UNOFFICIAL COPY
, “HECORDATION REQUESTED BY: ENN I I ohsd 0343

_First Am'srleasn Bank Loy o
201 9, Siate Gtreot LK prgmry
P.0, Box 207 Fip en U THICLINDLS
Hampshire, il 60140 AN

WHEN RECORDED MAIL TO:

Firat Amerionn Bank
201 S, State Sireet
£.0. Box 307
Hampahire, L 80142

SEND TAX NOTICES TO: f} !
ROBERT D, KUTSY and CAROLYN KUTSY ) @'\

e . .
VAT AN
R 17 3

2928 W. 38TH PLACE

CHIGAGO, IL 60832 :
SPACE ABOVE THIS LINE 15 FOR RECORDER'S USE ONLY

- e

MORTGAGE

THIS MORTGAGE 18 UATED OCTOBER 21, 1893, between ROBERT D. KUTSY and CAROLYN KUTSY, NOW
MARRIED, whose address ‘s 2028 W. 38TH PLACE, CHICAGO, IL. 60632 (referrad to below as *Grantor"); and
First Amerlcan Bank, whose adsisess 1a 201 S. State Street, P.O, Box 307, Hampshire, IL. 60140 (reforred fo

below as "Lender”).

GRANT OF MORTGAGE. For valushia coneid rat'or, Grantor morigagan, warrants, and convays 1o Lender all of Granior's right, tils, and Intorest
In and to the following dascrlbod roal proparty, logeinar with all exlaling or subsaquently erectod or affixad bulldings, Improvemonlts and fixtures; all
easoments, tights of way, and appurtenances; all waler ‘wavyr rights, walercourses and ditch righls (including stock In utilties with dich or rrigation
rights); and all other rights, royalties, and praofits ro!aunh o Ihe real property, Incliding without Himitation elj minarale, o, gas, goathorma) snd similar
maars, located In COOK County, State of liling:s ‘the "Real Property™):

S-S, 95&2&23}'

LOT 37 IN BLOCK 1 IN WILEY'S SUBL!V,SiON OF LOTS 6, 7 AND THE WEST 88 FEET OF LOT 8 IN
CIRCUIT COURT PARTITION OF THE EASY (/2 OF THE SOUTHWEST 1/4 OF SECTION 38, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known ai 2328 W, 38TH PLACE, CHICAGO, IL 60632, The Rea

Proparty lex ideniifloation numbe fa 18~36-318~002,

Grantar prasently assigno to Landor aft of Grantor'a right, tille, and Intoraot In and 't Jl Joasos of the Property and all Rents kam tho Property, In
additlon, Grantor grants to Londer a Unlform Commercial Coda securlty intorant in the Pzscnal Praporty and Rents,

DEFINITIONS. The following words shail have the following meanings when usod In thiz-vorigese. Terms nol otherwise defined in this Martgage shal
have Ina meanings attributed 1o such terma In the Unlform Commarcial Code, All roferonces 1) dolly amounts shali moan amounts I awful monay of

the Unllag Siates of Amarica.

Cracllt Agreament, Thn wordy "Cradit Agreomant” maan the revelving line of credh agreomani dnted Octabar 21, 1683, belwesn Lender and
Grantor with a credit limit of $45,000.00, together with #) ronewals of, extonsions of, mcalfatlons of, raflnancings of, consalidations o,
and subsiilutions far the Crodh Agreamont. The maturity date of this Morlgage la November 1, 169¢. | The Inlorgsl rote undor the ravoiving fine of
oredit l & variablo Interest rato basad upon an Index. The Inciex currently ls 8.000% per annum, The interoai rate to ba applind to the ouistanding
account balance shall bo at a rate 1,000 percantage palnie above the index for balances of $49,599.88 anc undsr.and at & rta aqual to tha indox
for balances of $50,000.00 and above, subject howaver (o tha following maximum rate. Under no clrcumsta icas shali 1ha Intorest rate ba mara
than the lesser ol 18,000% per annum or the maximiim rate affowed by applicatia law,

Grantor. The word "Grantor” means ROBERT D. KUTSY and CAROLYN KUTSY. The Grantor Is the morgagor unciar tils Morigags,

GQuarantor. The word "Guarantor” means and Includes withoul fimitation, each and all of the guarantors, Buraties, and accommodation parties in
connection with ihe Indebledness,

improvements. Tho word “improvomants” meana and Includos without fimitatien alt exisling and future improvemeants, fixkires, bulidings,
siructures, mobile hormes alfixed on the Real Proporty, facilitos, addilons and other construciion on the Real Proponty.

Indeblociness, The ward "Indebledness” means ail principal and interast payable under the Cradit Agreement and any amounts expendud or
advanced by Lender to diecharge obiigalions ol Grantor or oxpanses incurrad by Lander 1o enlorce obligationg of Granior under this Mongegs,
together with interes! on such amounts as provided In this Mongage. Specifically, without imltation, this Mortgage sscures a revolving line
of cradit and shalf secure not only the amount which Lender has presently advancad to Grantor under the Cradit Agresment, but also any
future amounts which Lender may advance to Grantor under the Cradit Agresment within twanty {20) years from the date of this
Martgage to tha same axtent as If such future advance were made as of the data of the execullon of this Mortgage, The revolving Hine of
oredit abiigates Lander lo moke advances to Grantor 8o long as Grantor complias with all tha tarms of the Cradit Agreement and Related
Documents, Such advances may bs muode, repald, and remade from ime 1o ime, subject to the iimitation that the fotel outstanding
balance awlng at any one Ume, nat Inchuding finance charges on such baiance at a fixed or variable rate or sutn a3 provided In tha Credit
Agresmant, any temporary overages, other charges, and any amounis expended or advancad as provided In this paragraph, shal! nol
exceed tha Credit Limit as provided In the Credit Agreement. 1 Is the Intenllcn of Grantor and Lender thal this Morigage accures the
hatance outalanding under the Cradit Agreemen! from time 1o time from zero up to the Credit Limit as provided zbovs and any
intermediatle balance,

Lender. Tha word "Landor” means Firet American Bank, lts successors and essigns. The Lendor I8 the mengages under (his Mortgage.

Morigage. The word "Morigage” means ihla Morigege between Granior and Lender, and includes without dmitation a1 asaignments and sacurlty
intorest provislons relating to tha Personal Property and Rents,

Persona) Property, Tha words "Persenal Property’ maan afl equipment, fixtures, and cther articles of parsanal property now or hereaftor owned
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‘py Qranios, and now or hereatlor sitachad or afilvod to the Roal Pmror!y; togothor with all accesslons, parts, and addidons to, all replacemanin of,
and sll subetivtions for, any of such groperty; and togathar with all proceads (Iinchuding without iimiation all insurance procoods snd refundn of

promiume) from any aale or othar disposition of the Progperty.
Property. The word "Proporty” means collectively the Ronl Proparty and the Porsonal Property.
Raal Property. Tho words "Real Property” mean tho property, intorestz and rights described above In the "Grant of Morigage” sectlon.

Related Documents. The wards "Related Docurnante” masn and include without ftimilatlon all promissory noles, credit agreements, joan
sgroomenis, guarantlos, security agreomants, morigages, deeds of Trupl, and all other Inatrumenis, agreements and documanis, whether now or

horoaflor axleting, oxecutod In connoction with tho Indobladnoon,
Herts. Tho word "Rents” moana all prosent and future rents, Tevenueo, incoma, lssuocs, royallles, profila, and other borofita dorived from tho
Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO 3ECURE (1) PAYMENT OF THE INDEBTEDNESS AND  (2) PERFORMAMNCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS MORTGAGE 18 QIVEN AND ACCEPTED ON

THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Excopt as otharwize provided in thie Morigage, Granlor shall pay te Lender all amounts psecurad by this Mosigage
a9 thay beceme due, and shall strictly perform all of Grantor's abligations under this Mongege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees {hal Grantor's possession and use of the Proparty shall be governed by the

following provisions:
Ponsesalon and Usr. Unti (n dafault, Grantor mey remaln In poessvssion and control of end operate and manage the Property and collect the

Rents fram the Prozerty

Duty fo Maintain. Grarior shall maintain tho Property In tonantable condition and prompily parform all ropairs, ropikcamants, and malptonance
neconsaly 1o preserve s ~iue,

Hazardous Substances_ 7 nn tarms “hazardous weale,” "hazardoun substance,” “disposal,” “refease,” and "throatened roicede,” as used in this
Mortgage, ahall have the 857.1e ‘neanings as el forth in the Comprehensive Envirenmental Response, Campeonantion, and Llability Act of 1080, as
smendead, 42 U.S.C. Secdor 9231, ot seq. ("CERCLAY, the Superiund Amendments amxl Reauthorization Act of 1888, Pub. L. No, o9-46p
{"SARA"), the Hazardous Matel aic' Transportation Acl, 49 U.5.C, Saction 1801, el saq., tha Rosource Consarvation and Recovery Act, 40 U.S.C.
Suction 8601, et seq., or other appleeble state or Faodaral laws, rules, of regulations adopled pursuant fo any of tha loregoing. The lerms
"hazeraoue wasto® and *hatardous e.oelnnce” shall alsa Includa, without Iimitation, petroioum and petroleum by-producta or any traction therool
and asbeotos. Grantor roprasonis and vssrants to Londor that: {n) During tho parlad of Grantar's awnarohlp of the Proporty, thoro haa boan no
use, genaration, manuloctuie, storag™, woatmant, dleposal, reiease or throatuned release of any hazardous wasle of substance by eny porsen on,
undar, or aboul tho Propany; (b) Grantor Fas no knowladge ol, ar reason to belleve that there has been, uxcopt as proviously dieclosed 10 and
scknowtodgod by Londor (n wriiing, {) aoy e, geoneration, manulagiurn, siorage, traatmaent, diaposal, release, or threatonad relsasa of any
hazardoun waste or substarice by any prior ow ars or ocoupants of tha Proparfy or ({li) any actual or threatenod fitigation or clalms of any kind by
any porsan rolating to such matlars; and (o) Exceptan roviously disclosed lo and acknowledgod by Lander In wriling. () nolther Granior nor any
tenant, contractor, agent or other authorized ue¢r of (he Property shall usa, generete, manufaciure, store, ireat, diepose of, or reloase any
hazardous wasie or subatance on, under, or abous.the Property and (l)} any such nctivity shall ba conducied in compliance with et applicable
fuderal, state, and local laws, ragulations and ordinan.as, Including withoul ¥milation those laws, regulations, and ordinancen described abovo,
Grantor authorizes Lender and lis agants to enter upan 5 Propony to make such inspoctione and tosts aa Lendar may doem appropriate to
determine complisnce of the Property with this section of (ne 'Ariigage. Any inspactions or tests made by Lender shall be for l.onder's purposes
only and shall not be conatrued to create any responsibility or P«hilily on the part of Landar 1o Grantor or lo any other pereon. Tha represontations
and warranlios contalned herein ara based on Gramlor's due dligence In investigating tho Froperty for hazerdous wasts, Grantar horeby (2}
roleases and walves any future claims agalnst Lender for indemnlty ur Lantribution In the event Grantor becomes fable tor cleanup or other costa
under aiy such laws, and (b) agrees 1o Indemnity and hold harmia e Leader against any and all claima, lo2ses, liabliities, damages, penalties, and
expensea which Lendar may directly or indirectly austain or sulfer rezuiting from a breach of this saction of the Morigage or as a sensegquence oOf
any use, generafion, manufaciure, storage, disposal, release or thre der ad release occurting prior to Grantor's ownership or interest in the
Proparty, whether or not the same was or should have peen known iu-3rantor, The provisions of this section of the Morigage, Including the
abiigation to indemnity, shall aurvive the paymaont ol the Indebtadness and ‘he artisfaction and recenvayance of the llan of thia Mongage and ahall
not bo efacted by Lender's acquisition cf any Interest in tha Propery, whather Yy toraclosure or olherwige.

Nulsance, Waste. Qramior shiall no! cause, conduct or permil any nulaanca nor ~oramit, permil, or suflar any stripping of or waste on or to the
Property ar any portion of tho Froperty. Without limiting she generality of the forege inz, Grantor will not remove, or grant o any other party the
right to rernove, any timber, minerals {including ol and gas}, soll, gravel or rock procacts without the prior written consent of Lender,

Removal of Improvemanis, Grantor shall not demolish or remove any Improvements from 1t e Real Property without the prior writien consent ot
Lendar. As a condition lo the removal b any Improvemants, Lender may require Granio: 1o mrise arrangerments satlslactory 10 Lender to replace

such Improvements with Improvemanis ot at leasi equal value.

Lendsr'a Right to Enter. iondor and ita agonls and representailves may enter upon the Youl Proocerty at all reasonable iimesa to altand 1o
Lender's intereats and to inzpect the Property for purposes of Grantor'os compiiance with the lorms and condiions of thiy Mongage.

Compliance with Governmental Roquirements. Grantor shail promptly camply with all laws, oruli ances, and rogulations, now or hereaflar in
affect, ol alt governmenlal authorities applicable 1o the use or occupancy of the Property. Grantor iy, confest in good faith any such law,
ordinance, or regulation and whhheld compllance during any proceading, Including appropriato appaals, 8. long as Grantor hag notified Lender in
writing prior to dolng o and 8o long ag, in Lenders gole opinlon, Lander's interssts In the Property are no? rooardized, Landst may rogquira
Granior to post adequate securily or a surety bond, reessonably salisiactory lo Lender, to piotect Lender's inter :at.

Duty to Protect. Granlor agrees nelther to abandon nor ieava uhattended the Proparty. Grantor shall do all Gijier an?, In additicn to those acta
get (orth above tn this sectlon, which from the character and use of the Property are reasonably necessary to proted »aJ preserve the Froperty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at lta option, daclare immadiataly due and payable all sums securcd Uy thia Morigage upon the
sole or tranafer, without the Lender's prior written consent, of alf or any pnrt of the Real Proparty, or any Interest In the Res! Propesty. A "sale or
Iransier” means the conveyance of Real Proparty or any right, thie or Intarest therein; whether legal or eguliable; whelher ' clutary or involumary:
whather by outright sale, deed, Installmaent sale contract, land contract, contrect for deed, loagahold Interest with a serm greaizr than threo (3) years,
lease-opiion conwact, or by sae, assignment, or transier of any baneliclat interest In or to any land truat holding tie to the Real Property, or by any
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morn than twonty-fiva parcont (28%) of he vollng stock or partnerehip inlorests, ag the case may be, of Grantor, Howovor, this option shall not be
oxeroloed by Londer if auch oxarcleo lo prohibited by faderal faw or by iinole law.

TAXES AND LIENS. Tha following provislons relating to the taxos end fions an tho Property wo a pert of this Mostgago,

Payment. Granicr shell pay whaen dua (and In all evenis pricr fo dafinguercy} all taxes, payro)) taxes, special laxen, dsgassmaents, waler chargen
and sewer sarvice chargea levied againdt or on accaunt of the Proporty, and shall pay whan due aii cleima for work done on or lor porvices
rendered or matorial Turnlehad o the Property. Granior shall maintain tha Property frea of all liens having priority over or équal to the Interest of
Londer tindar this Morigage, excepl for tha fian of 1axes and assessmania noi due, and axcopt as otherwise provided in the following paragraph.

Right Yo Contest, Grantor may withhold paymant of any tax, anacsement, or claim In connection with a good laith disputs over tho obligation fo
pay, 60 long aa Lender's Interast n the Proparty la nat eopardized, if a llen Arisoa or ls Med as & result of ponpayment, Grantor shalj within fifteen
(18) deys alter tho llen arisas or, if a Hon ls iled, within fittean (18} days after Granior has notico of tha fillng, secure the diacharga of the ften, or it
roquested by Lander, deposi with Lander cash or a sufficient corporate sutsty bond or othar securily satislactory o Lendar In an amaunt sufficiont
19 dlscharga the flen pls any costs and atiorneys' fees or other charges that could accrue as a result ol a loreciosute or sale under 1he llen. In
any conlest, Grantor shall defend hseilf and Lander and shall satiafy-any adverse Judgment before onforcement against the Property. Grantor shall
name Lender as an additonal obligee undar any suraly bond furnished In the conlest pracoadings.

Evidence of Paymant. Grantor shali upon demand furnish to Lendar salistaciory evidence of payment of tha taxes or asgessmenta and shal
authorize the apr-op late governmentsl otficlal to deliver 10 Lender at any #me & written slatemant of the taxes and assessments against the

Proparty,

Notice of Constructicn, ‘3ranter shall nalify Lender af Jonat fitaon (18) deys bofore any work i8 commonced, any sorvicoo a6 furlahed, or any
malerials aro suppliad t the Property, If any mechanic's llen, materlaimen's llan, or other llon could be aasertad on account ¢f the work, Jorvicos,
or matorialo and \he co: cvzesde $40,000,00, Granlor will upon requast of Lander furnish 1o Landor advance assurances satistactory 1o Lander
that Grantor can and will pay ‘he crat of such improvomeanis.

PROPERTY DAMAGE INSURANGE. Tha {ullowing provisions refating to Insurtng the Property ore & part of this Morigage.

Malntspunce of (nsurance. Granic: shall orocuro and maintain policies of fire Insurance with standard oxtended coverago endorsamants on a
replacernent basie for tha fill Insurable vrsue covering alt improvaments on the Real Property in an amoum sufficiont to avold sppiication of 8
colnaiiranto elause, and with a alandard nwrtrages clausa In favor of Lander, Policles shall ba writtan by such Inauranco companios and In ou:x
form as may be reasonably ecceplabla to Lanrs Grantor shall deflver to Lendor cenificatas of coverage from each Inpurtr contalning a
atipulation that coveraga wiit not be cancelied or iminishad without a minimum of ter (10} days' prior written notice to Lender and not containing
any disclaimer of tho inaure:'s iabity for fallure fo giva svch notice. Should 1he Roal Property at any ime become locatnd In an area dosignated
by the Direclor of the Faderal Emergency Managiemu=: 2izoncy oo & speclel tlood hazard ares, Grontor agrees fo oblain and mainlain Federal
Flood Insurance, 1o the exient such Insurance ls raquked 707 ls or becomes avallab, for the terrn of the joan and for the full unpnld pringipal
balance of the loan, or the maximurm limit of coverage that i a /allabie, whichever Is lgsa,

Application of Proceeds. Granlor ehall promptly notily Londir of \any loss or damage to the Property If the astimated ceat of repair of
replacomant exceads $10,000.00. Lander may maka proof of ioga . Grantor lalls 1o do 80 within filtoan (15) days of the casualty, Whather or not
Landara securlly I3 impaired, Lander may, at ilg eleclien, apply the procZeda to the reduction of the Indeblodness, payment of any fien affacting
th Property, or the restoration and repals of 1he Property. if Lender elec’s to-apply the proceads fo restoration and repair, Grantor shall repalr or
raplace the damagad ot dostrovad Improvemants in & mannar salisleclory (o wender, Lender shall, upon selislaciory proof of such expendiiure,
pay ot ralmburse Grantor from the proceads for the ressonable coet of repalr.or ustoration if Grantor is not In detault hereunder, Any procesds
which have na! bean disbursad within 180 days afier thelr receipt and which La.idr.r has not commitied to the repair or resioration of the Property
shall ta used first to pay any amoun} owing to Landar under this Morigage, thin 1o prezav aceruad interest, and tha remainder, If any, shall be
appllad 1o 1he principal balance of the Indabtedness. | Lander holda any proceeds aftor paymant in full of the Indeblednass, such procaeds shall
bo pald to Grantor,

Unexplred Insurance at Sale, Any unoxplred Insurance shafi inure (o the bonallt of, and posy'ir. the purchaser of the Properly coverad by this
Mortgagia at any trustoe's sale or other sals held under the pravisiena of this Monigage, or al any tormclosure sale of such Property.

EXPENDITURES BY LENDER. if Granior 1ally to comply with any provislon of this Monigage, or i any actioror proceading I8 commenced that wouid
materlally alfect Londor's interests (n the Property, Londer on Grantor's behalf may, but shall not ba requ.ved 1o, take any action that Londer deenma
upproprlate, Any amoun that Lender expends in so doing will bear interest at the rate chargod under the Credt agroement fram the date Incired or
pald by Lender lo tha date of rapayment by Grantor, Al such expanses, al Landar's option, witt (a) be payacle co.2Zomand, (b) be added to the
batance of 1he credit line and be apporionad among and be payabie with any installmen! payments to bocome due di ing efther (f) the term of any
applizabla insurance policy cf (§) the remalning term of the Credit Agreaman), or {¢) ba reetad as a balloon payment whiZn.will ba due and payabla at
tho Cradh Agreement's maluriy, This Morgege also wifl secure paymant of thesb amounts, The righta provided for (n 8 paragraph shall be In
addlllion fo any olher Hghis or any remedioa to which Landar may be antitled on account of the defauf.  Any such acko 1 Lender shall not bo
congtfuod as curing the detault 6o ae o bar Lender from any remedy that It otherwlse would have had,

WARRANTY: DEFENSE OF TITLE. Tha feliowing provislona reialing to ownerghip of the Proparty arp a pan of this Morlgagoe,

Titla, Grantor warrants that: (n) Grantor holda good and marketable tlile of record fo the Property In fee simple, free and clear of afl ens and
encumbrangaes othar than those set forth in the Real froperty description or In any title Insurance peiicy, thle report, or final flo opinlon lsauad in
favor of, and acceptad by, Landor (it connigction with this Morigago, and {b) Grantor has tha lu right, power, and authorly 10 oxecule and defivar
this Mortgage fo Lender.

Defense of Title, Subject to iha excaption in the paragraph above, Grantar warrants and will forever defend the tite to 1he Proparty against the
fawful clalma of all pereons, In the evont any action or procoeding ls commancod thet questions Grantor's title ar the Irarest of Lander undor this
Morigage, Granlor shall defgnd the action al Grantor's expunse. Granior may ba the nomingt perty In sueh proceeding, bul Lender shall be
entitted to particlpate In tha proceading and to be represantad In the proceeding by counsel of Lender's own cholce, and Granlor wilt deliver, or
cause to be delivered, to Lender such inatrumants a9 Londer may request from time to time to permit such participation,

Compllance With Laws. Granlor werran(s that the Properly and Grantor's use of the Property compllea with all exisling applicable iaws,
ordinances, and reguiations of governmontal authoritiey,

CONDEMNATION. Tha following provisions relating o condemnation of tha Property are a part of this Mongage.

Application ot Net Proceeds. If all or any part of the Property Is condemned by eminent domaln proceedings or by any proceading or purchase
in lisu of condemnation, Lendar may at s election requira that af or any portion of the net protoeds of the award be appliad to the Indablednass
ar the repalr or restoration of the Property. The net proceeds of the award shall mean the award fter payment of all reasonabla costs, expenses,
and attornoys' feea Incurred by Lender In connaction with the condemnation,
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* Procwadings, If any proceading In condamnation o fled, Grantor shall promplly nolify Landor In willing, and Grenlor shall promptly lake such
atops an may bo nosossary 1o defond the action and obtaln the award. Granltor may be the nominal party In such proceeding, but Lander shall by
antltiod 1o participate in the proceeding and to be reprosented in the procoading by counssl of ita own cholce, and Grantor will deliver or causa to
be doliverad to Londaer such Instrumants as may be requested by It from Uine to tmea 1o permit guch participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating to povernmaental taxes, [pes
aind chargos aro a part nf this Mortgage:

Currenit Taxes, Foas and Charges, Upon request by Londer, Grantor shall exacule such documents in addition 1o this Morigege and 1ake
whale:sr ather action in requentod by Landor 1o porfoct and continie Londar's llan on the Real Proporty. Grantor shall roimburse Londir for e
laxon, an describod below, togather with all expenses Incurred In recording, periecting or continuing this Morigage, Including withou! fimitation A1
taxes, faus, documentary stamps, and othor chergos for 1acording or registaring 1his Morgage.

Taxes, Tha following shall cansiliute taxes to which thls section applies: {a) a epecilic lax upon 1his type of Mortgega or upon afl or any part of
the Indebiadness securad by this Morigage; (b) a specilic tax on Grantor which Grantor Is aulhori2ed or required to decduct irom payments on the
indabtodnees secutod by thio typo of Morigago; (o) 4 tax on this type of Morigage chargasblo against tho Landor or tha holdor of the Cradii
Agreamont; and {¢1) a spacitic tax on ali or any partion of the Indebladness or on paymente of principal and intorest made by Grantor,

Subsequent Taxes, !l any tax lo which this sectlon applies ks anactod subsaqtient 1o the date of this Martgage, this avant shali have the same
offact ag an Event of Delault (as delined bolow), and Lander may exarcles any or all of Its avallable remedies for an Event of Delault as providod
below unless Grevior dither (a) pays the tax belora It bacomes dallnguent, or (b} contasis the lax as providud abovo In the Taxas and Lens
seclion and deposhis wih Lender cash or a sufficient corporata surety bond or other securlty satisfactery lo Lender,

SECURITY AGREEMENT; FiNs NCING STATEMENTS. The lollowing provisions rolating lo this Morigage as a securlly agraamant are a pan of this
Morigage.

Security Agresment. Thin intuutwnt shall conatltuto & sacurity agreamant lo the axtan] any of tha Propery constitulas Buluros or other personal
proporty, and Lendar shall have-allui tha righta ol a sacured party under the Unllosm Commaiclal Coda a3 smendad from tme 1o timea,

Becurity Interest, Upon requant by Lusiclar, Granior shall exectlo linancing statoments and lake whatover other action Is roquasted by Landsr to
perfoct and conlinuo Landor'a secuiliy Intorasl in the Rents and Personal Proparty, [n addition to recording thiy Morigage in tho real propery
rocordy, Lander may, al any time and whout *arther authorizatlon from Grantor, fila executed countorparts, coples of raproductiona of (hig
Mortgago as a financing statament. Grantar ~oull reimbursa Lander for all axpenses incurrad In perfocting or continuing this eecury intoross,
Upon dafault, Grantor shall assemble the Parsonal i<roparty In a menner and al a place roascnably conveniant fo Grantor and Lender and mako It
availabio to Landear within threo (3) days aftar recaint of wiliten demansd from Lander,

Addresaes, Tho meiling uddrousen of Granfor (det'or) and Londor (secured party), from which information concerming the socurlty Intarost
giranled by this Mortgege may ba obtainiod (aach ag raqulied yy.ihe Unliarm Commarslal Code), aro as otatod on tho first page of this Morgago.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions ralating fo furthor assurances and attornoy-in-facl are o pari of this

Morigago.
Further Anaurances. Al any time, and from time to time, upon fevyurarnf Lendar, Grantor will make, execuio and dellver, or will cause o ba
made, execuled or delivered, to Lendar or to Landere declgnes, an? vihen requested by Lender, cause 1o be fllad, racorded, reffad, or
rerecordad, as the case may be, at such Bmes and in such offices and [{s~ae ae Lender may deem approprate, any and ail such marigages,
doeds of frusl, securlly deads, sscurity agreements, financing statemants, ceinlpuatlon statements, Insirumants of funher assurance, cortlicates,
and other documenis es may, in the gola opinion of Lender, ba necessary o ros'rable In order 1o effeciualn, compiets, perieot, continue, or
praserve (a) the obligations of Grantor undor tha Credit Agreament, this Morigage. 2iid the Relaled Dacuments, and (b) the llens and socurlly
Intorests creatad by this Mortgage as first and prior llans on the Froperty, whelher now ov:m! or hevoalter acquired by Grantor. Unlass prohibitad
by law or bgroed to the contrary by Lender In wilting, Grantor shell raimburee Lendler fr il cests and expensea Incurred in connection with the
Inatters relarred 1o In thig paragraph,

Attorney-In-Fact. If Grantor 1alls to do any of the things refesred to In the preceding parsgrurss, Lander may do so for and In the neme of
Grantor and at Grantoi’s expense. For such purposas, Grantor hereby lrevocably appolnts Lander ae.Grantor's atiorney-in-fact for tha purpose
ol making, executing, dellvering, fiing, recording, and deing all olher things #e may be nocessary or-desisable, In Lander's solo apinion, o
sccomplish the matiars relarred to In the precading paragraph,

FULL PERFORMANCE, ¢ Grantor pays ol tha Indabladnesa whon due, tesminates the cradit ine account, and cihorwise performe all tho obligations
imposed upon Granlor under this Morigage, Lendar shall execut and deliver to Grantor n suliablo oatlsfaction of this Mai'Gage and sullable statuments
of tarminiation of any financing stalement on fle evidencing Lender's securlty Interest In the Renls and the Persona Piuerty, Grantor wil pay, i
permitied by spplicable law, any reasonable tarmination foe as determined by Lender from time to §me,

OEFAULT. Each of the lollowing, at the cplion of Lender, shall constitte an evont of defeut ("Event of Delatlt™) under Yise Murigage: (a) Grantor
commits fraud or makes a matertal misrepresertation at any time In connection with (he eredit line account. This can Inciudz, fot oxampla, a !alse
staloment about Grantor's Income, nssets, Hlabilties, or any other aspects of Grantors financlal condltion, {b) Granior dogs ot meat the repaymant
torma of the crodil ling account. (o) Grantor's action ar Inaclion advarsoly uffocls the collataral for the cradit fine account or Lender's rights i the
caltatoral, This can Incide, for example, fellure lo malntaln required Insurance, wasto or dentructivo use of the dweliing, fallura 1o pay taxes, death of i
poreane liable on the account, i7analer of tie or alo of the dwelling, creation of a llen on the dwaling without Londer's parmisaion, foreclosure by the
hoider of another an, G ihe use ol funda or the dwelling for prohibiled purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time thereahier, Lender, at fis option, may exercise
any ane of mote of the folkowing rights and remadies, In additicn 1o any other rights or remedles provided by law:

Accelarate Indebtedness. Lender shall have the right at its option without notice to Granier to declere the entire Indebledness immediately due
and payuibla, including any prepaymant panatty which Grantor would be required ta pay.

UCC Remadisa, With respact to all or any part of the Porsonal Proparty, Lander shall have ail the rights and romedioa of & secured pany under
the Uniform Commerclal Code,

Collact Rents. Lender shall have the right, without notico 1o Grantor, to 1ake poasesslon ol the Property and coltoct tha Rents, Including amounts
past due and unpaid, and apply the nel proceeds, over and above Lender's costs, against the indebladness. In furtheranca of this right, {.ender
may require any tenant or iher user of the Property to make paymsnts of rent or use fees directly 'o Lender. H the Rents are coliected by Lander,
then Grantor irevocably designates Lender as Granlor's attomey-in-fact to endorse Instruments recelvad In payment thereof In the name of
Granlor and 10 negollate tha same and co'lect the proceeds. Paymants by tenants or other users fo Lander In responae to Lender's demand shall
gatisty the obligetions for which the payments ara made, whelher or not any proper grounds for the demand existed, Lender may exerclsa hs
sights undor this subperagraph aither In persan, by ageni, or through a recaiver,

Morigagea In Possesslon. Lender shall have Ihe right 10 bo placod ms morigageo In postession or to have a recelver appeinied fo take
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* posgassion of all or any part of the Property, with the pawer o prolest and preserve the Proparty, to operate the Property praceding forecicause or
cole, and to collect tho Rome from tho Propurty and apply tha procoeds, over and abovo tha cost of ha recelvership, against the indeblodnoss,
Tho mongagos In pogsesalen or recelver may serve withoul band ! permitted by law. Lender's right (o the appointment of a racalver shall exis!
whather or nat tho apparond valuo of the Proparty exceads the (ndeblodnost by a substaniial amount. Employmant by Lender shall hat disqualiy
6 porvan from serving ao a recalvor,

Judiclt] Forseteaure, Lendor may oblain a Judiclal decroae foreclosing Granior's inforasi in ali o any pars of 1he Property.

Deflolency Judgment. |l panmitted by applicablo faw, Lendor may oblaln a judgment for any doficloncy remalning [n the Indeblednese dua fo
Lender shtar application of all amotnte racaivad from the exerciso of the rights provided In this section,

Othar Remedion. Lender shall hava all olher righls and remodiss provided in this Mortgage or the Credit Agrabment or avajiable at faw of In
equlty. :

Sale of the Property, To the extent permitied by applicable law, Grantor heraby walvas any and all right 1o have.the property marshallad. In
axarclalng e righis and romedies, Londer ghall ba frea (6 soll all or any parl of the Proporty logethor or separstely, In ono tielo of by soparato
anles, Londer shall bo onlitiod to bid ai any public sale on all or any portion of the Property.

Notice of Sale, Londor shall give Grantor raasonably notice of the time and place of any publia salo of the Personal Propaity or ol the time after
which any private salo or other Intanded dispostiion of the Parsonal Proponty is 1o be made. Reasonable notice shall mean notice given at least

ten (10) daya belore e Ume of the anle or disposition,

Walver; Election of Rer:sdles, A waiver by nny party of & byeach of a provision aof thls Mortgago ehal not conatitute a walvor of or projudice thy
party’s righta otherwisy to-dumand stric! complianca with that provision or any other provision, Election by Lencies {0 puirsue any remedy shalt nat
oxchide pursull of nny olxe7 iredy, and an aleotion io mekio axpendiiures or take aclion to perform an abligation of @rantor uhder this Morigapge
aftor fallure o! Grantor (o priiorr rhipll not atfoot Landor's right 1o dociare a default and axorcise s rumadios undor this Morigage,

Altornays' Faos; Expenses. i1 Lo/ ie2 institutes any sult or acllen to enlorca any of the terma of this Morigaga, Lander shall be anttiled to recover
auch sum as the court may edjudgo ricsonablo as allornoye’ feos, ot trial and on nny oppoal, Whether of not any court actian i nvolved, &l
roasonablo exponsen Incurrod by Lofide, that In Lender's opinion are necessary al any $me for tha protoction of Iis interast or the enfercoment of
fto rigghte ehall bocome a part of the laoblodnens peyable on demand and shall boar Interest rom the dale of ewpendiiure uptl ropaid at ihe
Crodit Agroemant rate. Exponses coverec by this paragraph Include, without ilmitation, howover subject 10 any limlls uncior spplicabla law,
Landor's attornoys’ feen and Lendar's legal cxranses whethar or not thwe o a lawsul, including attornoys’ feas lor bankrupicy procesdings
{including offorts 1o madity or vacate any automalle Ziay o injunction), nppeais and any anticipated post-jidgment collsction services, the cosl of
ooarching racords, oblalning e repons (Including foreclosure sopoits), survoyors' reports, and appraloal feas, and tiio insurance, 1o Iha axtont
panniiied by applicablo law. Grantor also will pay ay ¢uuri costs, In addition to all other suma provided by law,

NOTICES TO GRANTGR AND OTHER PARTIES. Any nolice \ nder thia Morigage, Including without timitation any nofice of default £id any notica of
sala to Granior, shall be In writing and shall ba effecive when avius'w dellvered or, i mallod, ahall he deemad effaciive when depogited In the United
States mal flret class, registered mall, poatage prapold, directed to i @ addrasnas shown naar tha beginning of this Mortgage. Any party may change
tta address for notices under this Mortgage by glving formal written notice (0 ths other parties, specifying that the purpose of the notica is to changa tha
party's address. All coples of notices of foreclosure from the holder of anj lenwhich haa priority over this Morigage sheli be sent to Lender's address,
ez shown near the baginning of thia Mortgage. For notice purposes, Granior (3g.en to keep Lender Informed at all imee of Granlor's current address.

MISCELLANEOUS PROVISIONS, The following misceliaheaus provislona are a7 of this Morigege:

Amondments, This Mongaga, togather with any Related Documents, conutituior b2 antire undursianding and agreement of the parties as 1o the
matiors sot forth In thla Morigago. No altoration of or amondmant 10 1hla Morigse ahail be sitective u-less given in wriling and signad by the
party o panlos sought 1o ba charged or bound by the aharatlon or amendiment, -

Applicable Law, This Mortgage has been dellvared to Lentler and accapted by Le.xclsr ir the Siale of lilinols. This Mortgage shall he
governed by and construed In accordance with the laws of the Siate of lllnols.Arblirat~~You agree with us the all dispites, clalma and
conlroversisa batwean us, whather Individual, Jolni, or class In nature, arlsing from this Morigag e . rtherwise, including without limitalion contract
and tor! disputes, shall be arbitrated pursuant to tha Rules of the Amarican Arbilration Association, upzo request of elther party, No act to take or
dispose ol any Propeny shiall conatiisite a waiver of this arbiiration agreement or ba prohiblled by this e /ikation agreement. This Includes, without
imitation, obtalning injunctive rellef or a lomporary restraining order; Invoking & power of sale under any deou' of trust or morigage; oblaining a writ
of nitachment or Impostiion of a recelvar; or exerclsing any righls relaling 1o persenal property, Inciuding i=<ing ~r disposing of such propady with
or without judiclial process pursuant to Article 5 of the Uniform Commercial Coda, Any dispuies, claim), or controvarsies concerning the
lawfulness or reasonablenass of any acl, or exercise of any right, concarnlng any Property, including any claim.to sascind, roform, or otharwlae
modily any agreement relaling fo the Property, shall also ba arblirated, provided however thet no arbliralor shall npue.ine right or tha power o
enjain or reatraln any act ol any party. Judgment upon any award rendered by any arbitralor may be entered in"ariy-court having juriadiction.
Nathing in this Morigage shail pracluda any party from seaking equilable rellet from a count of competant jurisdiction. . The-statute of limitations,
estoppel, waiver, laches, and simiiar docirines which would otherwlse b applicable in an action brought by a party shill Sa appficable in any
arbliration proceeding, and the commancement of an arbiiratlon proceeding shall be deemed 1he commancemant of an acticn for these purposes,
The Federal Arblirelion Act shall apply 1o the constriction, interpretation, and enforcemeant of thie arbiiration provision,

Caption Headings, Caplion headings In 1his Morigage aro for conveniance purposes only and are not to ba used to inlerprel or dofine tho
provisions of thls Morigasge.

Merger. Thero ehall bo no merger of tha Iiterast ar astate creatad by this Morigagoe with any other Interest or eslate In the Property af any time
hold by or for the baneflt of Landar in any capaclty, without the written consent ot Lender,

Multiple Parties, Al obligalizng of Grantor undar this Mortgage shall ba Joint and savera), and all references 1o Grantor shall mean sach and
avery Grantor. Thia meana that each ol the peraons signing below is responsibla for all obligations in thla Morigage.

Severabllity. {f a courl of compatent Jurladiction finds any provisian of this Morlgage to b Invalld or unenforceabls as to any person or
circumstance, such finding shall not render that provision Invalld or unenerceable ag lo any cther persens or circumstances. If feasible, any such
ottending provision shall bo deemed to ba modifled 1o be within the limits of enforceability or valldity; however, it the olending provision cannol be
80 modiliad, Kt shall be stricken and all other provislons af thia Mongage In oll olher respacts shall remaln valld and enforceable,

Successora and Asslgns. Subject lo the limitations stated In this Morigage on transfer of Grantor's Interest, this Mortgaye shall be binding upon
and inure to the benefit of the partles, their successers and assigns, H ownership of tha Property becomes vasted in a person other than Granlor,
Landes, without notice to Granlor, may deal with Grantora successore wilth relerence lo fhis Meortgege and the Indobtedness by way of
forbaarance or exiension wilhout refonsing Granier from the obligations of this Morigaga or liablity under the Indebledness.

Time la of the E2sance, Time 8 of tho essence In the perfermance of this Mortgage,
Walver of Homeatead Exampllon. Grantor horeby relensen and waives all fights and beneftis of the homastead exemption Iawe of the Siate of
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» Hlinola na to all (ndoblodnesa socured by this Morigego, ‘

Walvers and Conaents, Londar shall not be deemad o have waived any rights undar this Mortgage (or under the Raisted Cocumenta) unloss
such walver 1 In writng and signed by Lander, No dolay or omission on tha part of Lendar In exorcising any right ahali operate as 8 waiver of
guch right or any other right. A walver by any parly of a provision of this Mongage shalf not consiitule a waiver of or prejudice tha party's right
otherwise to demand sirict complianice with thal provision or any other provision. No prior walver by Lender, nor any course of dealing botween
Lender and Grantor, shalt conaliule & waiver of any of Lendor'd rights or anlyof Grantor's obligations an fo ahy future bansactions, Whenaver
consont by Lander la required in this Mongage, the greniing of such consont by Landar in any Instanco shall nat conatitute continuing conaant in

subasguonl Instancas where such consant la required,
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIQIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO T8

TERMS, ' .
X ,/«?% %ﬁ/ x,,_ML "8 /éa-?ﬁl/
OBERT D, KUTSY / ROLVN KB 27 7

LENDER;
Firat Amarfoau Sank

By:
Authorized Officer

This Mortgage prepared by: TOM DIEDENHOFZN
§000 N, ELSTON
CHICAGO, IL £0630

"OFFICIAL SEAL"

Q % ) INDIVIDUAL ACKNOWLEDGMENT
STATE OF ) JEFFREY D. GOBBLE
NQTARY PUBLIC, STATE OF ILLINOIS

ﬂ 1‘/) )88
COUNTY OF Y gud-yt.- MY COMMISSION EXPIRES 7/1/97

On this day belore me, the undersigned Motary Public, parsonally appeared ROBENT 0. KUTSY and CARCLYN KUTSY, o me known 1o be the
individuale desarlbed in and who executed the Morigage, and acknowladgad 1hal the; «ignud tha Mortgaga ae thelr froe and voluntery act and daed,
for the uses and purpnees therpin metlionad,

) this nl&7 ___dayol M_Q@.ﬂ‘: — 255_#..-
Residing at 2 MJ_ *

Notary Bobh dn and for the State of M My commission explres \Z,'i‘; [9 7
4 LENDER ACKNOWLEDGMENT )
STATE OF B
188
COUNTY OF )
On thls day of , 18 . befora me, the undersignad Nofary Pubfic, personally appeared
and known to ms 1o ba the \ Buthorized agont for the Lender

that executed the within and feregoing instrumont and acknowledged aaid Instniment to be the iree and voluniary act and deed of the aald Lender,
duly autherized by the Lender through ila board ol diractors or atharwise, for the uses and purposes thereln mantioned, and on oath stated thai he or
sha Is authorized fo exocute this said instrument and that the soal afiixad I3 the corparate seal of said Lender,

By Aeslding at

Notary Publlc In and for the State of My commission expires

LASER PRO, Rag, U.3. Pat, & T.M. O!1,, Ver, 3,15 [c] 1993 £F | Bankera Sarvice Qroep, Inc, Allrighte reserved, (IL-003 KUTSY.LM L38.0VL]
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