UNOFFICIAL COPY

WHEN RECORDED MAIL TO

=.'i'|',x':, "
Household Bank, f a b‘ o

100 Mitte.; Dr:we B " “‘ . . . T R ‘- . ‘510

Wood Dales IL 60181~ * '

LoﬁN“WﬁRE‘ "-s'fiffzzp?_f ('3869262 ? B

TR | . 94 RECORDING, .- ;

Y . £ 1 11i _IRRH 7757 10/28/9% 1

U AREsR %—-OA-8B4 ?262
. 0K {DUPTY RECDRDER

[Spm ‘Abave 'l'ill Llle For lecoﬂllnl !Jam

MORTGAGE

LR AR Y
\ Ty '

”WSMOR’I‘CA..E("S&umyInmmmt):sgweti on! 1" *;;,',,;' OCTOBER 2187  ,.1993
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whwh is ou:gunmd and ‘existing’ mmﬂv laws of : UNITED ST.&TES - , and whose address i |s
100 Mittel Drive,_ﬂood n.m 3 IL 60191 '
_ ; ("Lender™). Borrower owes Lender the principal sum of
'IWO HUNDR..D FIPTY THOUSAND AND N.Jlll'}O :
Doliars (U.S..$. :250,000.00 ). This debt ic ev;denced by Bnrrowcr s note dawd the same date as this Secunly
Instrument’ (”Nolc"), which provides for: monthly pa ments, with the full debt, if not paid earlier, due and payablc on
'NOVEMBER 15T, 2008 - - . This Security: Instument sccures to Lender: (a) the repayment of the debt evidenced
by the' Note, with intérest, and all rencwals, extengions and wicifications of the Note; (b) the payment of all other sums, with
mterest, advanced under paragmph 7w prmecl the seclmfy of lm.° .:enumy Instrument; and (c) thé performance of Borrower's
covcmms and agrwnems under thls Secunty Inslmmem and the’ Mo, For this purpose, Borrower does hercby mortgage,
gxamand wnvey to Lender the foliowmg dcscn'})ed pmpmy locamd in ‘ :
D ... - COSR : County, lllinois:
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HINSDALE A SUBDIVISION OF “THE. EAST 172 OF 'SECTION 6, :'ov*.:s*lIP 38
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. for the periods that Lender requires. The insurajice carries providing the insurance shait be chosen by Borrower subject to
Lender's approval which ‘shal! not be. unrcasoiiably, withheld. If Borrower fails to maintain coverage described above,

Lender may, at Lender's option, obtain caverage, 10 profect Lénder's rights in the Property in accordance with paragraph 7.

~ All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender

shall have the right to hold the policies and rene'wals, If Lender requires, Borrower shall prompdly give to Lender all receipts

of paid premiums, and tenewal woticés. In the event of logs, Borrower shail give promp! notice to the insurance carrier and

Lender, Lender may make proof of loss if niot mixde pramplly by Borrower,

Unless Lender and Borrower otherwise agm:e in wriling, insurance proceeds shall be applied w restoration or repair of
the Property damaged, if the restoration or zepair is economically feasible and Lender’s sceurity is nat lessened, If the
restoration OF repair is not economically feasibie or. Lender's security would be lessencd, the insurance proceeds shall be
applied 10 the Sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does nat enswer witlin 30, days a notice from Lender that the insurance carricr has
offered to settle & claim, then Lender may coflect the insurance proceeds, Lender may use the proceeds 1 repair or restore
the Property of, 4, pay sums secured. by. this Security Instrument, whether or not then due. The 30-day period will begin

whon the nofice s given. . . . . . |
' Unless Lend:c a0 Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due daw of, the moathly paymenis reférred to in paragraphs 1 and 2 or change the amount of the payments. 17
under péragraph 21 thc Propeny 'is acquired by Lender, Borrower's right to any insurance policies and proceeds cosulting
from damage o the Pegpviy prior (o the acquisition shall pass to Lender to the extent of the sums sceured by this Security
Instrument immediately prioric the acquisition., _

6. Occupancy, Preservacun, Maintensnce and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall ocropy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security tastument andl shall continuc to accupy the Proptrty as Borrower’s principal residence
for at ‘least, one year, after the date of ocsungncy, unless Lender otherwise agrees in writing, which consemt shall ot be
unreasonably, withheld, or unless extenudtiog iscuristances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allov: the Property (o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in farfeiturc ‘of the Property, or olerwisc materially impair the lien created by this Sccurity Instument or
Lender security interest, Borrowér may cure such a'defauit and reinstaie, as provided in paragraph 18, by causing the action
or proceeding to’ be dismissed with a ruling that, & Lender’s good faith determination, precludes forfeiture of the
Borrower’s inccrest in the Property or other faterial impairaen: of the licn created by this Security Instrument or Lender’s
seciirity interest. Borrower shall also be in default if Borrower, during the loan application process, gave materiatly false or
inaccuraie information or siatements o Lender (or failed'to provids Lender with any maicrial information) in connection
with the loan evidenced by the Note, including, but not limited ip, regraseniations concerning Borrower's occupancy of the
Property as a principal residénce, If this Secinity Instrument is on a kaszarid, Borrower shall comply with all the provisions
of the lease. IF, Borrower acquires fee title ta the Propenty, the lcascheid ‘and the fee title shal) not merge unfess Lender
agrees tothe mergerin writing. i .

7.. Protection of Lender’s Rights in the Property..  If Borrower fails 1o pedform the covenants and agreements

conigined in this Sccurity, Instumen, or then: is a legal proceeding that may significantly affect Lender's rights in the

r

Property (such as a_procéeding in bankrupicy, probate, for condemnation or forfcie nr to cnforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Prapenty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has pricrity over ihis Security Inswument,
appeafing in courl, paying, reasonable, aitorneys'. fees and entering on the Property. 1o makc ropaiss, Although Leader may
e action under this paragraph 7, Lender dves dolhave wdoso, | . [ -

Aniy, amounis disbursed by Lender under this paragraph 7 shall become additional debt of Revrnwer securcd by this
Security Instument, Unless Borrower and Lender agree to other terms of payment, these amounts i bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leider o Borrower
requesting payment,. . ... .

.8, Mortgéige Insurance. . Jf Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the mongage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the
premiums Yequired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the.cost to Borrower of the mongage insuranice previously in effect, from an alternate mortgage
insurer appraved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum,equal to one-twelfth of \he yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased fo be'in offect. Lender will accepl, use and retain these payments as a foss reserve in
licu of mortgage. insurance. Loss. reserve, paymenis may no longer. be roquired, al the option of Lender, if mongage
insurance coverage (in the amount and for. the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is. obtained. Barrower shall pay the premiums required 1o maintain mortgage insurance in
effect, or 10 provide a.loss reserve, umtil the requirement for morigage insurance cnds in accordance with any wrillen
agreement between Borrower and Lender or applicable law, . |

9. Tnspection. . . Lender or,its ageat may. make reasonable entries,upon and inspections of the Property. Lender shall
give Bormower notice at the fime of or prior 10 an inspection specifying reasonable cause for the inspection.

.. 10..Condemuation. . The proceeds, of; any award or claim for damages, direct or consequential, in connection with
ITEM 187613 (9202} Form 3014 9/90 (page 3 of 6 pages)
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. apphcablc law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contmned in [hiS
Security Instrument;. or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which.then would.be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any othér covenants or agreements; {c) pays all expenses incurred in enforcing this
Security lnslmmcm. including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably réquire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower,
this Seécurity Instrument arid' the obligations szcured hereby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument} may be sold one or more times without prior notice o Borrower, A salc may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments duc under the Note and this Sccurity Instrument. There also
may be cne or more changes of the Loan Servicer unrelaled 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicabie law. The notice
will state the narme and address of the new Loan Servicer and the addrcss 10 which payments should be made. The notice
will also conta’i an other'information required hy applicable law.

20, Hazardow* aabstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Barrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violzaor. of any Environmentil Law. The preceding two sentences shall not apply 1o the presence, use, or
storage-on the Property €1 smll quantities of Hazardous Substances that are generally recognized 10 be appropriate 10

normal residential uses and © msialnance nf the Propeny

Law of which Borower has actual knc'.!edge If Borrower leams, or is notified by any governmental or reg,ulntory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial ation!. in accordance with Environmenial Law,

.As uscd in this paragraph 20, "Hazardous Sisistances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancss: & asoline, kerosene, other {lammable or loxic petrolcum products, loxic
pesticides and herbicides, valatile solvents, malerils containing asbesios or formaldehyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law" meins federal laws and laws of the jurisdiction where the Property is
located that relate 10 health, safety or environmenta! proleciion.

" NON-UNIFORM COVENANTS. Borrower and Lendeifusdier covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice = Torrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruniza? (hut not prior to acceleration under pavagraph 17
unless applicable law provides otherwise). The notice shatl specify: (7 the default; (b) the aclion required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specificl in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia! proreeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceie ation and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defexse &f Borrower to acceleration and
foreclosure. If the default is not cured on or hefore the date specified in the nofice, .zpder at its option may require
immediate payment in full of all sums secured by this Security Instrument wiihowi, further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to c-llect )l expenses incurred in
pursning the remeddies provided in this paragraph 21, including, but not limited to, reasinable attorneys’ fees and
cosis of vitle evidence,

.22, Belease, Upon payment of ail sums secured by (his. Security Instrument, Lender shall reicase this Sccurity
instrument withoat charge to Borrower. Borrower shall pay any recordation costs.

. 23. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.
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