any (oss-occurring from a hazard. In
the gvent of a distribution of hazard insurance proceeds in ieu of restoratian or repair following a loss to
the Proparty, whether to the condominium unit or to the commeon elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to thesiiais secured by this
Security instrument, with any excess paid to the entity legally entitled thereto.

. Borrower promises to pay Borrowar's allocated share of the common expenses or Ssrsswidi<iia
charges imposed by the Owners Association, as provided it the condominium documerits.

. If Borrower does not pay condominlum dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this Paragraph C shall become addltional debt of Borrower
sacured by the Security Instrument. Unless Borrower and L.ender agree to other terms of payment, these
amounts shall baar interest from the date of disbursement at the Note rate and shall be payable, with
Interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions corpained In this

Condominium Rider. ’
cssm%@é' 4 ¢ Z%‘\-ﬁm}
Boowe

Borowar M ARSHA B. sut.ng/An

{SEAL)
Borovst
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