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. .. . GRANTOR . fe BORROWER ) I
ican Natiomal Bank & Trust Co. of Chica Rickaxd T, Browns
::e;rzs:e:i u::ar Trust Agreemont No. 67308 go. Ane;:cavt: latioga) ¥anktl-ATrust c:t:.'.. ofsri‘gggago.
dat 4 as Trustee, under Trust Agreement No.
sted May 14, 1986. dated May 14, ,
American natlonal Bank & Trust Co,, of Chicago,
as Trustee, ynder Trust Agreement Mo. 67309
dated May 54 .
ADDAESS ADDRESS R
33 N. LaSalle fStrast 40 Rector Strset, Suite #1‘10
chica o, 1L 60690 New York, WY 10006-17Q3
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1. ASSIGNMENT. !n consiZqra’.on of the loan svidenced by the promissory note or credit agresment described above {the *Note®), Grantor absolutely
assigna to Lender all of Grantor's inv'ora st In the lenses and tenancy agreements (1he “Lesses™) now Or hereatier executed which relate {0 the real propeny
describad in Sohaduls A whioh is Jtuc’:ad (0 this Agreement and inocorporated harein by this reference and any improvements locaied thereon [the

‘Premises’) including, but not limited 1, th. lsases described on Schadule B attached hereto and incorporated herein by refersnce. This Assignment s to
be broadly construed and shall encompa«s 7.l rights, benefits and advantages to be derived by the QOrantor from the Leases including, but not limited to all
rents, issues, income and profits arising I the Leases and renswals thereot, and all sacurity deposits pald under the Lekses. This Assignment is an

absclute assignment rather than an assignment 12. securlty purposes only.

2. MODIFICL 11N OF LEASES. Grantor grar's 1o Lender the powser and authority 1o modify the terms of uny of the Leases and to surrender or
terminsie the Leases upon such isfma as Lender may d2’w.mine.

3. COVENANTS OF GRANTOR. Qrantor covenants on¢ aQrees that Grantor wil:
a. Observe and parform all the obligations imposed up/.n the landlord under the Leasas.
b. Aefraln tram discounting any tutute rents or executl g 1 ny future assignmient of the Leasss or oollect any rents In advance without the wiitten
cansent of Lendar.
Padorm all necesaary Steps 1o MAaintain the security of ' e Laases for the benefit of Lender including, it requeated, the perlodio submission to

Lender of reporia and accounting Information relating to e re~ 23t of rental paymonts.
d. Pefrain from modifying of mmlnnln? any of the Leaset withc ut th) written consent of Lender.
¢. Execuis and delivei, at the request of Laiider, any assurances xnd sasignmants with respect 1o the Leases as Lender may periodioaliy require.

4. REPRESENTATIONS OF GRANTOR. Granior represents and warrants v conder that:

The enants ynder the Leases are curreni In ali rent payments and are »7¢ ) defaull under the terms of any of the Leases.

Eacih of the Leases I3 valid and enforcoable according to Its terms, 2iid ‘rere are no claims or detenses presently existing which could be
asgarted by any tenant under the Leases against Grantar or any assignes ¢« (icyntor,

No rants of security deposits under any ¢f the Leasss have previously besn s gnsd by Grantor 1o any party other than Lender,

Grantor has not accepted, and will not accepi, rent in excess of one month i Zavance under any of the Laases.

Grantor has the powsr and authority to s.iecute this Assignmant.
Grantor has not performed any act or ecscuted any instrumen? which might prevnt Lerder from collacting rents and taking any other action

undes this Assignment.

n. GRANTOR MAY RECEIVE RENTS. Asiong as there iy nn defeuit under the Note described cho <, the Mortgage securing tha Note, thls Agreement
of any othet present or future obilgation of Borrower of Grantor te Lender ["Obligations”), Grantor may rallect sil renls and profita from the Lesses when
d may use such procesds In Grantor's business operations. However, Lender may at any time regi ire <drantor to deposit all rents and profits into an

due
T t maintained by Grantor or Lender at Lender's Institution.

6. DEFAULT AND REMEDIES. Upon defaul: in the payment of, or in the performanca of, any of the Ob'galans, Landesr may st lts option take
posssssion of the real property and the improvemaents and have, hold, manage, leass and ope-ale Ihe Premis(s on lsrma and for & pericd of ime that
Lendsr deems proper. Lender may procsed to oollsot and 1ecelve all rents, income and proflts {rom the Premiv=>/» a Lender shall have full pows: 1o
petiodically make aligraticns, ranovations, rapairs 3¢ replacemants (o the Premises as Lander may deem proper. Lerdes may apply all rents, incoms and
prolite to the payrient of the cost of auch alisrations, renovations, repairs and reglacements and any expenses incidsn’ to «aking and retalning possession
al the real property and the management and operatior of the raal property. Lender may keap the Premises propetly | au'ed and may discharge any
taxes, charges, olaims, sssessments and other lisns which may accrus. The sxpense and cost of thess actions may be pald Yt7.r: the rents, issues, incoms
and profite roceived, and any unpsld amourits shal be sacured by the Note and Mortgage. Thase amounts, logether with atismsys' tese, legal sxpenses,
and othe! costa, shall bacome part of the indebledness secured by the Mrngage and for which this Assignment is given.
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7. POWER OF ATTORNEY. Grantor itrevocably authorizes Lander as Granior's attornay-In-fact coupled with an Intsrest, at Lender'a opiion, upon
taking possassior %) the real proparty and Improvements under this Aassignmeni, to (sase or re-leass the Fremises or any par thersof, 10 canocel and
maodih- Li.ces, evict tenants, biing or defend any suits In connection with the possession of the Pramises In the nama of either party, make repairs as
Lender desms appropriate and perform such othar acts in cannection with the management and operation of the real property and improvements as
. Lender may deem propar. The recelpt by Lender uf any rents, income or profits under thia Assignmant after institution of foreciosure proosedings under

‘ths Morigage shali not cure any default or atiect such prooeedings or sale which may te held as a result of such proceedings.

8. BENEFICIAL INTERESY. Lenzer shall not e obligated 10 perform or discharge any obfigation, duty or Habiilty under the Leases by reason of this
Aasignment. Qrantor hereby sgrees to indemnity Lender and to hold Lender harmiess from any and all llabliity, loss or damuge which Lendes may Incur
under the Leases by reason of this Assignment and from any and all claims and dernands whatsoever which inay be asserted against Lender by reason of
any nalleged abligations or undertakings on Lender’s part to parform or discharge any of the lerms or agreemeitts contained In the Leases. 8hould Lender
incur any llabllity, Ieas or damage under the Leases or under of by reason of this Assignment, of In the defense Of any such claims of demands, the
amount of such (083, inCluding costs, fegal expenses, and reasonable attorneys’ feas shall be secured by the Morigage and for which this Assignment was
given. Granior agreoes {0 reimburse Lender immediately upen demand lor any such costs, and upon failure of Qrantot 10 do sa, Lender may acosiarate and

clociare due il sums owed to Lender undar any of the Dbtigations.

8. NOTICE TO TENANT! A written demand by Lender to the tenanis under the Leases for the payment of renis or willien notice of any default
clalmed by Lender under tha Leases snall be sufficient notics to the tenaris 1o make future payments of rents directly to Lender and 1o cure any default
under the Leases without the necessity of further consent by Grantor. Grantor hereby relsases the tenants from any tlabllity for any rants pald to Lender or

any action taken by the tenants at the dirsction of Lander sHier such writien nalice has been given.

10. INDEPENDENT RIGHTS, This Assignmaent and the powers and rights granted are separate and independenl lrom any obligation contained In the
Mortgage and may be enforoed without regard 1o whether Lender Institutss forsclosure procesdings under the Martgage. This Assignment is in addition to
the Morigage shall not ateot, diminish or impalr the Morigage. However, the righte and authority granted In this Assignment may be exsroised in

oonjunction with the Morigage.
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walver of those obligations or rights. Awmmmmmmmm-m“mm«m m-mmmmm
Agreement shall not be affectad if Lender amends. compromises, sxchanges, falls to axsscise, impairs or releases any of the obligations beianging to any
&mummum«mmmmwmnmm or colinteinl. Grantor walves any rigivt 10 a jury wrial which Granter mey have

2 nznzwuondtﬂwlonormmz. i the svent the naturity dats of the Note and Mortgage is extended because of &
renewal or sxtansion of the secured indabtedness, this assignment shi il be automaticaily exsnded to the new maturity or sxtansion
snforoesble against Grantor anc Bosrower on a continuous basis throughout all renswal and extension periods untih such time as
indebtedness has been retired and paid in full.

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent to the partiss at
Indhmodlnﬂskmmmmmmm“uuhplrﬂumaydnionmmmngmurmbﬁme

14. SEVERABILITY. N any provision of this Agreement viclates the law or is unenforceakie, the est of the Agreement shalt remain valid.

18. COLLECTION COSTS. i Lander hires an attorney to assist in collacting any amount due or enfurcing any right or remedy under this Agreement,
Grantor agrees to pay Lender's attorneys’ fees, lesgal sxpenses and collection costs.

18, MISCELLANEOUS.

a. A default by Grantor under the terms of any of the Lsass which would entitie the tenant thersunder to canoel or terminate such Laase shall be
desmed a default under this Assignment and under the Note and Mortgags 8o leng as, in Lender's opinion, such defauti results in the
impailrment of Lendot's seourity.

. A violation by Ca0r of any of the covenants, representations or provisions contained In this Assignment shall be dosmad s default under the
torms of tha fow ~.ad Morigage.
This Agreement #'.aii be binding upon and inufe to the benefit of Grantor and Lander and their respective suocessors. assigns, frusises,
receivers, administrr on; permonal represeniatives, isgatees, and devisses.
This Agraement sha' ~e Sovemed by the laws of the state Indicated in the address of the real properly. Grantor consants to the jurlsdiction and
venue of any court 10¢7.00..n the stats Indicated in the addrass of the real property in the event of any isgal proceeding under this Agreemant,
This Agresment Is sxsoutrc tw_husiness . puposss. All references to Grantor in this Agresment shall inciude all psraons
signing delow. i thers 18 yor. han one Geantor, their abligations shail be joint and several, This Agreement and any related doouments
represer t the compiets and intep: at)d understanding between Grantor and Lender pertaining to the terms and conditions of thoss documents,

17. ADDITIONAL TERMS.
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GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TEAMSE AND CONDITIC¥, O~ THIS AGREEMENT.

Deted: AUGUST 17, 1993

American National Bank & Trust Co., of Chicagqo, as
GRANTOR: Trustee UTA dated 05-14-86 aka Trust No. 673

not personally, but as Trustee

LPLAGT § Formasion Tachnolagies, inc. (12/18708) (BOC) 837-3788
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. County of ) County ot )
1, L M. SOVIENS& .anotary  The foregoing instrument was achnowiedged before me this—
public | , In the State aforesaid, DO HEREBY CERTIFY by
hat P-'.'”jﬁ’ﬁlmgm” T, MICHALL WHE sy
personalty known 10 me 12 be the same person S - whose name~ — 0
- . subsoribed to the foregoing instrument, appensed belole me as
thia day In parson and acknowiedged that = he X - —
signed, sealed and delivered the said instrument as (Ase g troe
and voluntary ast, tor the uses and purposes hergin et fo Chical? ok on behaf of the
American National Bank and Trust umpalli W
Qiven u my hand and officlalsesal. this . . __dayof Given undor my hand and official seal, this . ____ dayol
(7(-2]/7/ (;’iﬂbzf;-’_»z‘..ﬁé_‘a—.--
T Nolary Public Notary Pubiic
—— Commiasion explres:
[ BCHEDULE A ]
The street acidress of the Property (i appiczuir}is: 6301 N. sheridan Road s 5701 N. Sheridan Road
Chicago, IL 60660 Chicago, 1L 60660
Permanent index Ne. (s}
The Yegal desciipion ot the Property la:
Sae Addsndum "A" attsched hereto and uv=d~ a part haxreof.
& [ SGHED
£ ULED |
&
~J
)
(93]
~3
N
This dooument was prepered by: James P, NSturch 333 pPark Ave., Glencos, IL 60022
Altet recording return to Lender.
Pagedoty . inkie
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ADDENDUN HaM

American National Bank & Trust Co., of Chicago, as Trustes,
under Trust Agreement No. 67308 dated May 14, 1986,

Address;: 6301 N. Sheridan Road, Chicago, IL

Unit Numbers 12M, 12N, 18P, 20A, 20F, 25P, and 25C in Shorelins
Towers Condominium as delineated on a survey of the following
described real eatate:

That prct of Lots 9, 10, 11, and 12 and the accretions thereof
in Block 1 in Cochran's Second Addition to Edgewater in Section
5, Townabip 40 North, Range 14, East of the Third Principal
Meridian, lying East of the East line of Sheridan Road as now
located and %esLt of the West line of Lincoln Park as
established by dacree in Case B~84157 and Case 57-C~1554 in the
Circuit Court of 7ook County, Illincis,

which survey is attachcod as Exhibit “A" to the Declaration of
Condominium recordad as Document Number 24559390 together with
its undivided percentaqe interest in the common elements, in

Cook County, Illinois.

Permanant Index No's.: 14-0L-203~011-1168
14-05-0035-~011~-1165
14-05-2011~011~1256
14-05-203-011~1276
14-05-203~021-1281
14-05-203~-012-1349
14-05-203-011-1475
14~05-203-011-133"

Address; 5701 N. Sheridan Road, Chicago, IL

Unit 6F in Hollywood Towers Condominium as delineated or the
survey of the following real estate:

Lot 19 to 23 both inciusive and a part of Lot 24 in Block 21 in
Cochran'e Second Addition to Edgewater together with part of
the land 1¥1ng between the East line of said Lots and the West
boundary line of Lincoln Park all in the East fractional half
of Section 5, Tcwnshig 40 North, Range 14 East of the Third
Principal Meridian which survey id attached as Exhibit "A" to
the Declaration of Condominium recorded as Document 24903562,
together with its undivided gercentage interest in the common
elements, in Cook County, Illinois,

Permanent Index No.: 14-05-407-017-1140

(O
L
x
~J
b
sJ
i




UNOFFICIAL COPY




