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MODIFICATION AGREEMENT 2 7

THIS IRNDENTOURE, MADE July 1, 1993, BY AND BETWEEN THE FIRST le

NATIONAL BANK OF CHICAGO SUCCESSOR BY MERGER TO GARY-WHEATON BANK
QF BATAVIA (First Party}, whlich is the owner of the Mortgage
hereinafter described, and FIRST BANK OF OAK PARK, NOT PERSONALLY,
BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 26, 1976 AND KNOWN
AS TRUST WNUMBER 10759 (Second Party) who are the title holders of
the real eptate hereinafter and in the gaid Mortgage described,

WITNESSETH:

1. The parties hereby agree to modify the terms of repayment of
the indebtedness evidencead by the Installmaent Note for ONE HBUNDRED
EICHTY THOQUSAND AND NO/100’'S bollars {$180,000.00) dated July 10,
1988 which is secured by the Mortgage of even date hexein referred
to and recordecd on August 23, 1988 in the Recorder’s office of Coock
County, I'lineois, as Document No, 88383304, undexr which the
Mortgagor mortgages to THE FIRST NATIONAL BANK OF CHICAGO SUCCESSOR
BY MERGER 50 GARY-WHEATON BANK OF BATAVIA, certain real estate?
situated in Kawe County of Cook, State of Illincis, described as

follows:

LOTS 52, 53, 54, /23, 56, 57 AND 58 IN J.W. McCORMACKS WESTMORDLANB
BEING A SUBDIVISION ) IN THE WEST 1/2 OF FRACTIONAL SECTION g,
TOWNSHIP 39 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN,
NORTH OF THE INDIAN BOUNE Z\RY LINE IN COOK COUNTY, ILLINOIS.

PINS: 15-08-104-011
15-08-104-012
15-08-1D04-039
15-08-104-005
ADDRESS:; 5345 S, 8t. Charles RoOad, Berkeley, IL 60153

2, Current principal amdunt remaining unpaid on the

indebtedness is ONE HUNDRED SEVENTY THOUSAND ‘TWENTY ONE AND
68/100'S8 Dollars (%170,021.68).

3. Said Installment Note shall os amended to provide that, .
commencing on July 1, 1993, interest shal’ accrue at the rate of
8.75% per annum and said unpald principal anourt of $170,021.68 and
interest on the balance of principal remainirg from time to time
unpaid, at the rate of 8.75% per annum vshall be paid in
installments, as follows:

Principal and interest payments in the amourt of $51,712.34
shall be due and payable on first day of each wonth beginning
August 1, 1993 and continuing on the first day of evrery month
thereafter until July 1, 1998, All such payments on account of the
indebtedness evidenced by said Note shall first be z2pulied to
interest on the unpaid balance and the remainder to princgipal.

Any unscheduled partial payment shall be applied to the outstanding
principal balance of said Installment Note in the inverse order cf
maturity and no unscheduled partial pavment shall operate to defer
or reduce the scheduled menthly installment payments provided for
in said Installment Note.

q. Notwithstanding anything to the contrary in said
Installment Note, if any pert of said unpaid principal amount or
interest thereon be not paid as herein provided, or if default in
the performance of any other covenant of the Mortgage ehall
continue for three (3) days, the entire principal sum remaining
unpaid together with the then accrued interest shall, without
notice, at the option of the holder of said Installment Note become
and be due and payable, in the same manner as if said modification
had not been granted.
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5. rrom and after the date herecf, Second FPFarty shall
furnish to First Party within ninety (90) days fcllowing the end of
each fiscal year of Second Party, for sc long as sald Installment
Note shall not have been repaid in full, ite financial statements
and federal and state income tax returns for such fiscal year and
puch other financial information as First Party may request, all in
form and substance sgatisfactory to First Party. In addition to
guch financial statements and tax returns, Second Party shall
deliver to First Party a rent roll prepared as of the last day of
such fiscal vyear and copies of any and all new leases and
modilfications and amendments to existing leases entered into during
such fisgcal vyear. All rent rolls, financial statements, new
leases, and modiflcations and amendments to existing leases shall
be certified by Second Party as belng true, correct and complete.
If Second Party is an Illinois land trust, then the financial
statements, tax returns and other financial information furnished
by Second Party shall pertain to the beneficiary of Second Party
and thecertification thereof shall be given by the keneficilary of
Second Party. Second Party’s failure to comply with the provisions
of this Faragraph 5 shall constitute a defaulk under sald Mertgage.

6. Tnip Agreement is supplementary to sald Mortgage and rvo
the Assignmeis .of Rents dated July 10, 1988 and recorded as
Document Numbes 88383305, Except as provided herein, all the

provisions therco: and of the Installment Note including the right
to declare priadipal and accrued interest due £or any cause
specified in said Mortgage or Installment Ncte shall remain in full

force and effect.

Second Party, FIRST BANK OF CAX PARK, NOT PERSONALLY, BUT AS
TRUSTEE UNDER TRUST AGREEMENT DATED JULY 26, 1976 AND KNOWN AS
TRUST NUMBER 10759 has advised First Party that the proceeds of the
loan secured by the Morigage hereinabove referred to were
originally used for the purpouses.sgpecified in Chapter 815, Section
205/4 of the Illinois Compiled Statutes, and that the principal
obligation secured thereby constitutes a business loan which comes
within the purview of said paragrazh.

IN TESTIMONY WHERECF, the parti<s hereto have signed, sealed
and delivered this indenture on the /day and vyear first above

written.

THE FIRST NATICONAL BANK OF FIRST BAW. , CF OAK PARK, NOT
CHICAGC PERSONALLY, PUT AS TRUSTEE
UNDER TRUST./ -AGREEMENT DATED

JULY 26, 1976 ~AND KNOWN AS
TRIUJST NUMBER 107589
Z - Q;, //g -~ }‘&__7
~ BY: v P
By: / % X

] )
~ Leslie J. Gomora . Vice»?residcnt s Trust Officerx
Title: Sr. Vice President Title:

ATTEST 3 : .
/;&g .

< -
Title™ pggistant Sec:retary\

This document Js execited by FIRST BANR Ol
OAK PARK, successor to Oak Park Motiondd
Bank and Citizons 1l tianal B.'nk, net personally
but solaly as Trustou o3 sfores.oid. Al covenants
and conditions to be pe:laried hereundar hy
oferesald Dank aro undait ken by it 5.0, a8
Trustee and not perscnally, any co pe canal
liability <hpuld be asser..d or euforcaable
against aforesaid Bank by roascr of any of the
covonants, csiitemenis. representalions or,
warranties contained in this instrument.
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STATE OF ILLINOIS )
) 88

COUNTY OF KANE )

I, the undersigned, a Notary Public in and for said County, in
the 8tate aforesaid, do hereby certify that Leplie J. Gomora, Sr.
Vice President of The First Natienal Bank of Chicago, who is
personally known to me to be the same person whose name isg
subscribed to the Fforegoing instruments such Sr. Vice President
appeared before me this day in person and acknowledged that he
signed and delivered the said instrument as his own £free and
voluntary act as the free and veoluntary act of gaid Bank, as
aforesaid, for the uses and purpeoses therein set forth.

1 GEVEN under my hazﬁ and Notarial Seal thie GZQ#E"' day of

&l‘, ] . 19

JOFFIGIAL sgal » §
VICKI L, JANUS 3
NOTAD iBLIC, STATE OF ILL iols
MY COMMISSION EXPIRES 2/25/95

S i i

My Commission Enpired:

Notdary Publi

STATE OF ILLINOIS )

S5

COUNTY OF COOK )

I. the undersigned, a Netary Public in and for said County, in
the State aforesaid, do herebv certify that _ Fredric W. Meek
, Vice-President of First Bsak of Oak Park

— . and _Frederick -D. Body =  Assistant Secretary
of said Corporation, who are perscnzlly known to me to be the same

3 persons whose names are subscribed/to the foregoing instruments
such Vice-President /hand __pssistapt Secretary

—— __ appeared before me this day /ii, person and acknowledged

that they signed and delivered the sa.d _instrument as their own

free and voluntary act as the free and »oluntary act of said .
Corporation, as aforesaid, for the uses and purposes therein set

forth.

GIVEN under my hand and Notarial Seal this  24th day of

Sentemher , 19_93
y -— 7}
! % ;|

tary Public N

My Commissicon Expires: B/13/54
e ]
OFFICIAL SEAL
JUDITH ELLEN LEWIS

: . Notary Pubilc, Statw of Ilkngis
. My Commission Expires 8-13-94
This document prepared by PSRN A LA NSNS AN

and to be delivered to:

ATTN: Commercial Real Estate Department
The First National Bank of Chicago

5 N. Randall Rd.

Batavia, IL 60510
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