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MORTGAGE y
THIS IS A FIRST MORTGAGE g

£
LOAN NO. 6381558

THIS MORTGAGE {"Cecurlty Instrumam™ i» given on OCTOBER 22, 19893,
The morigagor Is MICHAEL 'J. CTARROLL, AN UNMARRIED MAN

("Horrower”). This Securlty Instrument Ia gl/an to WORLD SAVINGS AND LOAN

ASSOCIATION, A FEDERAL SAVINGS /ND LOAN ASSOCIAYION iYS SUCCESSOGRS
AND/OR ASSIGNEES, which is organlzed ad »uisting under the laws of the United States,
and whose address iz 1807 HARRISON STRLE/. OAKLAND, CALIFORNIA 94812 =~

N M W m 3 W W om WM oW W N M w o owm w w W s« m m w2 w mw m omn w w w n ("Lender".

Borrower owes Lander the princlpal sum of SEVEW Y SIX THOUSAND EIGHT HUNDRED

AND COZ100 » »w n u w % uw % % u % W ® % 4. w w ®w w % &% ®w M w 5 ®u W »
Doliars {U.S, $76,80D.00). This debt Is evidencrd by Borrower's note dated the same
date as this Security Inatrument (‘Note®), which provides foo monthly payments, with tha full
debt, if not paid earlier, due and paysbls on NOVEMBER 0\, 2008 . This Sacurity
Instrument secures to Lender: (a) the reapayment of the depo’ avidenced by the Note, with
interest, and all renewsls, extensions and moditications of thi inte; (b} the paymert of aii
other sums. with Interest, advanced under peragrsph 7 to protect’ ths security of this Securlty
instrurment; and {c) the performance of Harrower's covensnts erd asgresments under this
Securily Instrument and the Note. For this purpose, Borrowsr does  areby morigsge, grant
and convey to Lender ths following described property tocsted In COUK

County, illinols: )
SEE EXMIBIT "A” ATYTTACHED, INCORPORATED HEREIN BY REFEAFV3E 8-"

=}

REAL ESTATE INDEX NUMBER: VOL:
26-30-323-020 802 U
o

o

which has the address commonly known as;
12831 COMMERCIAL
CHICAGO, 1L 80833

("Property Addreas”}

TOGETHER WITH all the improvements now or hereafisr srected on the praperty, and all
easements, rights, appurtanances, rents, roysities, minarsl, oll end gas rights snd profits, water
rights snd siock and all fixtures now or heresfler s part of the property. All replacements
and acditions shall »lso be covered by this Security Instrument. AN of the foregeing s
retarred to in this Security Instrument as the “Property”
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BORROWER OW‘QPF*@IJ A:lﬂz 40I10P tate hareby conveyed
and has the right tgege! grant I v he opefty and® thet the Property s
unsncumbered, except for encumbrances of record Borrower warrants and wili defend
gonorally the title to the Property ageinst all cleirns snd demands, subject to sny sncumbrences

of record.

THIS SECURITY INSTRUMENT combines uniform covemants for natiorst use end
non-uniform covemants with iimited variations by |urisdiclion to constitute a uniform security

instrument covering resl property,

UNIFORM COVENANTS. Borrowsr snd Lander covenant and agree ss follows:
1. Payment of Principal and intsrest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the dabt evidenced by ths Note and

sny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrowser shail pay to Lender con the day monthly payments are dus under the Note,
until the Note Is pald in tull, & sum (Funds™ for: {a} yeariy tsxes snd sassssments which may
attain priority over this Security Instrument es a (len on the Property; (b) yearly lsasehold
payments or ground rents on tha Property, If eny, {c) yesrly hazard or propsrty Insursance
premiums; (0' yearly flood Insurance premiuma, If any: {e) yearly mortgsge Inaurance premiums,
It any; and \?} any sums payable by Borrowsr to Lender, in sccordance with the provisions of
psragraph B, Ir-llev of the payment of mortgsge insurance premiums. These [tems ere called
“Escrow ltems.’ Loynder may, at any lime, collect and hold Funds in an amount not to sxceed
the maximum Sinount a lender for s federally related mortgege loan rmmay require for
Borrowsr's sscruvw rocount under the federsl Real Estate Settlement Procadures Act of 1874
as amended from tiine *n time, 12 USC § 2801 et seq ("RESPAT], unless enother law thst
applies to the Funds 4e‘s a lesser amount If so, Lender may, st eny time, collect and hold
Funds In an amount not /(o exceed the [esser amount. Lender may estimate the amount of
Funds due on the basis of currant data and reasonable estimetas of expendlitures of future
Escrow Items or otherwise |1 rczordance with applicable law.

Tha Funds shall be helid in an_i~stitution whose deposits are Insured by a fedsrsl agency,
Instrumaentsiity, or entity (Including Lender, if Lender s such an institution) ar In sny Feders!
Home Loan Bank. Lender shall appi” ‘he Funds {o pay the Escrow Iitems. Lender may not
cherge Borrower for holding snd app'ying the Funds, snnually snslyzing the escrow account, or
verltying the Escrow items, uniess Lends’ peys Borrower Interest on the Funds and applicable
taw permits Lender to meke such 8 charg: However, Lender may require Borrower toc pay &
ane-time charge for sn independent resl ratate tax reporting service used by Lender In
connection with this loan, unisss applicable law provides otharwise, Unless an agresment Is
made or applicable law requires interest to te pald, Lendsr shsil not be required to pay
Borrower any Interest or earnings on the Funds Zsorrower and Lender mey esgree In writing,
however, that Interest shall be pe!d on the Funoc /cwnder shall give to Borrower, without
cherge, an annusi accounting of the Funds, showing rrzJits and debits to the Funds and the
purposs for which each debit to the Funds was mady.  The Funds are pledged as additional
sscurity for all sums secured by this Security instrument:

If the Funds held by Lender exceed the amountas permi‘ted o be held by applicabie law,
Lender shall account tc Boarrower for the excess Funds |n aciridance with the requirements
of applicable lsw, If the amount of the Funds held by Lender a* ury time Is not sufficiant ta
pay ths Escrow [tems when dus, Lender may so notify Boarrower ‘in writing, and, In such cess
Borrower shall pay to Lender the amount necessary to meks up the dericlency. Borrowar shall
make up the detictancy in no more than twelve monthly payments, at Lanier’s sole discretion.

Upon payment in full of all sums securad by this Security Instrument, Lender shsll
prompily refund to Borrower eny Funds held by Lender. !f, under paragraph 2. Lender shail
scquire or ssil the Property, Lender, prior to the acquisition or ssle of tha _roperty, ahall
spply any Funds held by Lender at the time of acquisition or esale ss a credit agil/st the sums
sscured Sy this Securlty Agreament

3. Application of Payments. Uniess applicsble law provides otherwiss, ali” payments
received by Lender under paragraphs 1 and 2 shall be applied: first, to any prepaymant
charges due under the Note; second, to smounts payable under persgraph 2; third, to Interest
dus,; fourth, to principsl due; and last, to any late chargea due under the Note.

4. Charges; Liens., Borrower shall pay all tsxes, assessments, cherges, fines and
impositions sttributable to the Property which may attain prlority over this Security instrumant,
and isasehold payments or ground rents, |f any, Borrower shsll pay these obligations in the
manner provided In paragraph 2, or if not peld In thet menner, Borrowear shell pay them an
time dirsetly 1o the person owed pesyment. Borrower shall promptly furnish to Lender all
notices of amounis to be paid under this paragraph, if Borrower rmakes thess payments
directly, Borrower ahall promptly furnish to Lender recelpts evidencing the paymenis.
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Borrower shall H ¢ @ jy‘ H-nJ:Alj has @@:P¥ Security Instrument
uniess Borrower: | gr o & 1t 4 geym f gdtion Secured by the lien In

s mannsr escceptable to Lender; (bl contasts in good falth the llen by, or dafends agsinst
enforcemeant at the llen in, legal proceedings which In the Lender's opinlon operate to prevent
the enforcemsnt of 1the Hen; or (c) secures from the holder of the llen an agreement
sotisfactory to Lender subordinating the ilen to this Security Instrument. !f Lendsr destermines
that any psrt of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice ldentitying tho Illen. Borrower shall satisfy the
Hen or take one or mors of tha actions set forth obove within 10 daya nt the glving of
notice,

8. Hazard Insurance. Borrowsr shail kesep the improverments now existing or hereaftsr
erected on the Properly insured ageainst loss by fire, hazerds Included within the term
“extendad coverage™ snd any other hazards, including floods or fiocding, for which Lender
requires Iinsurance. This ingurance sahail be maintsined In the amounts snd for the periods 1hat
Lender requires. The Insurance carriar providing the insurance sahsll be choasn by Borrower
subjact to Lender's appraoval which shall not be unreasonebily withheld. If Borrower falls to
meintain covarage described above, Lender may, at Lander's option, obtsin coverage io protect
Lender's rights In the Property In sccordence with parsagraph 7.

Alt Insoresrce policles and renewals shall be acceptable to Lender and shali include @
standard mortszge clauses. Lender shall have the right to hoid the policies snd renewals If
Lendsr requiresr, Sorrower sheil promptly give to Lendar sli recsipts of peld premiums and
renawsal natices. 't~ the esvent o©of joss, Borrower shall glve prompt notice to the Insurance
carrier and Lendrr _’ender may meke proof of loss If not mede promptly by Borrower,

Unleas Landar epu Tarrower otherwise sgree In writing, irsurance proceeds shell be
appllad ta restoration @ar repealr of the Property demeged, If ths restoretion or repelr ls
sconomically feasible srl tender's security Is not lessened. if the restorstion or repair is not
asconomicaily feaasible or Lenier'a security would be lessened, the insurance proceeds shail be
applled to the sums asecured by this Sacurity Instrument, wheiher or not then dues, with any
excess paid to Borrower, It Borrrwer absndons the Property, or does not answer within 30
day: a notlce from Lender that the Insurance carrier has offered 10 setiie a claim, then
Lender mey collect the insurance preccedds. Lender may use the proceeds to repair or restare
the Property orf 10 pay swns secursd by this Sacurity instrument, whether or not then n ¢
The 3C-day period wili begin whan the citce s given,

Unless Lendesr and Borrower otherwlase ogres In writing, any spplilcation of proceeds to
principal shall not extend or postpone the due da'e of the monthly payments referred to in

paragraphs 1 and 2 ar change the amourt ol ‘ae payments. If under paragraph 21 the
Property Is secquired by iendsr, Borrower's righi. 't~ any Insurance policies and proceeds
resulting from damape to tha Property prior to the zciulsition ahsll pass to Lender to the
extent of the sume secured by this Security Instrument (mmmadiately prior to the scguisition

8. Oocupancy, Preservation, Maiptenance and Proteoct.on 7t the Praperty; Borrower's
Loan Apptication; Leassholds, Borrower shell occipy, estab’s’; snd use the FProperty as
Borrowsr's principal residence within sixty daya sfter the exacutist af this Security instrument
end shail continue to occupy the Property as Borrower's principal’ rrsidence for st least one
yaar aftear the dats of cccupsncy, uniess Lender otherwise agrees [(n writing, which consent
shall not be unressonably withhsld, ar unless extenuating circumstances axist which are besyond
Borrower's control. Borrower 3hall not destraoy, damage or [mpsir the P-cperty, allow the
Property to deteriorate, or corrmit wesle on the Proparty, Borrower shall 2e !y default if any
forfsiture actlon or proceeding, whether civil or criminel, is bagun that In Lender'c good falth
judgment couid resutt in forfelture of the Property or otherwise maeterlally imoalr the tien
created by this Security Instrument or Lender's security Interest Borrawer may ‘cure such a
dafault and reinstate, as provided In peragraph 18, by causing tha zctlon or pracewuing to be
dismissed with & ruling that, In Lender's good fsith determinetion, precludes forfeltuie of the
Borrower’s interest in the praperty or other materiat impeirment of the Nan crested by this
Security Instrument or Lender's security interest Borrower shail siso be In defauit |f Borrawer,
during the losn appiicallon process, gsve materiefly false or Inaccurste Information or
statements to Lender (or fallad to praovide Lender with any meterisl information) in connection
with the loan evidenced by the Mote, inciuding, but not limited to, reprssentationa cancarning
Borrower's occupancy of the Property as a princlpal residence. if this Security Instrument s
on » lessehold, Borrower thall camply with the provisions of the isase if Borrower acqguires
fas title to the Property, the leasehold and fee title shall not merge uniess Lender ayrees to
the marger in writing.
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7. Prategtion ll# FFI Ar&;ﬂ ) e Po\( falls to perform tha
coverants snd agresments cahtsined in this™ Ssecurity Mmstrufhent, or there Is » legsl praceeding

that may significantly affect Lender's rights In the Praperty (such as a proceeding In
bankruptcy, probste, for condemnation or forfeiture or {o enforce lsws ar regulations), then
tender may do and pasy for whatever s necessary to protect the value of the Property and
Lander's rights in the Property. Lender's actions may Include psying sny sums secured by a lisn
which has prlority over 1his Securlty Instrument, appearing In court, paying reasonable
sitornays' fees and entering on the Property to rmake repairs. Although Lender may take action
under thiz peragraph 7, Lender does not have to do so.

Any smounts disbursed by Londer under this paragraph 7 shsit become additionsl debt of
Borrower sacursd by this Securlty Instrument. Unless Borrower and Lender agres to other
terms of psyment, these smounts shall bear Interest from the dste of disbursement at the
Nate rate snd shail be payabls, with Interest, upon notlce from Lender to Borrower requasting

psvroar,

8. Mortgage Insurance. it Lender required mortgege Insuranca ss a condition of rmaking
the loan asscursd by this Security instrument, Borrower shell pay the premiums required to
maintsin the mortgage Insurance In effect If, for any reason, the morigege Insurance covsrage
required by.lLender |apses nr cesses to be In effect, Borrowsr shsll pay the premiums
required tr. odtsin coverage saubstantially equivalent o the mortgsge Insurance previously In
effect, st s co:at substantislly equivalent to the cost to Borrower of the rortgage Insurance
previously in” e{fyct, from an allermate mortgage Insurer approved by Lender, If substantlelly
aquivalent morig«fs Insurance coverage Is not svallable, Borrower shali psy to Lender eech
month a sum ezjus’ *2 one-twelfth of the yesrly mortgage Insursnce premium being pald by
Borrower when the irsurance coverage lspsed or cesssd to be In affect Lender wil accept,
use and rataln these sy ments as a loss reserve In lleu of morigage Insureance. Loss reaerve
paym=nis may no longer 2e required, st the option of Lender, If mortgege Insurence coverage
{in the amount and for-wne period that Lender requires) provided by an insurer approved by
Lender agsin becomes savalltole snd Is obtsined. Borrower ahatl pay the premiums required ta
meintain mortgege Insurance in effact, or to provide s loss reserve, untii the requirement for
mortgage Insurance ends in sccocraunce with any writtan sgresment between Borrowar and
Lender or applicable law.

8. inspaection. Lender or its agen?’ rws make reasonable entrles upon and Inspections of
the Property. Lender shsill glve Borrove. natice st the time of or prior to sn Inspaction
specifying reasonable cause for the inspettion

10. Condemnation. The proceeds of =n, award or clsim for damages, direct or
consequential, In connection with any condsrarition or oty iaking of any psrt of ths
Praperty, or for convaysnce (n lisu of condemnetior, are hereby sssigned and shall be paid to
Lender,

In the svent of s total taking ot the Property, the 37oceeds shall be applied to the sums
secured by this Security I[nstrument, wheather or not theii due, with any excess pald to
Borrowsr. In the svent of s parlisi taking of the Property, In vihich the fair market value of
the Property immedistely before the taking Ia equal to or srzater than the amount of the
sums secursd by this Security instrument immediately before tae taking, unless Borrowsr and
Lender otherwise agree In writing, the sums sacured by this ‘Securlty Instrument shall be
reduced by the amount of the proceeds multipied by the follavwing fraction: () the tots!
emount of the sums secursd Immedistely bafores the taking, divided by (b} the fair market
value of the Propsrty Immedintely Sefcce the taking. Any balance shall ve nald to Borrower. In
tha avent of s partisl taking of the Property In which fsir market vaue of the Property
immediately before the laking Is les= than the amount of the sums secured mavdiately before
the taking, unless Borrower and Lender otherwise agree in writing or unles” upplicable lsw
ctherwise provides, the procesds ahefl be applled to the sums secured by tils Sescurlty
inatrument whether or not the sums sre then due,

it the Property is abandoned by Borrower, or If, aftar notice by Lander to Borrowar that
the condemnor offers to make an award or settie a claim for damages, Borrower fails to
respond to tLender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the proceeds, et i3 optlon, either to restoration or repair of the Property
or to tha sums aecured by this Security Instrument, whether or not then due.

Unless Lander and Borroweser otherwise agree In writing, sny application of proceeds to
principei ahall not extend or postpone the due date of the menthly psyments referred to In
paragraphs Y and 2 ar change the amount of such psymaents.
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. Borrower MH@ FrFlb@}Aﬁ:r @t!: >P.YEK"M'OH of the time
for paymemt or motificetibon mdrtizatl th me —secured by fthis Security instrument

wranted by Lender to any successar in Interest of Borrower shall not operate o relesse the

linbility of the originel Borrower or Borrower's successors In Interest Lendsr shall not be
requirad to commence proceadings agsinst any succasaor In (nterest or refuse ta axtend time
for payment or otherwise wmodify amorilzation of the sums secursd by this Security
Instrument by reason of any demend made by the originel Borrower or Berrawer's successors
In Interest. Any forbesrsnce by Lerder in exercising any right or remedy shall not be s walver
of or prsiiude the exercise of any right or remedy.

12, Suovessors and Assignus Bound; Joint and Several Llability; Co-sighers. The
covanants and sgraements of this Security iInstrument shall bind snd benefit the successors
and asssigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s
covenanis and agreements shsell be joint and several. Any Borrower who co-signs this Securlty
inatrument but does not exscute the Note: (a) la co-signing this Security Instrument only to
mortgags, grant and convey that lJorrower’'s Intsrest In the Property under the terms of this
Securlty instrument; (b) Is not persormily obligeted tn psy the sums securad by this Security
inatrument; and (cj agrees that Lender and any other Borrowsr mey sgres to sxtend, modify,
forbear or rmake ary accommodstions with regard to the terms of this Security Instrument or

the Note witinut that Borrower's consent.

13. Losn fhirges, It the l(oen secured by this Security instrument s subjecl to a iew
which sats maxyrun) loan chargeu, and that (aw is finselly interpreted so that the Interest or
ather loan charges wollected or to be collected (n connection with ths losn sxceed the
pearmittad f{imits, the.x ' /2) any such losn charge shall ba reduced by ths smount naceassry to
reduce the charge to thy, permitted limit; and (b) any sums already collscted fram Borrowss
which excesded parmitiar, fimits will be refunded to Borrower. Lender may chooss ta mwke
this refund by reducing the rrincipal owed under the Note or by rmeking e« direct payment to
Borrawer. If & refund reduces piincipsl, the reduction will be treated as » partlal prepayment

without any prepayment charge undar the Nota.

14. Notloes. Any noatice to Boircwer provided far in this Securlty instrument shall be
glver by dellvering N or by malling It iy fi7st cless mail unless spplicable law requires use of
snother method. The nolice shall be direciecd to the Properly Address or sny other address
Borrower deaignates by notice to Lander’ Ar,-notice to Lender shali bs given by firat cless
melt to Lender's sddress ststed herein or aiyy cther sddress Lender desigmates by notice to
Borrowar. Any notice provided for In thia Secviily Instrument shsll be desmed to have bsen

given to Borrower or Londer when given ss provdyrd Iin this paragreph.

8. Governing CLaw: Severabliity. This Securlly instrurnent shall be governed by federal
law and the iaw of the |urisdiclion in which the Proori iy is loceted In the svant that sny
provision or cisuse of this Security instrument or the Note (Corflicts with spplicable law, such
contlict shall not atfect other provislons of this Security ins‘rumaunt or the Note which can be
given effect without the conflicting provision. To this end 7nu provisions of this Security
inatrumaent and the Note are daciared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed ccpy of tha Note and of
this Security Instrument.

17. Transter of the Property or a Beneficlial interast in Borrower. if sl o/ _any pert of
the Property or any Intsrast in it Is sold or transferred {or i? a banaficll Interes’ i Borrower
is sold or tremafarred and Borrower ia not a natural person) without Lendar's pLin writtsn
congent, Lender may, at it option, require immediate payment (n full of all sums securesd by
this Security Instrument. Howevar, thia opillon shell not be esxercised by Lender (f exercise ls
prohibited by federa! lsw ss of the date of this Security instrument.

If Lender exesrcises this option, Lender shall give Borrower notice of accelerstion. The
notice shali provide a pericd of not less than 30 days from the daste the notice is delivered
or malled within which Borrower must pay sif sums secursd by this Security Instrument. If
Barrower falls to0 pey these sums prior to the expirstion of thls period, Lender may Invoke
any remediss permitted by this Security Instrument without further notice or demand on

Borrowver.
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19. Borower's MMF‘F l@lﬁl’m Q@PXOM Borrower shall
hava the right to ha or rit tr antl st eny time prior

to the wearliar of: (s} 5 days (or such other period se aspplicsble law may specify for
reinstetarnant} before sale of the Property puraulnt to sny power of sale contained (n this
Security Instrument; or (b} entry of a Judgment anforcing this Security (nstrument Those
conditions are ihat Borrower: (a) pays Lender all surns which then would be due under this
Security Instrument and the Note e3 If no accelarstion had accurred; (b} cures sny dafault of
any other covemnis or agreement; (c) pays ali axperses Incurred in enforcing this Security
Instrurnent, Inciuding, but not fimited to, reascnable attorneys’ faes, and (d) takes auch action as
Lender may reasonebly require to assure that the llen of this Securlty instrument, Lender's
righta in the Property and Borrower's obligation toc pay the sums secured by this Seacurity
inatrument shall continue unchanged Upon reinstatement by Borrower, this Securlty Instrument
snd the obligatione secured hereby shall remain fully effective as [f no asccefsration had
occurred. However, thia right to reinstete shall not apply In the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servioer. The Note or s partial interest In the Note
{together with this Security instrument) may be sold ons or more ilmes without prlor notice to
Borrower. A saie may result in a change in the enilty (known as the “Losn Servicer’} that
coffects monthly paymaents dus under the Nots and this Security Instrument. There also may be
one or mors changes of the Loan Servicer unrelsted 1o a saie of the Note If there (s a
change of % Losn Servicer, Sorrower will ba given written notice of tha changs in
actordance wita psragraph 14 above end epplicsble law. The notice will state the neme and
address of the new Loan Servicer and the address 1o which paymants should be mads. The
notica will also coraa'n any other information required by sppiicsble law.

20. Harardous Suratances. Borrower shall not ceuse or permit the presence, use,
disposal, storege, or relrare of any Hazerdous Substances on or in the Propertly. Borrower
shafl not do, nor allow wrvzne else to do, snything affecting the Property that is In viclallon
of sny Environmental Law. Th~ praceding two sentencea shall not spply to the pressnca, use,
or storsge on the Property o, armaii quantities of Hazardous Subatances thst sre generally
recognized to be appropriste tc normal residential uses and to meintsnance of the Property.

8orrower sahall promplly give Lender writton natice of any investigetion, clalm, demand,
lawsult or other action by sny gove.ninental or rsgulatory agency or privete pesrty involving
the Property snd asny Hezardous Suue’arce or Environmentsl Law of which Barrower has
actusl knowledge. |If Borrower lesrns, o/ |s notifled by any governmentsl or regulalory
authority, that any removal or other remuddiation of sny Hazsrdaus Subatance affacting the
Property is necessary, Borrower shaii promplly take all necesssry remediat actions In
accordance with Environmental Lew.

As used In this parsgreph 20, "Hazerdous ZSurstances” ere those substences deflned as
toxic or hazardous substances by CEnvironmantal Lav . and the following subatances: gesoline,
kerasens, other flammaeble or toxic petrojeum produc’s, touxic pesilicides asnd herbicides,
volatile soalvents, materials contsining sabestos or formeldehyde, snd rediosctive materlals. As
used In this parsgraph 20, "Environmental Law™ means fargral laws and laws of the jurisdiction
where the Property is located that reiste to health, safety or/emironmental protection

NON-UNIFORM COVENANTYS. Sorrower and Lendsr further covenm:t snd agree as faollows:

21, Acoeleration; Remedies. Lender shall give notice toc Borrover prior to acoeleration
folilowing Borrower's breaah of any ocovenant or agrsement In ‘his Securlty Instrument
{but not prior toc aoceleration under paragraph 17 unless apglioable law provides
ctherwlse). The notioe shall specity: (a) the detault; (b) the aotion rec:iired to oure the
defaull; (o) a date, not less than 30 days from the dme the notlce is Jiven to Borrowaer,
by which the defauit must be ocured; and {(d) that failure 10 cure the deted’. ~n or before
the date speocified in the notice may resuit in acoceisration of the sums s.oured by this
Security instrument, foreciosure by Judicial procseding and sale of the P operty. The
notice shall further Inform Borrower of the right to reinstate after acosieratios. and the
right to assert In the forsciosure praceeding the non-exisience of a defauit or any other
defense of Borrower to acoeieration and foreclosure. |t the default is not oured on of
tefore the date specified In the potioe, Lender at its optlon may requirs immediate
paymsnt in tull of al} sums seoured by this Security Instrurmnent without further demand
and may foreclose this Security Instrument by judisial prooesding. Lender shall be
sntitled to ocoileot all expenses (nourred In pursuing the remedies provided n this
pnlragnph 21, including, but not limited to, reasonable attcrneys’ fees and costs of title
avidenos,

22. Releass. Upon psyment of ali sums secured by thls Sscurlty Instrument, Lendsr shall
release this Security Instrument to Borrower. Borrower shall pay any recordation coste.

23. Waiver at Homestead. Borrower walves sll right of homestead axemption In the
Praperty.
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24. Riders !oIlle@F F*@m L:no‘ or @PIB(- sre executed by
Borrower and reco 1 with this tru . covinants and agresments

of esch such rider shail be Incarporsted Intc and shall amend and supplement the covenanis
and sgreamants of this Security Instrument sa I the rider{s) weare s part of this Securily
Instrument. [Check spplicable box(es} ]

[T} Adjustabie Rate Rider [] 1-4 Family Alder [} condominlum Rider
{7] Planned Unit Development Rider | | Quick Qustifylng Rider [T Fined/Adjustable
Rate Rider

[} Otheris} [epecity]

BY SIGNING BELOW, Borraower uccepts and agrees to the terma and coveranis contsinad
in this Security Inatrumaent snd In any rider{s} exscuted by Borrower and recorded with it

{PLY.AYE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

y 2
/gﬂgﬂw«(é/ {Sesl)
MiCcHAel J. C@OLL

ava {Seal)
(Seal}
( {Sesl)
{Seal)
{Sasl)
Malling Address: 12831 COMMERCIAL
CHICAGO, L 60833
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
ILLINOIS -— singiv Pamity — FNMAZFHLMC UNIFORM (NSTRUMENT FORM 3014 9/%0
UNIVERS AL
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STATE OF NILINQIS:

COCR bOUh?Y ///”
1 //l(éff{f,?’{ﬂ( + & Notary Public in and for said county and state,
do hereb) cevtify that ﬁ//d’i‘-{«,((/é— ‘//vﬂdtlfi-

y personally known to me to be the same person(s)

whose name(s)) 5  subscribed to the foregoing instrument, appeared before
.me. this day {n prrson, and ascknowledged that _ he_  signed and delivered the

$3id Instrument 2¢ _//7,/'{___ free and voluntary act for the uses and purpcies
therein set forth.

Given under my hand and of.,ic18) seal, this L‘v =»-\ dayv of C/Apf—’-" 19"15{

C:;;_?/’z!-{ ~L / g//

My commission expires:

"OFFICIAL SEAL"
CAROLE A VALELA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/20/95

2o’ ol

Notary Public

CPSILRES
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EXHIBIT "A"

LOAN NO. 8381568

THE SOUTH 1/2 OF LOT 16 AND ALL OF LOT 15 IN BLOCK 1 IN FORD CITY SUBDIVISION NO.
2, A SUBDIVISION OF THE WEST 1/2 OF THE SOUTH BAST 1/4 OF THE SOUTHWEST 1/4 AND
THAT PART LYING SOUTHWESTERLY OF THE 106@ FPOOT RIGHT OF WAY OF CALUMET WESTERN
RAILWAY OF THE NORTHEAST 1/4 OF THE SOUTH BAST 1/4 OF THE SOQUTHWEST 1/4 OF
SECTION 3@, TOWNSHIP 37 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

SYSTLSES

GF 130.1 (D2.29.91 HMA ALL STATES EXCEPI FL
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