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MORTGAGE Original Document No.—{__ of .22 Original

THIS MORTGAGE IS AYsN OCTOBER 23, 1983, between Clifford Compton and Denise Compton, his wle,
Jointly, whose address Is 1202 Alexander, Streamwood, iL. 60107 (referred to below as "Grantor"); and First
American Bank, whose addrezs I3 201 South State Street, P.O. BOX 307, Hampshlire, IL. 30140 (referved to

helow as "Lender"),

GRANT OF MORTGAGE. For vaiuable conslczist’on, Grantor morigages, warrants, and conveys to Lender all of Grantor's rght, titie, and Inlorast
In and io the following describad renl property, logethr:with all axisting or subsoquuntly orectod or atfixed bulidings, mprovementa and Nixiures; af
aasomants, rights of way, and appurtenances; all walr, wiler rights, watorcourees and difch rights {including stock In utiitias with ditch or irrigaton
fights); end all other ﬂ%htu. royaltles, and profita relallni., ieaiy real property including withoul Emitation all minerals, oll, gas, geolhermal and simiar
matiers, located In Cook County, State of lllincie #the "Real Property”):

LOT 4208 IN WOODLAND HEIGHTS UNF i1, BEING A SUBDIVISION IN SECTION 28, TOWNSHIP 41
NCRTH, RANGE 9, EAST OF THE THIRD PR!NCIPAL MERDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED IN RECORDER'S OFFICE JUNE 24, 1269 AS DOCUMENT NO. 20880926, IN COOK COUNTY,

ILLINOIS,
The Real Property or iis address Is commoniy known as 1252 2lexander, Streamwood, IL 60107. The Roal Property
1ax ldenilfication number I3 08-26-412-010-000,
Grantor presantly assigns to Londer all of Granior's fight, title, and Interest In and to 4 isases of the Property and all Renta from the Property. In
addition, Grantor grants to Lender a Unlform Commarclal Code security Interest In the Porson< Fraperty and Rents,
DEFINITIONS. The lollowing words shall have tha following meanings when used In thia Mo)*nap7. Terme not otherwise defined in this Mortgage shall
have the moanings atiributed to such terms In the Uniterm Cornmerclal Code. All raferences to'dv.'e: amounta shall maan amounts in lawlul monay of
the Unltad States of America,
Exlsting Indebtedneas. The words “Existing Indeblodness” mean the Indebledness described baiow i1 the Existing Indoblodness section of this
Mortgage.
‘Grantor, The word "Grantor” moana Clitterd Compton and Denlse Compton. The Grantor is the morigago: under this Morgagn,
Guarantor, The word “Guaranior” means and includes without limilation, sech and all of the gussentors, sui~*4s and accommodation partias In
conneclion with the indebtedness,
linprovements. The word "Improvemonts” meana and Includoa without limitation all existing and future tmproverionts, fixturog, bulldings,
JStructuros, mobile homos aflixed on the Real Property, facliities, additions and othar conatruction on tho Roat Property.
" Indebtedness. The word "Indabledness” menns al principal 2nd inlerest payable under the Nole and any amounts oxpondad or advanced by
Lender lo discharge obligations of Grantor or expensea Incurred by Londer to enforce obligations of Grantor under this Mortgage, together with
Interast on such ameounts as provided In this Morigage.

Lender. The word “Landar” means First Amarican Bank, Its successors and assigns. The Lander is the mortgagee under this Motigage.

Mortgage, The word "Mortgage” means this Martgage between Grantor and Lender, and incluces withoul imitstion ali assignments and securfty
interest previsions refating to tha Personel Property and Rent.
Note. Tite wore “Note® maans the promissory note or credit agreement dated Oclober 23, 1093, In the original principal amount of
$5,000.00 from Grantor to Lender, togelher with all renewals of, extensions of, modifications of, reflnancings of, consolidations of, and
substitutions for the promissory note or agreemenl, The Interest rate on the Nota 18 10.500%. The Nole s payable in 38 monthly payments of
$1682.51. The maithity date of this Mortgage Is Octobar 23, 1998,
.3 peraonal Property. The words "Personal Property” mean all edquipiment, fixtures, and other articles ol personal property now or hereafter owned
"’y by Grantor, and now or hereafier atiached or affixad to the Real Property; together with all accessions, parts, and additions to, alf replacemonis of,
«+n and all substitutions for, any of such propeity; and togothar with all proceeds (including without limitation ali Insurance proceads and refunds of

premiums) from any sele or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property,
Real Property. The words "Real Property” mean tha proporty, interesta and rights described above in the "Grant of Mortgage® section.

Related Documents, The words "Related Documenis” mean and Include wilhout limitation all promissory notes, credit agreements, loan
agreements, guaranties, securily agreaments, morigagas, daeds of trust, and all othor instruments, agreements and documonls, whelher now or

heroaftor exlating, axecuted In connection with the Indebtedness.




UNOFFICIAL COPY




. f_g;f,"&?ggzsuem-vo U N Q F F @Wg %‘?«5"‘ “ij--L-" of =2 TR

Merger. Thara shall bo no mergor of the Intorast or estate created by this Morigage with any ather intereat or oyinle In the Propony ot any Ymo
hald by or lor the benglit of Londer in any capacity, without the writion consent of Lander,

Multiple Parties. Al obligatlons ol Grantor under this Morigage shall be joint and soveral, and a¥ references 1o Grantor shall mean each and
overy Grantor. This means that each of tha parsons signing below fs respansible for alt chilgations In this Mongage.

Severzbiiity. i a court of compolam Juriadiction finda any provision of this Mortgage lo be invalid or unenforceablo as 10 any porson of
clrcumstance, such findlng shall not render that provision Invalid or unenforcaable as lo any othor persona or ciicumsetances, |f (easible, any such
oflending provision ahell be deamod to be modified 1o be within the limits of enforceabllity or validity; howevar, It the oftending provisien cannot be
s0 madiliad, it ahail be siricken and ail ather provigions ¢l thia Morigage In ali other fespects ehal ramain valld and enfarceablo.

Succenscrs and Assigns. Subloct to tho imitations stated In thia Mortgage on Iransfor of Granter’s Iinferost, this Morigage ahali be binding upon
and Inure (o the benelit of the perties, thalr succossors and pasigna. It ownership of the Property boecomas vesiad In a porson oihar than Grandor,
Lender, withoutl nolise to Granlor, may doal with Grantor's eucceasors with rolerance to this Mortgage and the Indoblodross by way ol
forbearance ar emensicn withoul refeasing Grantor fram the obligations of thia Morigage or llabifity under the Indebiadness.

Time ta of the Essence. Tima is of tho essence in the perlermance cf this Morigage.

Walyver of Homestead Examption. Granior hotaby roleasos nnd walves all rights and banafits of the homasload exemption taws of tha Stale ol
Minols an 1o all indobtodnoss saciired by this Morigngo,

Walvers and Consants. Londar shaif riot b daomod io havo waived any rights under this Morigage (or undor the Rofaled Docuiments) unltass
auch walvor fa in writing and signoed by Lender. No delay or omission on the pan of Lendar in exetclaing any right shall oporalo a8 a walver of
such right or any other right. A walver by any party of a provision of this Morigage shall not constitule a walver of or preludica the party'n right
otharwiss to demand strict compliance with that provision or any other provision. No prior walver by Lendar, nor any course of doaling batwean
Lender end Grantor, shall consiitute a walver of any of Landar's rights or any o! Granios's obligations as lo any fulure transactions. Whenever
conaent by Lendor is required In this Morigage, the granting of such consent by Lendar In any Instance shall not congifiute continulng consent io
subsequant instances whare such concent je raquired.

EACH GRANTOR ACANI'WLEDGES HAVING READ ALL THE PROVISIONT OF THI3 MORTGAGE, AND EACH GRANTOR AGREES TO ITS

TERMS, Ué/ k /f]'
: :@JOX Zcf;& =

=R x Denise Compion _ /

Thia Mortgage prepared by:  Eric Wagner, Lo~ O.%car
1300 Greonbrook Fovd.
Hanover Park, IL. 3010

INDIVILG 4i. ACKNOWLEDGMENT

s "OFFICIAL SEAL”
STATE OF {2y )
Tlline; J) " MICHAEL O. AAMSDEN
00 NOTARY PUBLIC, STATE OF ILLINGIS
COUNTY OF oy 3 MY COMMISSION EXPIRES 7/16/07

On {his day bofore me, the undersigned Nolary Public, personally appeirer. fiitford Campton and Deniss Complon, 1o me known to bo the
Individuals describoad In and who executad the Mongage, and acknowiedged that they signed the Morigage as their froo and voluntary act and deod,

for the uses and purpoges therein mentloned.

Glven %my and Apd officia) seal this Q 3rd day of _-:)_&’)é’é@‘ .18 7} .
By_ ! é mm.e»g—\ Aesiding at Q;;wm*» 5 A Nove

Notary Public in and tor the State of T { / 1Nel s My commission <aplirs 7//4/9,?

i =
LASER PAL), Reg. U8, Fat, & T.M. O, Ver. 3.18{c) 1693 CF! Sankers Service Uroup, Inc. Allrighta ressryed. 11,~C03 CCAFTON,LN]

OYYOL8EG
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Rents. The word "Repte® moana all present and futyro rents, revonuos, income, isnuos, royalies, prafits, and otlwr banafile dativad kom e
Property.

THIS MORTGAQGE, INGLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEASONAL PROPERTY, IS
QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS:

PAYMENT AND PERFORMANCE. Except as othorwiae provided in this Martgago, Grantor shall pay 1o Lender alf amounts sacured by this Mortgege
aa thay bacome due, and chail sirlctly porform alf of Granior's obligaions under this Merigage.

POSSERSION AND MAINTENANCE OF THE PROPERTY. Granlor agroon that Granior's pousossion and uns of the Praporty ahall bo governod by the
following provisions:
Possasefon and Use, Unill in defeult, Grantor may remaln In possession and conirol of and operate and manage the Property and colfect the
Rents from the Property,
Duty to Mainiain, Grenitr chall maintain tha Property In terantablo condiion and promptly parform all repairs, replacements, and maintanance
necansary o precarvo itn valuo,

Hazardous Subatapies. Tha tormn "hazerdous waste,” "hazardoue subsianos,” "disposal” “ralande,” and "hreatenad roloaso,” as uswd n this
Marigage, ahall hzva tYo same meanings ao sat fasth in the Comprehansive Environmentnt Response, Compensation, and Liabitty Act of 1080, as
nmendod, 42 1.8.C. 2qtion 9801, of seq. ("CERGLAY), the Superund Amendments and Reauthorzation Aot of 1088, Fub, 1. No. 00-403
{"SARA", the Hazardour winteriala Tranaporiation Act, 48 U.S.C. Section 1801, #l seq,, the Aoscurce Consarvalion and Recovery Act, 48 L.S.C,
Saction 6801, ol 860, vrutar applicable stato or Foderal lnws, ruken, or rogulations adopted pursuant to any of the forogoing. The terma
“hazardous wasta” and "h-ar-ons substance” ahall also Includa, without imitetion, petroleum and petreleumn by-products or any fraction therec!
and asbaston. Granlor represcnis and werranis to Londer thet: () During the porlod of Grantor's ownership of the Property, thers has boen no
usa, genoralion, manufacluro, storr,)a: realmant, dispoec, reloass of threatentd release of any hazardous waste or subsiance by any persan on,
under, or about Ino Proparty; (b) Garor has no knowladgo o, or roason 1o belleve that there has baen, oxcept as praviously disclotad to and
acknowladged by Londor In wrlling./; any uso, gonoration, menulacturo, atorage, traatment, disposal, reloase, or throalonad raloase of any
hazardous waate o substance by any prioruwners or eccupants ol the Praporty or (Il) any actial or threatenad ltigation or clalme of any kind by
any poreor relaling to such mallors; and (¢;-Z4apt 28 proviougly disclased to and acknowledged by Londer In wiking, (1) nolthar Grantor nor any
lonant, contractor, agent or other authorizec user-=! the Propeily shafl use, genoraty, manulaciure, store, troal, dlapose of, or roleass any
hazardous waste or substance on, under, or aboiit the Property and  {Il) any euch activily shall be conducted it compliance with af applicable
fedaral, state, and locul laws, regulations and ordiienc<s, Including without limitation thase laws, rogulations, and ordinances describad above,
Grantor authorizes Landar and lts agenls 1o enter upan.ipa Property 1o make such Inspections and tests s Lender may deemn appropriate to
tdelerming compliunce ol the Praperty with this seation of (ne drigege. Any inspections or tests made by Lonider shalt be lor Lenders puiposes
only and shalt not ba constiund 1o Croale any responalbility or..<Lity on the part of Lender to Grantor or 10 any other pereon, The representations
and warrantioo conleined heraln are basad on Graniors due diige=cs In Investigaling the Property for hazardous waste. Giantor horeby (8)
rolozsca and walvos uny Juitro clalms againal Lander for Indemnit; er coniributien In the event Granlor becomon llable for cleanup or othor costs
undor any auch laws, and (b) agroes 1o Indemnily and held harmiess-Leiiler agalnst any and all claims, losses, labillips, damagos, ponaitos, and
exponses which Lender may directly or Indirectly susialn or sutler resutin, Fom a breach of thls section of the Morigage of as a consoquence of
any use, goneralion, manulsciure, slorsge, diaposal, release or threaia e release occuning prier to Grantor'd ownership or (merest In the
Property, whalher of not the same was or should have been known to Grerwor: The provisions of thig socticn of tha Morgage, Including the
obligation to Indemnlty, shall survivo tho payment of the indabtedness and the sat'rstion and reconveyanca of the tlen of this Morigege and ahet
rot be alfectad by Landar's scquisiion of any interest in the Property, whuther by roraziceure or otherwise,

Nulsancs, Wiste, CGranior shell not causo, conduct or permit any nilsance ner comm'y, po.mil, of sutier any stripping of or waslo an or 10 tha
Proparty or any portien of tho Property, Without fimiling the ganerality of tha lotegaing. Grarior wifl not remave, or grant to any othor party tho
right 1o remavoe, any timbor, minorals (inciuding oll and gas), solt, grave! or rock products willo.: the prior written canaent of Londor,

Removal of Improvements, Granior shall nat demolish ot remove any Improvements from the Fleal Property without tha pelor wiltten consent of
Lendar. As a condition lo the romaval of any Improvements, Lander may require Grantor to make a 'angements eaflsfactory 1o Lender to replace
such Improvemnents with !mprovameants ol at laas} equal value,

Lendar's Riglit to Entor. tender and It agents and represeniaiives may onter upon the Real Property 7 ail reasoriable fimos fo attend 1o
Landor's Interests and 1o Inanact the Froperty for purposes of Grantor's compliance with the terms and conditians £/ this Morigags,

Compllunce with Gevernmenrtal Requiremaints. Grantor shali promptly comply with alf laws, ordinances, and rer,uiations, now or heraatier in
oifect, of all governmantal authorlies applicable to the Lsz or aGoupancy of the Property. Granfor may contest /n-good faith any such law,
ordinance, or regulation and withhold compfianco during any procoeding, Including appropriate appeals, so long as Grantor has notiflad Lender In
writing prios to doing so and sc long as, In Lender's sole oplnion, Landar's interests in the Proparty are not jeopardized,  Lender may requira
Granlor to post adequate sacurlly or a surety bend, reasonably satisiectory to Lender, to protect Lander's inferost.

Duty lo Prolect, Grantor agrees neither lo abandon nor leave unattended the Property, Grantor shall do all other acis, in addition ta thoso acts
get forth abova {n thia section, which from the charactor and use of the Property arg reasonably necessary Io prolsc) and presarve the Property,

DUE ON SALE - CONSENT BY LERDER. Lendor may, at Ite oplion, daclare immediately due and payable afl sums aecured by 1his Motigage upon tha

sakd or tranaler, withoul the Lender'a prior wriltan consant, of all or any part of the Roal Froperty, or any interest in the Real Properly. A *sale o

trangfer” means the conveyance of Real Proporty or ary right, tile of Interest thereln; whether legal or equiltehlo; whether voluntary or fnvoluniary:

whather by outright aale, dead, Installment sale contract, land conlract, contract for dood, Isaschold intorest with & term graatar than three [3) yoars,

laage-aplion contract, or by salo, assignment, or iransfer of any beneficlal Inleres! In or to any lend trust holding thio to the Real Property, or by any

other method of conveyance of Real Property Interest. )f any Grantos e a corporation or partnership, iranster aiso includes any change In ownership of

mare than twenty~fivo percent (26%) of the voling stock or partnarship Imerests, s the case may be, of Grantor. However, this option shall ot be
exercised by Landor I such exorclse la prohibitad by fndoral law or by filinols faw,

TAXES AND LIENS, The followlng provisiens relating fo the taxes nd liens on the Proporty aro a part of this Mortgage.

Payment. Granlor shall pay when due {and In &il evenis pdor lo delinguency) alf taxos, payroll taxey, special taxes, assessmonts, waler charges
and sower sarvice charges levied againat or on account of the Property, and shall pay when due all claims for work done on or for services
rentared or malerial furnished to tha Property, Grantor shall maintaln the Property free of all lione having priority over or equel to the [ntarest of
Lander under this Mortgage, axcept for the ien of taxes and assessments not due, except for the Exlsting Indettedness referred to below, and
except a3 otherwisa provided in the following paragraph,

Righ To Conteat. Grantor may withhold payment of any tax, assessment, of claim in connection with & good falth dispute over the obligation to
pay, &0 lang as Lender's inlerest in the Property is not jeapardizad. il a llan arises or Is fllad as & result of nonpayment, Grantor shall within fifteon
(15) days after tho ften arises or, It a llon Is lled, within lteon {18) days aller Grantor has notica of the filing, secura the discharge of the Hen, of if
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rogjestod by Londer, daposit with Lander cash or a aulficient corporate surety bond or other securlly aatisfactory to Lendor in an amount suMiclan
1o dissharge the llon plua any coate and attornoys’ faes or other charges thal could accruo as a result of a foreciosuro or nalo undor the flan. In
nny centost, Grantor sha) dafend itnel! and Lender and ahall sattefy any adverse judgment betore enforcemant againat thoe Property. Granter shall
name Lendur as an addilonal obligee under any surely bond furnished in the contest procoedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender salisfaciory evidence of payment of the taxes or assessments and shal
suthorize the appropriale governmental official to deliver lo Lender ot any me a writtan staloment of 1ho taxes and assocomonts againgt the

Property,

Notlce of Construction, Granlor shall notily Lender & [uast Bfteen (15) days baforo any work ls commenced, any sorvicos aro urnishod, o any
materlala are supplied to tho Property, If any mechania’s llen, materialmen's llen, or othor Han could bo asserted on account of the work, sarvices,
of mataraie and the cont axceads $10,000,00, Grartor vill upon requeet of Lendor furniah 1o Lender advance aysurancoes aatistaciory to Lender
that Grantor can and will pay the cost of such (mprovements,

PROPERTY DAMAGE INSURANCE. The lollowlrig proviclons rolating 1o Insuring the Property are a part of this Mortgage.

Malntenance of Insurance, Grantor shall procure and malntain poficies of fire insurance with standard extended caverage andarsements on a
roplecement bagie for the full insurable value covaling all Improvaments on the Reel Property in an amount sutliciont to avold applicalion of any
coinsuranca clauso, and with a standard morgague clause n favor of Lender, Pollcios shalt ba writien by such insurance companiea and In such
form 38 may be rersonably acceplable lo Lender, Grantor shall deliver to Lender cerlificates of coveragas from each ingurer containing o
pipulation that covirag s will not ba cancelled or ciminlghed without a minimum of ten (10) days’ prior written notico to Lender and not contaling
any disciaimer of the inzurer's labilty for failure to give such notice. Should the Roal Property al any time become localed in an area dosignated
by the Director ol the' Feucral Emargancy Managament Agency as a spoclal food hazard area, Grantor agrees o oblaln and maintain Faderal
Flood Insurance, 1o the ay’art such Insurance {s required and is or becomes avallsble, for the term of the loan and for tha full unpaid principal
balance of the lcan, or the..nax mum lirmit of coverage that s avallabia, whichaver is less.

Application of Proceeds, Crar.or shall promptly notify Lender of any loss or damago fo the Property if the catimated cost of repair or
replacemant exceads $5,000.00. Zen<ar may make proal of lass (f Grantor fuits to do 8o within fifteen (15) days of thn casualty, Whethar or not
Lender's securlty 18 Impalred, Lender rav. at its elaclion, afply the procouds fo the reductien of the indebtednoss, paymant of any tkan afecting
the Proparty, or the resioration and s=palr of tha Property. If Lander alecis to apply tha proceads ic restaratian wad repak, Grantor shall repak of
repince the damaged or doatroyed Improvainenie.In a mannae satistactory to Lender. Lender shall, upon satisiactory proof ol such expenditura,
pay o relmburse Granior from the procesdu 1. tho reasonable cost of repalr or restoration if Grantor is not In delault harounder, Any proceeds
which have not been disbursed within 180 days at'ar ihelr recelpt and which Londer has not committed fo the tepair of rostoration of the Property
shall ba used fimt 1o pay any amount owing lo Lender under this Mortgege, then fo prepay accrued interest, and the ramainder, i any, shall be
uppllelg to the principe! balance of the Indobtadness. ! Londer hoida any proceeds affer payment in full of 1ha Indeblednaes, suctt procosds shall
ba pald o Grantor,

Unesplred tnsurance i Sale. Any unexpired Insurance ane’ iure 1o 1he benefit of, and pasa to, Ihe purchaser of the Proporty coverod by thia
Morigaga at any trustoe’s sale or other aale hald under the providlon= 2! this Mortgage, or at any forecioaure aala of such Property,

Complliance with Exlsting Indebledness. Durlng tho poried In which anv Exlating Indebladness described below I In affect, compilance with the
Insurancae provislons contained ln the instrument evidencing such Exist ng. ndebledness shall canstitlute comeliance with the lnaurance provieions
under this Morgge, 1o the extant compliance with the terms of this Mut'4e00 would constitule a duplication of Inaurance roquirement, If any
proceeda from the Instrance bacome payabla on loss, the provisions [n tiis #.rtgage for divisian ol proceeds shall apply enly to that portion of
the praceads nol payable to the holder of the Existing Indebledness,

EXPENDITURES BY LENDER, |1 Granlor faila to comply with any provision of this Mongy.c; Including any obligation 1o malntain Existing indebiadnoes
in goad standling as required below, or if any aclion or procoading 19 commenced thal would Maicrially attect Lendoer's interetts in the Propety, Lander
on Grantor's behall may, but shell not bo required to, take any action that Lender doema appr priate - Any amoun that Lender exponds in so dolng wil
bae inferest at tha rate chargad under the Note from tha dala Incurred or pald by Lender lo thw ~at= of repayment by Granlor, All such expenses, a1
Londer's option, will (a) ba payabie on demand, (b) be added fo the balance of the Nota anc e spportioned among and be payabie with any
installment payments 10 bacome due during elther {i} the 1erm ol any applicabla Insurance policy or {1 iho remaming temm of the Note, or (c) be
lreated as n balloon paymant which will be duo and payable et the Nota's maturity. This Morigage als. wii sectre payment of these amounls. The
rights provided for In this paragraph shail be In addition to any cthef rights or any remadies to which Lanaer n'av be entidad on accouni of the detault,
Any such actian by Lender shali not be construad as curing tha default so a3 1o bar Lender fram any remedy w2 It otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions relaling to ownership of iha Praperty are a pait of thi, Mor jage.

Title. Grantor werrnnts that: () Grantor hoids good and marketable title of record to the Property in fee slmpl:, traa and clear of & fians and
ancumbrarces other than those et lorth in the Real Property description or In the Existing Indebtadness section oe’aw.ar In any lite Insuranco
paiiey, lla report, o final thie opinicn lssued in favor of, and acceptad by, Lander in cannaction with this Mortgage, and (b Grantor has the ful
right, power, and authority lo execule and delivor this Marigege to Lender,

Defanse of Title. Subject lo the exception in the paragraph abovs, Grantor warranis and wil foraver defend the thtie to the Property against the
lawful clalms of all persons, In tho event any action or procaoding la commencad that gueations Granlor's lite or tha Intarest af Landar undsr this
Mortgage, Granlor ahall defend the action at Grantors expenso, Granior may ba tha nominal party In such procesding, but Londer shali be
eniitfed to participate In the proceading and to be reprosantad In the proceeding by counsel of Lander's own chalce, and Grantor wil detiver, o
caude {0 bo delivered, 1o Londer such Insrumants as Lander may request irom fme to ime fo parmit such participation.

Compliance With Laws, Grantor warrania that the Property and Granlor's ue of the Property compllan with ak oxlsting applicable laws,
ordinancas, and reguiations of govarnments) authorliles,

EXISTING INDEBTEDNESS. The following pravisiona concerning existing intebiednesa (the “Existing Indebladness) are a part of thia Monigage.

Existing Llen. The lion ol this Morigage securing the Indebladness may be sacondary and Infarior to the lien securing payment of an exlsing
obligation to Lomas Mtg. The exisling abligation has a cument principal balance of approximately $76,300.00 and is (n the original principat
amouni of $76,500.00. Grantor expressly covenants and agrees o pay, or 8é6 to the payment of, the Existing Indebledness and to prevent any
delauit 32bauch indabladnass, any delouit under the instruments svidencing such indebledness, or any Geteull under any ascurlty decumants for
such Indebledness.

Detautt. i the payment of any instaliment of principal or any interest on the Existing indeblednass is not made within the time required by the note
evidencing such indebledness, or should a default occur under the instrument securing such indebtedness and not be cured during any
applicable grace porlod theraln, than, at tha aption of Lender, the Indebtedness secured by this Morigage shall becoma immediately dua and
payabla, and ihis Martgage shall be in default,

No Modiflcation. Grantor ahall not enter inte any agrooment wilth the holder o any morigage, deed of trust, or other security agreement which
has priority over this Morigage by which thal agreement is modified, amended, extended, or renewsd without tha prior writlen consent of Lendar,
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Graniar ahial nolthor recuent nor accep! any lulre advances under any such bocurity agreement without the prior writion consent of Lender,
CONDEMNATION, The loliawing proviclons roiating to condemnation of the Property ere a part of this Morigego.

Application of Net Proceeds. 11 all or any part of the Proparty la condomnad by eminent domaln proceodings or by any procaeding of purchase
In oy of condermnation, Landor may at lie ofoction require that &l or any portion of the not proceeds of the awasd be spplied 1o 1he Indebtodnose
or the repalr or rectoration of the Property. The not proceeds of the award shall mean the sward atier paymont of all reasonablo conts, expenses,
and atiorneys’ feea incurrad by Lender in connaction with the condemnation,
Proceedings. I any proceeding In condemnalion Is fled, Grantor ahall promptly notily Lander in writing, and Grantor shall promptly lske such
siepo as may bo necessary to delond the action and obtain the mvard. Granior may be the nominal party in such proceeding, but Lendor ahall be
antiled to participats in the proceeding and 10 be represented in the proceeding by counssl of lia own choles, and Grantor will deliver or cause to
be deiivered to Londer auch instruments aa may bo requesatad by It from time 10 time to permil such participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. Tho following provisions relating 10 governmonal texes, foeos
and chargoo are a part 01 this Morigage:
Current Taxes, Fees and Chargea, Upon request hy Lender, Grantor shall execute such documents in addition to thia Morigage and take
whatover other action s requestad by Lender to parfect and continue Lender's lien on the Real Property. Grantor shall raimburae Lender for all
taxes, as described balow, together wilh &l expensas incurred in recording, perfocting or continiting this Mortgage, including without fimitation all
taxea, joes, documeniary stamps, and cihor chergea for recording or registering this Morigege.
‘Taxes. The lollowing sha!l constiutle taxes to which this section appliles: (a} a speciic iax upon thla iype of Mortgage or upon all or ary part of
the Indoblednesa secured by this Margage; (b} a sposiilc tax on Grantor which Grantor e authorized or required to deduct from payments on the
Indabiodnosa socurod by thia type of Mortgage; (c) a tax on thia typo of Mortgaga chargeablo against the Lender or the holdor of the Nole; and
{d) a specilic 1ax on all or any portion of the Indebtedness or un payments of principal and interest made by Granior,
Subsedquent Taxes. It any tax 1o which this section applies is enacted subsequent fo the dale of thls Mortgage, thla event shall have the same
effect aa en Event 7! Delault (as delined below), and Lender may exercise any or all ¢! its avellable remedioa for an Event ot Default as provided
balow unless Gr7. Mot aither (a) pays the tax bsafore )t becomes delinquent, or (b) conlesis the tax as provided above in the Taxes and Uena
section and depashic with Londar cash or a autiiciont corporata surely bond or other security satinlaciory 1o Lender.
SECURITY AGREEMEN" ; F:MANGING STATEMENTS. The following provisions relating 1o thls Morigage as a security agreement ofo a pait of this
Mortgago.
Security Agreement. Th'; initrumen! shafl constituta a securlly agraomeant 10 the extent any of the Froperty conaiiutes fixtuiea or othor personal
property, and Lander shall =5 ol of the rights of a secured party under the Uniform Commerclal Code as amendad from: fime 1o ime.
Security Interest. Upon requas. k2 Lender, Grantor shall axecute financing statements and lake whatever other action s requested by Londer 1o
pertact and conlinue Lendar'a gucur.; Intorest in the Rents and Personal Property. In addition to recording this Mcorigage in the real propeity
rocords, Lender may, el any time ard without further authorizatton frem Grantor, flle execuled counlerparts, coples or reproductions of this
Mortgagie as a financing statement, Coantor shall reimburee Londer for all expenses incurred In perfecting or continuing 1his security intorost.
Upan default, Granicr shall assarnbe the Prrsonal Property in a manner and al a place reasonably convenlent 1o Granior and Landor and make it
avaflabfo to Lender within throa (3] daye a/er  ecxipt of wiittan demand lrom Lender.

Addresaes. Tha maling addresses of Grar,or {(debtor) and Londer (secured party), from which Information cenzerning the security interest
granted by this Mortgege may be obtained (each 75 icquired by the Uniform Commarcial Code), are as stated on the first page of thla Morgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating 1o turther assurances and atiorney-in-(act are a part o! this
Moitpage.
Furthor Assurances. Al any time, and from time 1022, upen request of Lender, Grantor will make, axecuio and deliver, or will cauge 1o be
madie, axecutod or dejivered, to Lender or to Lendare ca®’gnee, and when uested by Lender, cause to be fied, recorded, refiled, or
rerecorded, as the case may be, al such times and in such ~*ces and places as dor may deem appropiiate, any and all such mortgages,
daeds of jrust, security dsods, security agreements, financing, statements, continuation statements, Instrurmants of further assurance, cerlficates,
and other documents as may, in the sole opinion of Lender, be nevessary or desirable in order to effectuate, complate, perfact, continue, or
preserva (&) the obilgations of Grantor under the Nofe, this M ifgage, and the Related Documents, and (b} the llans and secutlly interesis
created by this Morigege on the Property, whether now owned o= homaeiter acquired by Grantor. Unless prohiblied by law or agreed to the
contrary by Lender in writing, Grantor shall reimburse Londer for all csile and expanses incurred in connection with the matters relerred to in this
paragraph.
Attorney-in-Fact. |l Grantor fails to do any ol tha things raterrad to Ih-io# greceding paragraph, Lendar may do so for and in the name ol
Granior and at Grantor's expensa, For such purpeses, Grantor hereby lrrevocr ot appoints Lender a9 Grantor's attorney-in-fact jor the purpose
of making, exscuting, delivering, filing, recording, and doing all other things 73 'nay be necessary or desirable, In Lender's scle opinion, to
sccomplish tha mattars referred to In the praceding paragraph,
FULL PERFORMANCE. Il Grantor pays ali lhe indebledness when due, and otherwisa perfZii3 all the obligations Imposed upon Grantor under this
Morigage, Lender shall exacute and deliver 1o Grantor a sultable satisfaction of this Mortge Je ar d sullable statements of fermination of any financing
sitsfement on fle avidancing Lendsr's securily Inleras! In the Repts and the Persohsl Propert. Lrantor will pay, if permitled! by applicable law, any
roasonabio tarminallon foo as detorminad by Lender Irom tme o timo.

DEFAULT. Each of the following, at the option of Lender, shall constituto an event of default ("Evont of einult) under this Mongage:
Oefault on Indebtadneas. Fallure of Grantor o make any payment when due on the Indebledness,
Default on Othar Paymants. Fallure of Grantor within the ime required by 1his Mongage 1o maka ary oaymen! for taxes or Insurance, or any
other paymen! necessary 1o prevent fling of or te etfect discherge of any lien.
Compilance Default. Failuro o comply with any ather term, obligation, covenant or condition contalned i this Mortgage, the Note or i any of the
Related Documents.
Breaches. Any warranty, representation or statemeant mada or furnished lo Lender by or on behalt of Grantor ung’ur *"ua Morigage, the Note or the
Related Documents is, or at the time made or furnished was, false fn any materiaj respect.
tnaclvency. The insolvency of Grantor, appeintment of a receiver for any part of Granior's property, any assignmer, fo the benefit ol crediors,
the commencemanl of any proceading undsr any bankrupicy or insolvency (aws by or egainst Granlor, or the clze wion or termination of

QGrantor's existence as a going business (if Gramnior |3 & business). Except ! the extent prohlblted by fedsral law or llii.ois law, the death of
Grantor {if Grantor lo an Individual) also shall constitute an Event of Dofauit under this Morgage.

Foroclosure, Forfeltitre, stc. Conmmancemont of toreclosure or forfelture proceedings, whather by judicial proceading, soil-help, reposagasion or
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any olhor mathod, by any croditor of Granior or by any governmental agains! any of tho Proj . Howsver, (hin sibsaction ahall nol apply
In Ym ovont of a goorl etk dlsputo by Grantor aa {0 the validity or rnmnaglenm of tho cialm which |5 the basia Bl tho foracksouro of lorofxum

proceading, provided thal Grantor givao Lender wiltton nolice of such claim and furnishes resorvos or a surety bond for Iha claim satiufactory {o
Londer,

Breach of Cther Agreement, Any bronoh by Grantor under the terma of any other agresrnont between Grantor and Lender thal is net remedied
within eny grace period provided thateln, Including without limitation any agreement cohcerning any Indabladness or othor obiigation of Grantor to
Lendor, whether existing now or {atar, .
Existing Indebtiadness. A default shalt occur under any Exisling Indoblodness or undor any Instrument en thoe Proparty socuring any Exlating
Indabtednean, or comeancement of any sult ar other acilon lo foraciosa any axieting llen on the Property.

Eventa Affeoling Guarantor. Any cf the procoding ovents occurn with respect lo any Guaranlor of any of tha Indeblednoss or such Guarantor
dlas or bacomen Incompotont,

Insecurity. Londer reascnably deems isell Insocure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the gccumenca of any Event of Delault and at ariy time thereatter, Lender, at its opilon, may exercise
any cna or more of the following rights and remadles, in addition to any other rights or remadios provided by law:

Accelerate indabtednasa, Lander shalt have the right at lls option without notice ‘o Granlor fo dociare the entlre Indobtadness Immediataly duo
and payable, Inchidhi) any prepaymant ponaity which Grantor would ba roquired fo pay,

UCC Remecies. WI».coapact 10 all or any pan of tha Porsonal Proporty, Londer shal! isve all the righis and remadion of a soourod paity undar
tho Uniferm Commarcla Codo.
Collect Rents. Landar a*all hava the right, withaut notice lo Granior, lo take possassion of tho Property and collect the Rento, (ncluding amounts
pagl due and unpald, and upty tho not procoads, over and above Londer's coste, agalnst the Indebladnass, In furthorance of thia right, Lender
may requira any tenant or other uzar of the Property to make payments of rent or use foeo diroctiy fo Londor, if ihe Renis are collectad by Londer,
o then Grontor Irevoonbly dosignates iender a3 Grantor's atiornoy-In-fact to endorse Instruments recelved in payment thoroof In tho name of
Grantor and to negotiala tha aamb ard zolieo! tho procoads. Paymonts by 1onana or othor usors th Londaor In response to Lander's domand shal
eatialy the obiligationy for whial: the paymenta ara inade, whether or nol any propor grotitdn for the demand oxisted. Landar mny oxtrclan It
tighta undear this subparagraph oither in pars.n, Gy agont, or through a reoplver,

Morigagee In Possesalon. Lendur shall have iw right to ba placed as morigagea In possession or 1o havo & rocalver appoinled o take
poasassion of alf of any part of the Property, willi the ower 1o protect and preserve the Property, 1o operate the Property praceding forectosure or
sale, and 1o collect the Renta from the Property and ot ly the proceeds, over and above the cost of the racelvership, against the Indoblodness.
The mortgageo in poasession or recoiver may serve «ozut bond If permitted by law.  Londer's rghit to the appoiniment of a recelver shall exist
whathar or ;ot the apparent value of the Property excoes v indebledness by a substantial amount. Employment by Lender shall not disquality
& person from serving as a receiver,

Judicial Forecioaure. Lender may obtaln & judicinl docree forec /sing Grantor's Ineresl in alf or any part of tho Propenty,

Geflclancy Judgment. |f permillac by applicable law, Landar may ~okin a judgment for any doficlency remaining In the Indoblodness due to
Lender aftor application ¢! all amounts recoived from the axercloe of thails provided in this section,

Other Remedies. Lender shall have all other righte and remedies provide iz 1h's Martgage or the Note or avaltable at iaw of in equity.

Sale of the Property. To the exten! parmilted by apptcable law, Grantor hisiroy waives sny and ali right 1o have the property mamhalied, In
oxerclaing its rights and remadies, Londer ahall bo free to ssll all or any pant nf ‘~a Property logother or soperately, In one salo or by separato
sales. Lender shall be entitlod to bid al any public sale on all or any partion of the Prop/ty.

Nolloe of Sale. Lander shall give Granlor raasonable nolico ol the time and place of any piclic sale of tha Poraonal Property or of the time after
whiah any private seke or other Infondnd dispogltion ol the Persanal Property Ia to bo mace  Soaoonable nolice shali mean notice given at least
1an (10) dayn bolord the tima of tho sala or disposition.

Walver; Election of Remedles. A walvar by any party of a broach of a provision of thle Marigage ¢ hall nol conatitute a walver of or prefudica the
party's ights otherwise 1o demand stricl camplianca with thet provision or any other proviskon, Election oy Lander to pursue any remedy shalf not
exciude pursult of eny olher remedy, and an election to make expenditures or take action to perform an-obliozisa of Grantor under this Morigage
afler fallure of Grantor lo perform shall not alfect Lender's right o declare a default and exercise is remedios unde * thia Mortgage.

Attorneys’ Fees; Expensas. ! Londor institutes any suit or action lo enforce any of the terma of this Mongage, 1.4n#or shelt be entitled to recaver
such sum as the court may adjudge reasonable as atlorneys’ fees, at irla) and on any appoal, Whather or nol-ary ~nun action is involved, all
ransonable expenses Incurred by Lander that In Lender'a opinion afe necossary at any time for the protection of its i terust or the enforcement of
ita rights shell dacome & part of the Indabtadness payable on demand and shall bear Interest from the date of axpendini e vit repaid at the Note
rate. Expenses covered by this paragraph includa, withou! limitation, however subject lo any limits under applicable law, Londer's attoreys' feas
and Lender's legal expanses whether or not there is a fawsuit, including attorneys’ fees for bankruptey proceodings (Including afforts fo madity or
vacata any aulomatic stay or injunction), appeals and any anticipated post-judgment collection sarvices, tha cost of soarching rocords, obtaining
Ule reparis {Including loreclosure roports), survoyars' reports, and appralsal fees, and tide Insurance, to the extant permittad by applicable law.
Grantor alse will pay any count cesls, In addition to all other sums provited by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, Including without limiiation any notice of default and any notice of
sale {a Granlor, shall be In witting and shall be effective whan actually defivered or, i mailed, shall be deemad effective when deposited In the United
States mall firet clags, registerad mall, postage prepald, directad to the addresses shown near the beginning of this Mortgage. Any party may change
its addrass for notices under this Mongage by giving formal writlon notice to the other pariies, speilying that the purpase of the natica Is to changa the
paity's address. All coples of nolicas of foreclosure from the helder of any #ien which has priority over this Morigage shall ba gent fo Lender's address,
as shown near the beglnning of this Mortgage, For natice purposes, Granlor agroes lo keep Lender informed at all tres of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following miscellaneous pravisions are a part of this Mortgage:

Amandments. This Mongage, together with any Related Documents, constitules tha entive undarstanding and agreament o tha parties as to tha
matters set forth In (his Morigage. Ne afleration of or amendment to this Mongage shall be eflective unlesa given in wriing and signed by the
party or panjea sought 1o ba chargod or bound by ihe alteration or amendment.

Applicable Law. This Mortgage has been dellvered to Lendar and accepled by Lender in the State of lincls. This Mortgage ahall be
governed by and construad in accordance with the laws of the State of Iliinola,

Captlon Hoadings. Caption headings b this Morigage are for conveniance pumoses only and aro nol 1o be used 1o Interpret o dofine the
provisions of this Mortgage,




