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This Mortgage is made this Meh day of October , 19_93

between the Mortgagor,

pennis Maniotis and Efrosini Maniotis, hias wife, (J)

(herein YBorrower")}, and the Mortgagee,

Commercial Rational Bank of Chicago located at

4800 N. Wastern Avae., Chicago, IL 60625-1986 (herein f#Lendar®).

WITNESSETH:

WHEREAS, Borrower is indebted to Lender in the principal sum of.

Thirty thoviand three hundred savonty five and 95/100 PDollars (8 30,375.93 Y.

which indebtedncss, is evidenced by that certain Mertgage Note, executed by

Borrower in favor 01 lender, dated October 13, , 19_93 , which is

due and payable on | . October 1, , 18_9B  (hereinafter referred to as

the "“Note%).
7O S8ECURE to Lender the re:aymént of the indebtedness incurred pursuant

to the Note, with interest tlhereon, the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of
this Mortgage, and the performance cf the covenants and agreements of

Borrower contained herein and in the WNote, Borrower does hereby mortgage,

- -

grant and convey to Lender the following described property located in the

county of Caok , State of _ 11linois :

PARCEL 1:

Unit No. 2W in 2733-25 W, Catalpa Condominium as (aslineated on a survey
of the following described real estate:

The West k& of Lot 639 and all of Lot B840 in William H. Britigan‘'s Budlong
Woods Golf Club Addition Ne. 3, in the North Bast % of Seciior. 12, Township
48 North, Range 13, EBast of the Third Prineipal Meridian, in Cook County,
T11llinoie.

OVEOLK|ES

Which survey is attached as Exhibit "A" to the Declaration of Condominium
recorded as Document NO. 93065723 together with its undivided p=xrentage
interest in the common elements

PARCEL 2: .

) L
Bxclusive right to the use of storage arcs ankifd8 Unit 2W as provided
aforasiad declaration. (10,(_?,‘“ F"?‘?ﬁiﬁﬁ?' a0
N aq870240

4
aLart on £ri My

This Instrument was prepared by and when
recorded should be mailed to:

B. Bdwards

Commerclal National Bank of Chicago

Chicago, 1L GUG625-1966
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Permanent Tax Number: 13-12-210-043 (13~12-210-99B-1004)
Ave., Unit #2W, Chicago, T1linois

which has the address of
(the "Property Address"):

TOGETHER with all the improvements now or hereafter erected on the

property, and all easements, rights, appurtenances, rents, royalties,

mineral, oil and gas rights and profits, water, water rights, and all

fixtures now or hereafter attached to the property, all of which, including

replacements and additions thereto, shall be deemed to be and remain a part

of the properiyv covered by this Mortgage; and all of the foregoing, together

with said propzrty, (or leasehold estate if this Mortgage is on a leaseholqd)

are herein referred to as the "Property®.
Borrower coveranis that Borrower is lawfully seised of the estate hereby

conveyad and has the night to mortgage, grant and convey the Property, and

that Borrower will warran’ and defend generally the title to the Property

against all claims and demands, subject to any mortgages, declarations,

eagements or restrictions listzd _in a schedule of exceptions to coverage %n
any title inmsurance policy insuring Lender's interest in the Property.
Borrower and Lender covenant anl agree as follows:
i. Payment of Principal and Incerest. Borrower shall promptly pay
when due the principal of and interest on ‘the indebtednéssrevidenced by the
Note and late charges as provided in the MGte and the principal of and

interest on any future advances secured by this Moitgage.

2. Application of Payments. Unless applicabl= law provides otherwise,
all payments received by Lender under the Note and Par-acraph 1 hereof shall

be applied by Lender first in payment of any fees and charges payable
pursuant to the Note, then to any advance made by Lender puarsuant to this

Mortgage, then to interest payable pursuant te the Note, and chen to the

principal amounts outstanding under the Note.
3. Charges; Liens. Borrower shall pay or cause to be paid all taxes,

assessments and other charges, fines and impositions attributalbile £o the

Property which may attain a priority over this Mortgage, and leasehold

payments or ground rents, 3if any, including all payments due under any

mortgage disclosed by the title insurance policy insuring Lender's interest
in the Property. Borrower shall, upon reguest of Lender, promptliy furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge

any lien which has priority over this Mortgage, except for the lien of the

mortgage described in Paragraph 12 hereof; provided, that Borrower shall not
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be required to discharge any such lien so long as Borrower shall agree in

writing to the payment of the obligation secured by such lien in a mannexr

acceptable to Lender, or shall in good faith contest such lien by, or defend
anforcement of such lien in, legal proceedings which operate toc prevent the
enforcement of the lien or forfeiture of the Property or any part theresof.
4. Indemnification. Borrower shall indemnify and held Lender harmless
from and against any and all liabilities, obligations, claims, damages,
penalties, causes of action, costs and expenses (including without limitation
attorneys' fees and court costs) incurred by or asserted against Lender by

reason of (a) -the ownership of the Property or any interest therein or

recaipt of any tents, lssues, proceeds or profits therefrom; (b) any

accident, injury to. or death of persons, or loss of or damade to property
occurring in, on or aonut the Property or on any part thereof; (c) any use,
nonuse or condition in, ¢n orx about the Property or any part thereof; (d) any
fallure on the part of Borrower tc perform or comply with any of the terms of
this Mortgage; or (e} performaiic: of ahy lgbor or services or the furnishiqg
of any materials or other properc~r in respect of the Property or any part
thereof. Any amounts owed by Borrcdwer by reason of this paragraph shall
constitute additional indebtedness whicp is secured by this Mortgage and
shall become immediately due éhd' payarie  upon demand therefor. The
obligations of Borrower under this paragraph =tull survive any termination or
satisfaction of this Mortgage.

5. Hazard Insurance. (a) Borrower shall kcep the improvements now
existing or hereafter erected on the Proﬁerty insured against loss by fire,
hazards included within the term "extended coverage", and such other hazards
as lender may regquire and in such amounts and for such pericd:s . as Lender may
require; provided, that Lender shall not require that the &rouant of such
coverage excaed that amount of coverage required to pay the sums. secured by
this Mortgage and any other mortgage on the Property. If the Property is now
or hereafter located within an area which has been identified by the
Secretary of Housing and Urban Development as a flocd hazard area and in
which flood insurance has been made available under the National Flood
Insurance Act of 1968, as amended, the Borrower shall carry and maintain

flood insurance in an amount not 1less than the maximum limit coverage

available under the National Flood Insurance Act.

HE LDAN MORYGAGE - 1/93
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(b} The insurance carrier providing the insurance shall be chosen by

Borrower subject to approval by Lender; provided, that such approval shall’

not be unreasonably withheld. All premiume on insurance pclicles shall be

paid in & timely manner.

(c) All insurance policies and renewals therecf shall be in form
accaptable to Lender and shall lnclude a standard mortgage clause in favor of
and in form acceptable to Lender. Upon reguest of Lender, Borrower shall
promptly furnish to Lender all renewal notices and all receipts of paid
premiums. In the event of loss, Borrower shall give prompt notice to the

insurance carrier and Lender. Lender may make proof of loss if not made

promptly by Borveower.
(d) Unless Lénder and Borrower otherwise agree in writing, insurance
proceeds shall be appiied to restoration or repalr of the Property damaged,
provided such restoration'cr repair is economically feasible and the security
of this Mortgage is not thereiy impaired. If such restoration or repair is
not economically feasihle o:i /1f the security of this Mortgage would pe
impaired, the insurance proceeds e04ll be applied to the sums secured by this

Mortgage, with the excess, 1f any, paid to Borrower. If the Property is

abandoned by Borrower, or if Borrower fiils to respond to-Lender within 30
days from the date notice is mailed by Lender to Borro#éf'fﬁat the insurance
carrier offers to settle a claim for insuraniée henefits, Lender is authorizeg
to collect and apply the insurance proceeds &t Lender's option either to
restoration or repair of the Property or to tnn sums secured by  this
Mortgage.

(e) Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or.pistpone the due
date of any payments due under the Note, or change the arcunt of such
payment. If under Paragraph 20 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acguisition.

6. Praservation and Maintenance of Property; Leaseholds; Condominliums;
Planned Unit Developments. Borrower shall keep the Property in good regair
and shall not commit waste or permit impairment or deterioration of the

Property and shall comply with the Provisions of any lease if this Mortgage

is on a leasehold and shall complete within a reasonable time any buildings

4 HE LOAN MORTGAGE - 1/93
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or improvements now or at any time In process of erection on the Property.

If this Mortgage is on a unit in a condominium or a planned unit development,

Borrower shall perform all of Borrower's obligations under the declaration or

covenants creating or governing the condominium or planned unit develop=ent,

the by-laws and regulations of the condominium or planned unit development,

and constlituent documents. If a condominium or planned unit developmeht

rider is executed by Borrower and recorded together with this Mortgage, the
covenants and agreements of such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Mortgage as if the
rider were a pait hereof. Borrower shall not suffer or permit any unlawful
use of any nuisarce to exist on the Property nor to diminish nor impair its

value by any act (on. omission to act. Borrower shall comply with all

regquirements of law ox nwnicipal ordinances with respect to the Property and
the use thereof,.

7. Protection of Lende:'s Becurity.l (a) If Borrower fails to perform
the covenants and agreements contained in this Mortgage, or if any action ox
proceeding is commenced which materially affects Lender's interest in the
Property, including, but not limited to, any proceeding brought by or on
behalf of a prior mortgagee, eminent doma’r, insolvency, code enforcement, or
arrangements ox proceedings invélvihg a bétxrupt or deéedent, then Lender at
Lender's optiocn, upon notice to Borrower, may rnaxe such appearances, disburse
such sums and take such action as is necessary to> protect Lender’s interest,
including, but not limited to, disbursement of reasdnabhle attorneys' fees and
entry upon the Property to make repairs. 7

(b) Any amounts disbursed by Lender pursuant to this Taragraph 7, with
interest thereon, shall become additicnal indebtedness of Borrowar secured by
this Mortgage. Unless Borrower and Lendar agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at the
rate payable from time to time on outstanding principal under the Note.
Nothing contained in this Paragraph 7 shall require Lender to incur any
expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries

upon and inspections of the Property, provided that Lender shall give
4

Borrower notice prier to any such inspection specifying reasonable cause

therefor related to Lender's interest in the Property.

5
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9. condemnation. (a) The proceeds of any award or claim for damages,

direct or consequential, in connection with any condemnation or other taking

of the Property, or part thereof, or for conveyance in lieu of condemnaticn,

are hereby assigned and shall be paid to Lender. In the event of a total or

partial taking of the Properiy, the proceeds shall be applied to the suns

secured by this Mortgage, with the excess, if any, paid to Borrower.

(b} If the Propeaerty 1ls abandoned by Borrower, or 3f, after notice by

Lender to Borrower that the condemncor offers to make an award or settle a

claim for damages, Borrower fails to respond to Lender within 30 days after

the date such notice is mailed, Lender is authorized te collect and apply

the proceeds, ‘20 Lender's opticn, either to restoration or repair of the

Property or to the¢ sums secured by this Mortgage.

() Uniess Lerdsr and Borrower otherwise agree in writing, any such

application of proceeds/to principal shall not extend or postpone the due

date of any payment under tle Note or change the amount of such payment.

0. Borrowexr Not Relezagad. Extensicn of the time for payment or

modification of any other term of “he Note or this Mortgage granted by Lender

to any successor in interest of Borrower shall not operate to release, in any

manner, the liability of the original Borrower and Borrower's successors in

interest,.
successor or refuse to extend time for payneri or otherwise modify any term

of the Note or this Mortgage by reason of any demand made by the original

Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walver. Any iorbearance by Lender in

exercising any right or remedy under the Note or herceurder, or otherwise

afforded by applicable law, shall not be a waiver of or precius= the exercise

of any such right or remedy. The procurement of insurance or he payment of

taxes or other liens or charges by Lender shall not be a waiver.of Lender's

right to accelerate the maturity of the Indebtedness secured by this

Mortgage.
12, Subordination of Lien. The lien of this Mortgage and the terms,
provisions and oblligaticns set forth herein, are subject and subordinate to

the lien of, and the terms, provisions, and obligations set forth in that

certain mortgage made by Borrower to N/A
[}
dated as of N/A and
recorded on N/A as Document HNo. N/A to secure a

6 HE LOAN MORTGAGE - 1/93
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N/A (the “"First Mortgage"}.

note in the principal amount of §

Any fallure to comply with the terms of the First Mortgage or the Note

secured thereby shall be an event of default hereunder.

17. Remedies Cumulative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or eqguity, and may be exercised concurrently, independently
or successively.

14. ~ Buccessors and Assigns Bound; Joint and Several Liability:
Captions. The covenants and agreements herein contained shall bind, and the
righte hereunasr shall inure to the respective successors and assigns of

J Lender and Boriowsr, subject to the provisions of Paragraph 18 hereof. All
covenants and agréesments of Borrower shall be Joint and several. The
captions and headingas ¢f the paragraphs of this Mortgage are for convenience
only and are not to be used to interpret or define the provisions hereof.
15. Notice. Except for any notice required under applicable law to be
given in another manner, (a) /any notice to Borrower provided for in this
Mortgage shall be given by mailira such notice by certified mail, addressed
to Borrower at the Property Address or at such otﬁer address as Borrower may
designate by notice to Lender as provided herein,_and {b) any notice to
Lender shall be given by certified mail, reiurn receipt requested to Lender's
address stated herein or to such other addrass as Lender may designate by
notice to Borrower as provided harein. Any notice provided for in this

Mortgage shall be deemed to have been given to Boriower or Lender when given

in the manner designated herein.

A

16. @Governing Law; Severablility. This Mortgagé =hall be governed byz,
the law of the jurisdiction in which the Property is locared: In the eventsg
that any provision or clause of this Mortgage or the Note cCunflicts wité?
applicable law, such conflict shall not affect other provisinois of thid"
Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of the Mortgage and the Note are ;,
declared to be severable.

17. Borrower's Copy. Borrower shall be furnished a conformed copy of

the Note and of this Mortgage at the time of execution or after recordation

hereof.
I
18. Transfer of the Property. 2all of the indebtedness owed pursuant to

ObEOLSEG

the Note shall be immediately due and payable if all or any part of the

Property or an interest therein is sold, transferred or conveyed by Borrower

7 WE LOAN MORTGAGE - 1/93
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without Lendert's prior written consent, execluding (a) the creation of a lien

or encumbrance subordinate to this Mortgage, (b) the creation of a purchase

money security interest for household appliénces or (c) a transfer by devise,
descent or by operation of law upen the death of a jaint tenant.

19. Amount Secured. BHorrower acknowledges that this Mortgage secures

the entire principal amount of the Note and interest accrued thereon,
regardless of whether any or all of the loan proceeds are disbursed on or
after the date hereof and regardless of whether the outstanding principal is
repaid in part and future advances made at a later date as well as any amount

owed to Lendel hereunder, provided, however, that the maximum amount secured

by this Mortgags .shall not exceed

. bollars ($__30.375.95 ).

20. Acrceleratirn: Remedies. (a) Time is of the essence hereof, and 1f
default be made in perfoimance of any covenant herein contained or contained
in the Note or in making apy payment under said Note or obligation or any
extension or renewal thereof, Ov if proceedings be instituted to enforce any
other lien or charge upon any .of the Property, or upon the filing of a
proceeding in bankruptey by or a@gainst the Borrowér} or the Berrower shall
make an assignment for the benefit of (his or her creditors or if his or her
property be placed under control of or in custoedy of anf court or officer of
the government, or if the Borrower abandons ke Property, or dies, or fails
to pay when due any charge or assessment (whether for insurance premiums,
maintenance, taxes, capital improvements, purclhicse of another unit, or
otherwise) imposed by any condominium, townhouse, Jsousperative or similar
owner's greoup, then and in any of said events, the lender is hereby
authorized and empowered, as its option and without affectlinyg the lien hereby
created or the priority of said lien or any right of the Lendec i.ereunder, té
declare, without notice, all sums secured hereby immediately due and payable,
whether or not such default be remedied by Borrower, and apply toward the
payment of said mortgage indebtedness any monies of the Borrower held by the
Lender, and said Lender may alsoc immediately proceed to foreclose this
Mortgage, and in any foreclosure a sale may be made of the Property enimasse
without offering of the several parts separately.

{b) Upon the commencement of any foreclosure proceeding hereunder, Fhe
court in which such bill is filed may at any time, either before or after

sale, and without notice to the Borrower, or any party claiming under him or

her, and without regard to the solvency of the Borrower or the then value of

B HE LOAM MORTGAGE - 1/93
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said Property, or whether the same shall then be occupied by the owner of the
equity of redemption as a homestead, appoint Lender as mortgagee in
possession or a receiver with power to manage and rent and to collect the

rents, issues and profits of s=saild Property during the pendency of such

foreclosure sulit and the statutory perled of redemptlion, and such rants,

issues and profits, when collected, may be appllied before as well as after

the foreclosure gale, towards the payment of the indebtedness, costs, taxes,
insurance or other items necessary for the protection and preservation of the

Property, including the expenses of such receivership, or on any deficiency

decree whethai- there be a decree therefore in personam or not, and if Lender
shall bhe appeointnd as mortgages in possession or if a receiver shall be

appointed it or ‘iz shall remain in possession until the expiration of the

Ffull period allowed by statute for redemption, whether there be redemption or

net, and until the issuarce of a deed in case of sale, but if no deed be

issued, until the expiration of the statutory peried during which it may be
issued and no lease of said Peoparty shall be nullified by the appointment or

entry in possession of mortgage¢ in possession or a receiver, but it or he

may elect to terminate any lease junior to the lien hereof:; and upon

foreclosiure of said Property, there snall be allowed and included as an
additional indebtedness in the decree of 57nle all expenditures and expenses
together with interest thereon at the Defaull [Interest Rate as defined in the
Note, or if said rate of interest is higher than permitted by state law, then

te the highest rate permitted by state law, which'uay be paid or incurred by

or in behalf of the Lender for attorneys' fees, apprajiser's fees, court costs
and costs (which may be estimated as to include items t.o be expended after
the entry of the decree} and of procuring all such data with rospect to title
as Lender may reasonably deem necessary either to prosecute such suit or to
evidence to bidders at any sale held pursuant to such decree the true title
to or value of said Property: all of whilch aforesaid amounts together with
interest as herein provided shall be immediately due and payable by the

Horrower in connection with (i) any proceeding, including a probate or

bankruptcy proceeding to which either party hereto shall be a party by reason

of this Mortgage or the Note hereby secured; or (ii}) preparations for the

commencement of any suit for the foreclosure hereof after the accrual of the
f

right to foreclose, whether or not actually commenced; or (iii) preparations

for the defense of or intervention in any suit or proceeding or any

threatened or contemplated suit or proceeding, which might affect the

9 HE LOAN MORTGAGE - 1/93
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Property or the security hereof. In the event of a foreclosure sale of said

Property there shall first be paid out of the proceeds thereof all of the
aforesald items, then the entire indebtedness whether due and payable by the
terms hereof or not and the interest due thereon up to the time of such sale,
and the overplus, if any, shall be paid to the Borrower, and the purchaser
shall not be obliged to see to the application af the purchase money.

21. Assignment of Rents; Appointment of Receiver; Lender in Posseasion.
(a) As additional security hereunder, Borrower hereby assigns to Lender the
rents of the Property, provided that Borrower shall, prior to acceleration
under Paragrara 20 hereof or abandonment of the Property, have the right to
collect and reta)n such rents as they become due and payable.

(k) Upon aczrleration under Paragraph 20 hereof or abandonment of the
Property, and at any tuime prior to the expiration of any period of redemption
following Jjudicial sale Lender, 1in person, by agent or by judicially
appointed receiver, shall de _antitled to enter upon, take possession of and
manage the Property and to ccllz2ct the rents of the Property including thoge
past due. All rents collected by Lender or thé receiver shall be applied
first to payment of the costs of managcment of thé Property and collection of
rents, including, but not 1imit¢d tp xfceiver's fees, premiums on receiver's
bonds and reascnable attorneys!' fees, anﬁrthén to the sums secured by this

Mortgage. Lender and the receiver shall be (ilable to account only for those

rents actually received.

22. IXllinoin Mortgage Foreclesure Aot., In tne event that any provision
of this Mortgage shall be inconsistent with any provision of the Illineis
Mortgage Foreclosure Act (the "Act") then the act shall ':ake precedence over
the provisiaﬁs of this Mortgage, but shall not invalidate or render
unenforceable any other provision of this Mortgage that can bz construed in
a manner consistent with the Act. If any provision of this Molsuvgage shall
grant to Lender any rights or remedies upon default of Borrower which are
more limited than the rights that would otherwise be vested in Lender under
the Act in the absence of said provision, Lender shall be vested with the
rights granted in the Act to the full extent permitted by law. Without
limiting the generality of the foregoing, all expenses incurred by Borrowver
to the extent reimbursable under Sections 15-1510 and 15-1512 of the %ct,
whether incurred before or after any decree or judgment of foreclosure, shall

be added to the indebtedness hereby secured or by the judgment of

foreclosure.

10 HE LOAM MCHTGAGE - 1/93
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Upon payment of all sums secured by this Mortgage and

23. Releasne,
cancellation of the Note Lender shall release this Mortgage without charge to

Borrower. Mortgagor shall pay all costs of recordation, if any.

24. walver of Homestead. Borrower hereby waives all right of homestead

exemption in the Property.

IN WITNESS8 WHEREOF, Borrower has executed this Mortgage.

“TRequt?  Aacier 242y

Dennis Meniotis Borrower
Typa or Print.Name
-y y . r % M
(_gé/,ﬂrc <4 14l R L Q{ﬁ'w
Efrosini Mariolic Borrower
Type or Print Name

OVYEGLSES

STATE OF Illinoia

8s.

COUNTY OF Cook

I, the undersigned, a MNotary Public in and for said county and the

Dennis Maniotis. and Bfros int, Maniotis, his wife, (J}

state, do hereby certify that
personally known to me to be the saue person(s) whasa

’

name(s) (is) (are) subscribed to the foregoing instrument apprared before me

"this @day in person and acknowledged that the Yy signed and delivered
the said instrument as their free and voluntary act, for the uses and

purposes therein set forth.
QOctober s

GIVEN under my hand and notarial seal, this 13th day of

vy Nofaiy Puflte
y
y
¥ ORITZ
NARC et My Commission Expiras:

NOTARY PUBLIC, STAYE Q- Ut '4"-,3 3
My Commission Expiras G |

19, 83 .
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