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TOGETHER WITH STJthe improveiments now of éalf_r creci:S on thu property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bornower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY lNSTRUMENT combines uniform covenants for national use and non-uniform covenias with
limited variations by jurisdiction to conslitute a uniform accunly instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender- covenant ehdagree os follows:

. Payment of Principul and Interest; Prepayméht aﬁﬂ‘ll te Charges. Borrower shall promptly puy when due
- the principal of and intetest on the debt evidenced by the Note and any prepayment und late charges due under the Note.
: 2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are dué under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument us a lien on the Property; (b) yearly
leaschold payments or, ground rents on the Propcrty, if any, (c)yearly hazard or property insutance premiums; (d) yearly
flood insurance wren mm, if any; {c¢) yearly morigage insurance premiums, if any; and () any sums payablu by
Borrower to Lender. i accordance with the prowsmns of paragraph 8, in fieu of the payment of morigage insurance
premiums, These m,m, a'e called “Escrow Items.” Lender may, gt any time, collect and hold Funds in an atmount not to
exceed the maximum amourt a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estat: S:ttlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. Section 2601
et seq. ("RESPA"), unless ansiher Jaw that applies to the Funds sels a lesser amount. If so, Lundcr may, al any lime,
collect and hold Punds in an amow:t not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonabl« estimates of expenditures of futore Escrow Items or otherwise in accordance
with applicable law.

"The Funds shall be held in an institatior+hose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge’ Borrower for holding and applying the Funds, annually analyzing the
¢scrow aceount, or verifying the Escrow Items, witess Lender pays Borrower interest on the Funds and applicable law’
permits Lender to make such a charge. However, /i.cider may requite Borrower to pay a one-time charge for an
independent real estale tax reporting setvice used by Lender in conneetion with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not be required (o
pay Borrower any interest or earnings on he Funds. Borrower and Lender may. agree in writing, however, thal intetest

shall be paid on the Funds. Lender shall give to Borrower, witho r‘harge an annual accounting of the Finds, showing
credits and debits to the Funds and the purgosc for which each dcoit Lo the Funds was made: The Funds are pledged as

additional securily for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of ap,\llcao‘z, law. If the smount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lzpaer may so nolify Borrower in writing,
and, tn such case: Borrower shall pay to Lender the amount necessary to make vp the deficiency. Borrower shall make

Lup the deficiency in no more than twelve monthly payments, at Lender's sole discretion.
. - Upon payment in full of all sums secured by this Security Instrument, Lender sha'i promptly refund to Borrowcr
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sefl the-Pror >rty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lepder at the lime of a>quisition or sale as a credit
against the sums secitred by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
‘paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payuble
_ under paragraph 2; third, to interest due; fourth to principal duc; and last, to any late charges due undéri'ie Note,

4. Charges;: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to.the
s Property which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any.

. Borrawer shail pay thesz.obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower
shall pay them on time directly to the person owed: payment. Borrower shall promptly fumish to Lender all notices of
' amounts to he pald under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly fumish

%% 10 Lender receipts evidencing the payments.

‘ Borrower shall promptly discharge any licn which has pnonty o’ver this Se:.unly Instrument unless Borrower: (8)
' agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operale to prevent the enforcement of the lien; or (c) secures from the holder of the lien an ugrecment salisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o
‘a licn'which may attain priority over this Security Instrument, Lender mny give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. -
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. 3 kedr e im istihg' or heteafter:erected 'on
-the Property insured ugningst ‘ LF:F:I udle & Hhet : jet] cfveruge” . and any other hazards,
‘inciuding loods or Noodihg? Tér Wh snddr: reduived ihdu, “Th nce shall be maintvined in the amounts
und for the periods that Lender. requites: The insuranca carrier: providing the insurance shall-be chosen: by: Borrowoer
subject. lo (Lender’s approval which shall not: be. tinfcasonably . withheld. I Borrewer fdils. to: maintain tedverage
described above,: Lender. muy, ol Lender's. option, :oblain-doverage :to. protect: Lender's: tights - in:the Property: in
Aecordance with paragraph 7. . o e b e L O N T
o ocAlkdnsurance policies and renewals shall be.aeceptable 10 Lender. and shall include e standurd mortgnge clause,
Lender shull have the right to hold the policies snd renewals. IF Lender requires, Borrower:shal): promptly give 1o
Lender alt-reeeipts of puidd premiums nmrrcnuwul mnotices. In the event; of fosy, Borrowerishall give prompt notice to
the insutance corrier nnd Lender. Lender inay.moke proot of loss if not made promptly by: Borrower,:: - .. .. .. -
e Unless Lender and: Borrower otherwise agree (i, wiiting, . insurance proceeds shall bo. applicd (o sestaration o
repuir, of the Property. damaged, 35 the resloration -or: repajr. is ;cconamically  feasible and_Lender's sceurily is. not
lessered. I the restoration or repair is not economically feasibleior. Lender's security would;be fessened, the insurance
-proceeds shail be applicd to the sums sceured by, this.Security Instrument; whether. ot not then due, with uny. excess
spaid to Borrower, Iff Borrower abandons. the -Property, ot does nolsaswes; within 30 days a notice. from Lender that the
insurance carrier has offered o seithe a claim, then, Lender, may) collect. the insurance proceeds, - Lender may use: the
_progeeds to repair or restore the Property, or 19 pay sums sceurcd by, this Security Instrument, whether or.nol then due,
-The 30-duy period will begin when the notice Is given, .o 0000 0 L0 e et i e i
Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal.shall not extend
or postpone the due date of the monthly. payments, relerred (o in, patagraphs: 1, and 2 or change the amount, of the
payments. If under puragraph 21 the Property. is nequired by Lender, Barrawer's right 4o any, insutahee, policices and
proceeds resulting from dumnge to the Property prior, te the aeguisifion. shall pass (o, Lender (o the extent of the sums
seeired by this §-curity Instrument immediately priorio theaequisition. | 0 . . 0 0
6. Occupaacy; Prescrvation, Mnintenance and Protection of the Property; Borrower’s Loan, Application;

5. Hazard or PropeptyjIns @

s % ' B PLETINS S EINS PP

U IRT ik i bt et R Eatt T ¥ iR . LA .
Lepseholds. Borrover shull occupy, ‘estublish, and as¢ the, Property ay, Borrower’s principal residence. within sixty
days after the exceutivn ol this Seeurity. Instryment and shall continug, Lo oecupy the Praperty, as Borrower’s principal

gesidence for at fvast on< year after the date of ovetipancy, imless Lender otherwise ngreds in'writing, which éonsent
“shull nat be unreasonaoly viibheld, or Gnly s exfenuating cjrewmsliyneds exist which arg beyopd Borrower's control,
Borrower shall not destray duruge or impuair, the Braperty, allow the Property 1o detériornle, or cammit wasle on the
 Propeérty. Barrower shall be i dinlt if any forfeitiire aclion of, praceeding, whether civil o8 griminal, is begun thnt jn
“Lendir's goid fuith fudgment covldresilt in forleiiure, of the Property or otherwise matériafly impair the Tien, created
“by this Sceusrity Instrument or Bawdir's sceurily interest, Borrower 'may cure such o default and feinstale, uy provided
An paragraph 18, by causing the action dr procéeding ta he! diSmisged, with '8 thling ‘thal, in 'Lender's good faith
determination, precludes forféiture ‘ol (b2 Borrower's intéresl in the Pidperty 'or olhct maferial impairgdnl of the lien
¢reated by this Sceurity Instrumient dr LendSr o sedtirity ‘interest, Barrower shall dlso be 'in default i Borrowct, during
the ‘foan "application process, gave matericlly’ filse or inacéarate’ infSrmation of stalemenis’ to Lender (or failed to
provide Lender with any material information) 1 vonnection with the Yoan evidenced by the Note, including, hut ot
litnited 16, 1épresentations concerning Borrower' s Gécuphney of ilie Properly as a prifiipal résidehec. I this Sceurity
“Instrament 15 on o ledschold, Borrowcr shall comely vith h‘lfih"iz? provisions of ihe lease. If Borrower ucquires fee title
to the Property, the feaschald and the fée title shinll Far mergd Uinless Lendér agrées (6 the merger in writihg. o
7. Protection of Lender’s Rights in the Froperty: il Borrower [fajls to péiform the, covénants and agreemeits

contained in'this Security Instrument, or there is o legil proceeding that' may ‘significantly affédt Lénder's rights in the
Property (such as a procteding”in hankruptey, probaid,'ior condernniation” or forfeilure’ or to enforce laws or
“regulations), then Lender may do and pay’ for whatever is tedensary (o profeet the value of the Property and' Lehider's
‘rights in thie Propetty. Lender's actions may inchide paying oy sums secufed by a lien which has priority over this
Sccurity Instrument, appcaring in dourt, paying' reasohable ‘artorhivs® ‘feécs’ and entering on the Property ‘1o ‘make
repairs. Although-Lender may take action under{his paragraph 7, Ecrusr does nat have to dosg:® -+ 7 -7

 Any amounts dishursed by Lender under this paragraph 7 shail becomc additional débt bf Borrower steurdd by s
this Sectirity Instrument. Unless’ Borrower and Lender ‘tigrée 'to ' oiner, (6=3s° of pdyment; these amotints shall buear
interest from- the date of disbursement at the Note rate snd shall be' payikic, vith intéfest; dpon’notice Trom Leider to
Rortower ré{jiiesting payment. Tt e e et e G et B IR e ]
© - 8. Mortgage Insurance: I Lender required morgigé insitranee us a contatinn of hialgirig')lhi:‘lcgigi ‘securecd by this
Security: bistrument, Borrower shull pay the premivms réquired to' maiiitaiiy’ ths Lad7gage insdthrce’ in effée.’ 1) for
any reason, the morigage insurunce covernge required by Lender lapses or ceases is-be in‘efféet, Borrower siall pay
“the’ premiums required to'obtain covernge substahtinlly €guivalent to’ the miortgagd histsinee previvnsly in effcel, ot a
cust substantially equivalent to the cost ta 'Borrowér of ﬂ\e‘hibﬂgagﬁ3iﬁ_§;tiﬂiﬂce‘bré\)i{\u%_iy"in,‘éfféctf from ‘an' altétriale
‘mortgage insurer-approved by -Lender. I substahtially ‘equivhlent ‘mottgage insunindé coverage is nol available,
Borrower shull puy to Lender dach month u sum equal (o orie:twellth 'of the 'vearly' mortgaye it surance premiiur Being
paid by Borrawer when the insurance coverage lapsed or eeased 10 be in effect. Lender' will acespt Uk ‘afid tetiin thcse
payments us a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be reguired.,

ELYOLSEE

g
TS TR rorm 3014478700
; @-GR(IU .loies Poge 2of8 wnitiaia* {§ 118

\
-




at the option of Lender, if Ugbcl i@nE(Eﬂ ILQ’IIJAILJM Q’@. B(Mhat Lender requires) provided

by an insurer approved by: Lender again becomes available and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any wrilten agreement between Borrower and Lender or applicabic law.

- 9, Inspection. Lender or its agent may make reasohable entries upon and inspections of the Property. Lender shal)
give Borrower notice al the time of or prior Lo an inspection specifying reasonable cause for the inspection.

18, Condemnation. The praceeds of any award or claim for damages, ditect of consequential, in connection with
any condemnation ot other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. - :

In the event of 4 tolal taking of the Property, the proceeds shall be applied to the sums sceured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than (he anount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mutiplied by the
following fraction: {a) the total amount of the sumis secured immediately before the taking, divided by (b) the fair market
value of the Property immediatély before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Prore:ty in which thie fair markei value of the Property immediately before the taking is less (han the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law siherwise provides, the proceeds shall be applied to the sums secured by this Secutity Instrument
whether ot not the sunisaze then due:

If the Property is abzdioned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or settle a claiin far damages, Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lender is authonized toccilect and apply the proceeds, at its option, cither to restoration or repair of the Property
ot to the sums secured by this Secunty Instrument, whether or not then due,

Unless Lender and Borrower otl ervice agree in wtiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums seeured by this Security Instrument granted by Lender (o any successor in
inferést of Borrower shall not operate (o selease v tiability of the original Borrower or Borrowet's successors ininteresl.
Lender shall not be required to commence procecdings against any successor in inlerest or refuse 10 extend time for

payment or otherwise modify amortization of the sums sceured by this Security Instrument by reason of any demand
made by the original Bortower or Bortower's successors. in interest. Any forbearance by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exercise of ar g right or remedy.

12. Successors and Assigns Bound; Joint and Several ‘Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors ‘apa sssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements skal! be joint and several. Any Borrower who co-signs
this Securily Instrument but does not execute the Note: {a) is co-signing (his Security Instrument only to morlguge, grant
and convey that Borrower’s interest in the Property under the terms of tais Security Instrument; (b) is not personally
ohligated (o pay the sutns secured by this Sccurily Instrument; and (¢) agrees /ial Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard (o (hie wisns of this Security Instrument or the
Note without that Borrower's consent. ' o . ,

13. Loan Charges. If the loan secured by this Securily Instrument is subject io & iaw which sets maximum loan
charges, and that law is finally interpreted so that the intetest or other loun charges collcated or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall by reduced by the amount
necessary (o teduce the charge to the permitted Jimit; and (b) any susns already colfected from Eoriower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a dircct payment 1o Borrower. If a refund reduces principal, the reduction il be treated us.a
partial prepayment without any prepayment charge under the Note, , , '

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcled o the
Praperty Address or any other address Berrower designates by natice to Lender. Any notice to Lender shall be given by

s+ [irst class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any (5
' notice pravided for in this Securily Instrument shall be deemed to have been given-to Borrower or Lender when givenas ¢,
%Y provided in this paragraph. . , @
g 15, Governing Law; Severability, This Security Instrument shall be governed by fedural law and the law of the «}
~~  jurisdiction in which the Property is located. In the event that any pravision or clavse of this Seeurity Instrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note g
7. - whichcan be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the &}
=+ Nuoteare declared to he severable. _
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16, Borrower's Copy. Bpiowegsigl iaty pegoplt copyaiihpdio af thid Seéirily Instrument.
17. Fransfer of the ]ueN: P:‘ llgemm rowgr. I pMI of the Property or any interest
in it ig sold or transierred (i nlheMe I Intentst ot 182 3! wbesfed and Borrower is not a natural person)

without Lender's prior written consent, Lender may, at ifs oplion, tequire immediate payment in full of all sums seeured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sceurily Instrument,

Il Lender exercises this option, Lender shall give Borrawer notice ol acceleration. The notice shall provide a period
of not less than 30 days (rom the dade the notice is delivered or matled within which Borrower must pay oll sums secured
by this Sceurity Instrument, Il Borrower fails io pay these sums prior to the expiration of this peried, Lender may invoke
anty remedies permiticd by this Sceurity Instrument without further notice or demund on Borrower.

14. Borrower's Right to Reinstate. H Borrower mects certain conditions, Borrower shall have the right 1o have
cnfarcement of this Sceurity Instrument discontinued at any time prior Lo the earticr of: () 5 doys (or such other periad ns
applicable faw may specily for reinstutement) befre sule of the Property pursuant (o any power ol sale confuined in this
Sceurily Instroment; or (h) entry of u judgment enforeing this Sceurity Indtrument. Those conditions are that Borrower; (o)
pays Lender ol sums which then would be due under this Sceurity Instrument and the Note as if mo aceeleration had
oecurred; (b) cures any default of any other covenants or agreemetts; {€) pays all expenscs incurred in enforeing this
Seceurity Instrument, inchuding, but not limiled 1o, rensonable attormeys' lees; and (o) takes such action us Lender may
reasonably reguire 1o assure that the licn of this Seeurily Instrument, Lender's rights in the Property nnd Borrower's

(obligation to pay the sums secured by this Security.linstrument shall .continue. uichanged: Upon: reinistiiehient by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
hud veeurred, However, this right, Lo reinslate shall notapply in the case of uceeleration-under paragraph. 17t
‘ 19, Sale of Note; Change of Loan Servicer. The Molc or a partial interest: in the Note. (tagether with this Seeurily
instrument) may-b&sold one or more limes without prior notice, to Borrower, A sale may. result in a ghange:in the entity
tknown as the “oar Servicer”) that colicets monthly paymenis dug under the Note and this. Sectrity Instrunent, There
also may be one or riore changes of thi Loan Scrvicer unrelated ton sale of the Nole. Tr there is o change of (he Loan
Servicer, Borrorver witl be given written notice Of the'cHange In tiécofdance with paragruph 14 above and applicable law,
The notice will state the rane and address of the new Loan $ervice? and the uddress to which payments Shoold be made.

The notice will nfso coriein 2oy other information required by applicable law.
20, Hazardous Substanzes. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardons Subsiances an or @1 G Properly. Burrower shall not do, nor allow anyone else 1o do, anything alfecting the
Properly that is in violation of ady Environmental Law, The preceding (wo sentences shall not apgly 1o the presence, use,
arstorage on the Property of s quatitities oft Hizardous Stubslinicds thirire géncrally fécagnized 1o be approphiate to
normal residential uses and to mainternnze of theProperfy. 7 o7 1T L i T
Borrower shatl promptly give Leadar wrilten notice of any investigation, claim, demand, luwsui’ or other actioh’by
uny governmenlal or regulatory agency oo private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hai! achial krnbwledge. If Borrower lcams, or is nolified by any govemmental or
regulatory autharity, that any removal or ottt temediantion of any Hazardous Substance affecting the Property is
neeessary, Borrower shall promptly take al] heessszay remedial actions inaccardance with Environmental Law.
oo As nsed in shis paragraph, 20, “Huzoardous Substarices” are those substances delined s toxic or hazardous substances
_by.Environmen:al Law and the following substancts gasoline. kerosene, other flammable or toxie petroleum products,
toxic pesticides and hesbicides, volatile solvents, ma)onuls containing asbeslos or formaldehyde, and sadicactive
mulerials. As used in this paragraph 20, “Environmental Law” means federal Jaws and laws of’ the jurisdiction where the
. Property is located that relate to health, safety or environmensal protectiot.

NON-UNIFORM COVENANTS. Borrower and Lenderfprdher ¢ovenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice te P.orrower prior to acceleration foflowing Borrower’s
brench of any covenant or ngreement in this Security Instrunier. (but not grior to acceleration. under.paragraoph
17 unless applicalile law provides otherwise). The notice shall suecify: (a) the defanlt; (b) the action required to
cure the default; () a date, not less than 30 dpys from the date the rziice is givenio Borrower, by which the default
musi be cired; and (d) that failure to cure the default on or before the date specified in the nofice may. result in
ncceleration of the sums secured by this Security Instrument, foreclosure %y, judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinsste after accelération and the right to
assert in the foreclostire proceeding the non-existence of n default or any otaer Aefense of Borrower to accelerntion
and Toreclosure. If the default is Hot ‘cired on’ oF béfore the date speclfied In tne aotlce, Lender, ut its option, may
require immediite payment'In full of il fuing securéd ‘by this Security Instiunienc without furtlier demand and
“muy foreclose this Security Instrument by judicinl proceeding! Lefider shall’be ontitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, inciuding, bat pnt limited’ 10, reasotinble
attorneys™fees and costs of title evidenices i s b et B i et

22. Relense. Upon payment of all.sums seeurcd by this Sveurity Instrument, Lendes iy release this Scourity
Instrument without charge to Borrowet, Borraowet shall pay any recordationecasts, ~.- - - o oo o0

23. Waiver of Homestead. Borrower waives'all right of homestead exemption in the Property:

Tleanedd ol
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- 24, Riders to tais Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instremert. £+ covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis «nd agreements of this Sccurity Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicabie Liox{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
' @Gmdumcd Payment Rider ‘ @!anncd Unit Development Rider % Biweekly Payment Rider
Balloon Rider _ 1 Rate Improvement Rider Second Home Rider
D_ V.A. Rider — 1 Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and azrees to the terms and covenants contained in this Secutity
Instrument and in any rider(s) executed by Borrower and recirdzd withit,_

Wilnesses: : e 7’(_‘"_-.'.. >

JEAN B&.A"AL -Borrower

1 /
rsued (Seal)
LISk DORVAL // -Borrower
(Seal) ) (Seal)
-Borrower -Borrower

STATE OF ILLINOJS, - LRAKkE Countyss:

I, T LEVEQ|DEE . , @ Notary Public in and for said county and stale do hereby

certify that  JEAN DORVAL AND
'LISE DORVAL HUSBAND AND WIFE

LIRS

et

"{” ‘ , , personally known to me to be the same person(s) whose &8

{+  name(s) subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that &

= he signed and delivered the said instrument as ftec and voluntary act, for the uses and purposes ?i

ag thereinsetforth. . S

e Given under my hand and official seal, this 2578 dayof OCTOBER - , 1993 &
My Commission Expires: & / 2.6 / 7 EDI

. No
g 6028443

-~ This Instrument was prepared by; BRENDA ARMOUR
L @sRiL) joree Page 8016
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i NBD Mortgage Company
% : Multistate Rider - Adjustable Rate Mortgnge 5028443
THIS ADJUSTABLE RATE RIDER is mude this ~ 25TH day of OCTOBRER 19 93 L andis

incorpurmted tnto und shall be deemed to amend ond supplement the Mortgage, Deed of Trust or Sceurity DLL(I (the “Securily
(nstrwment”) of the same dute glven by the undersigned (the “Borrower”) 1o secore Borrower's Adjustable -Rate Nofe (the

“Nole") 1o NBD MORTGAGE COMPANY

(the “Lender”) of the same date and covering the property described in
the Scecurity Instrament and loeated sl

1471 AMMER COURT, GLENVIEW, IL €0025

{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER PMUST
PIsY.

ADBITION AL COVENANTS. In sddition 1o the covenants nnd sgreements matle n the Sccurity Instrument, Borrower and Lender
Torther ww.-uunl s ml |gru' s l'ulluw»

Fhe Note pruvidu".'ruAinlliul Interest rate of 7- 'X. The Note provides for changes in the interest rate and the
monthly puyments, as [didoys:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Chanpe Dutes

“The interest rte | will pay-siany change on the Mrstday of - NOVEMBER 19 28 . umd on that duy
every 12th month thereafter. Buch dide 0n which my nterest rte coutd change bs celled n “Change Dute.”
{B) The Index

Beginning with the first Change Date, my=interest rate will be bused on un Index. The “Index” is the weekly average yield on United
States Treasury sccuritles adjusted to o con vtzml nuiurity of 1 year, as made available by the Federal Reserve Bonrd. The most recent Endex
figure available as of the date 45 days before czeh Thange Date is ealled the “Current Index.”

If the Index is no longer avuiluble, the Nolt Halder will choose a new index which is based upon comparable information. The Note
Molder will give me notice of this cholce.

{C) Calenlution of Changes

Belore ench Chnnge Date, the Note Holder will calel late my new interest rate by adding  TWO AND THREE - QUARTERS

pereentage points (2,75 %) to the Current Index. The Note Holder will then round the result
of this addition lo the nearest one-sighth of one percestage boint (0.125%). Subjeci to the limits stated in Sectlon 4(D) below,
this rounded amount will be my new interest rate until the next Clean je Date.

The Note Holder will then determine the amount of the momiiy gayment that would be sufficient to repay the unpald principat that [ am
expueted o owe st te Change Dale in full on the maturily date atmy raw interest rate in substantinlly equal ppyments, The result of this
culetlndon will be the new ampunt of iny inonthly paynient.

(1) Lirndts an Intereat Rute Chunges

"The interest rate Lam required o pay ot the First Change Daote will not be 3 rzater than 9.250 % or less thun

5.250 %. Thereafler, my interest e will never be Ingrcasstl or decreased on any single Change Date by
more than two percentage polnds (2.0%) lrom the rate of imterest | hav: becns paying for the preceding twetve months, My
interest raie will never be greaterthan 12.2590 %.

{E) Effective Dute of Changes

My uew interest rate will become effeetive on each Change Date. 1 will pay the amowia uPmy new monthly payment beginning on the
first menthly payment date after the Change Date until the smount of imy monthly payment chigzeagain,

{I) Natice of Changes

The Note Holder will deliver or maii to me a notice of any changes in my interest rate and thd amount of my monthly payment before the
effective date of any change. The notice will include information reguired by law to be given me and al=o e title and telephone number ol a
person who will answer any question I may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to readl as follows:

Transfer of the Property or a Benefleinl Interest in Borrower. If all or any purt of the Property < any dnterest in it is sold or
trunsterred (or it o benellelnl imterest in Borrower I8 sold or transferred nnt) Borrower is nol n nature] person) wihosi Lender®s prior wrilten
consent, Lender may, at its option, requiro immedlate payment in Full of all sums sceured by this Sccurity Instrumeht’ However, this option
shall not be exercised by Lender if exereise is prohibited by federal law as of the date of this Security Insirumeni. Lender also shall not
excreise this aption ift (a) Barrower cuuses to be submitted to Lender informatton required by Lender Lo evaluate the intended transferee as if
a new ioan were being made o the transferee; and (b) Lender reasonably determines that Lenders security will not be impaired by the lonn
assumption and that the risk of a breach of any covenant or agreemuent in this Seeurity Instrument is acceplable to Lender.

To the extent permifted by applicabte Inw, Lender may ehorge o reasonable fee ns a condition to Lender’s consent to the loan assumption.
Lender muy elso requine the transferee Lo sign sn assumption agreement that is acceptable to Lender and that ohligates the transferee o keep
all the promises and agreements minde In the Note and in this Security nstrument. Borrower will continue to be obliguled under the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises lhe option to require immedinte payment in full, Lender shall give Borrewer notice of seceleration. The notice shall
pravide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrament. ¥ Borrower fuils Lo pay these sums prior lo the expiration of this period, Lender may invoke nny remedies permited
by this Security Instrument without further notice or demand on Borrewer.

BY SIGNING BELOW, Borrower aceenls and ngreesto the lerms and covenants contnined in this Adjustable Rate Rider,

(__,__' B . J“C_i::;—’ (Seal) (Scal)

—T 3 et ——— .
JEAN DaWL -Boerrowar -BerQWBr
(Scal) {Scal}
-Berrowar -Borrower

(Sign Original Onty)

MULTISTATE ADJUSTABLE RATE RIDEMR - ARM 5-2 - Single Family - Fannie Mae/Fraddie Mao Uniform instrumont Form 3111 3/86
NED 4641 REV. 7/87 Asprinted 7/86
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT UDER is made this 25TH day of OCTOBER

1993 . and is incorporated Into end shali be deamed to amand and suppiement the Mortgage, Deed
of Trust or Security Deed {the "Security Instrument”} of the same date, given by the undersigned {the
“Borrower"} to secure Borrowaer's Note to

NBD MORTGAGE CCOMPANY

(the “Lender") of the same date and covering the Property described in the Security Instrument and

located at:
1471 AMMER CQURT, GLENVIEW, ILLINOIS 60025

(Property Addrene}
The Property Includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD .
{the ‘Declaration*),

The Property iz a part of a planned unit development known as

(Namo of Plannod Uniy Devnlopment)
{the "PUD"}. ~ The Property also Includes Borrower's Interest in the homeowners association or
equivalent enfity owning or managing the common areas and facilities of the PUD (the "Owners
Assgoclation) and/the uses, benefite and proceeds of Borrower's interest.

PUD COVENANIS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendor firther covenant and agree as foliows:

A. PUD OBLIGAT(O’«". Borrower shall perform all of Borrowaer's obligations under the PUD's
Constituant Documents. | The “Constituent Documents® are the: (i) Declaratlon; (i) articles of
Incorporation, trust Instrumenpt or any equlvalent document which creates the Owners Association; and
{lii) any by-laws or other rulas or.regulations of the Owners Assoclation, Borrower shall promptly pay.
when due, all dues and assessirants Imposed pursuant to the Constituent Documents,

B. HAZARD INSURANCE. 3c long as the Owners Assoclation maintains, with a generally accepted
Insurance carrler, a "master® or "nlanket" policy insuring the Property which iIs satisfactory to Lender
and which provides insurance coverafe in the amounts, for the periods, and against the hazards
Lender requires, Including fire and hazaras included within the term “extended coverage,” then:

{i} Lender waivas the provision ! ‘Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazare 'nsurance on the Property; and
{ill Borrower's obligation under Unifo'm vovenant & to malntain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage Is provided by the Owners
Associatlon policy,
Borrower shall give Lender prompt notice of ary lapse In required hazard insurance coverage

provided by the master or blanket pclicy.

in the avent of a distribution of hazard Insuranze oroceeds In lleu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender. - ender shall apply the proceeds to the
sums secured by the Sacurity Instrument, with any excess pait to Borrower.

C. PUBLIC LIABILITY INSIURANCE. Borrower shall take such autlans as may be reasonable to Insure
that the Owners Association malntains a pubtic liabllity insuranca rolicy acceptable In form, amount,
and extent of coverage to Lender,

D. CONDEMNATION. The proceeds of any award or claim for canages, direct or consequential,
payable to Borrower in connectlon with any condemnation or other vakiny] of all or any part of the
Property or the common areas and faclilities of the PUD, or for .any conveyance In lieu of
condemnation, are hereby assigned and shall be pald to Lender. Such pro:eeis shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniforn: Cuvtsnant 10,

E. LENDER’'S PRIOR CONSENT. Borrower shall not, except after notice to Lead.y and with Lender's
prior written consent, either partition or subdivide the Property or consent to;

{I} the abandonment or termination of the PUD, except for abandonment or ternination required by
law In the case of substantial destruction by fire or other casualty or in the casis «f a taking by

condemnation or eminent domain;
{i} any amendment to any provision of the "Constituent Documents" if the provision Is for the

i express benefil of Lender;
{li) termination of professlonal management and assumption of self-management of the Owners

Aussoclation; or
{ivl any action which would have the effect of rendering the public liabHity Insurance coverags

maintalned by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may 7o)
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of )
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of &
payment, these amounts shall bear Interest from the date of disbursement at the Note rate and shall be 3
payable, with interest, upon notice from Lender to Borrower requesting payment. foo)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD = -
Rider. _ ~}

4 - <@
(Soal) [Sexl)
Borrower le ORV Borrower
(Saal} LY M (Seal)
Borrowsr LIS® DORVAL Borrower

MULTISTATE PUD RIDER ~ Single Famlly — Fannie Mse/Fraddle Mac UNIFORM INSTRUMENT Form 3150 8/80 DPS 1073
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