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THIS MORTGAGE (“Securay Instrament”) is given on OCTOBER 18, 1993 < The mordgugor i
'FELIX SALAZAR - ' ‘
'AND MYRNA J . SALAZAR, HUSBAND AND WIFE

("Borrower "), This Security [nstrument 1s yiven o ¢
3L MORTGAGE CORPORATION _ (ﬁ!

ol

o rm &

which is urgumzc;l and existing under the laws of THE STATE OF ILLINOIS . anyd whose (‘;
uddress o 851 SETON COURT .
WHEELING, ILLINOIS 60090 {"Lender”). Borrower owes Lender the principal sum of
NINETY SEVEN THOUSAND ONE HUNDRED
AND 00/1C0 Doflars (1.8, § 97,100.,00

This debt 15 avidenced by Borrower's note dated the same date us this Secusiy lastrument ("Note™), whach provides tor
monthly paymets, with the lull debt, it not paid carlier, duc and puyable on ~NOVEMBER 1, 2023

This Security tnstrument sectires to Lender: (4) the repayment of the debt evidenved 'bydhe Note, with interest, wnd all renewals,
extensions and modifications of the Note: (h) the puyment of all other sums, with ‘itersst, advimeed under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security lastrument aid the Note. For this purpose, Borrower does hereby mortguge, grant aid concey o Lemder the following
deseribed praperty locwed in COOK County, [Hinois:
LOT 19 IN BLOCK 6 IN ARLINGTON ADDITION TC ARLINGTON HElGHISG, A
SUBDIVISION OF LOT 12 {EXCEPT THE NORTH 2 1/2 CHAINS OF THF 28T 2

CHAINS THEREOF) IN SECTION 32, IN THE ASSESSOR'S DIVISION OF- ZECTIONS

25, 30, 31 AND 32, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THI1RD
PRINCIPAL MERIDIAN, IN {COOK COUNTY, ILLINOIS.

3

03-32-119-006 —

which has the mldress of 421 SOUTil _VAIL_ AVENUE, ARLINGTON HEIGHTS Street, Clty ,
Uhmois 60005 Zip Cote : ("Property Address®),
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8. Hururd or PmpeLl'yJ N‘u:; EnEcrIsQJcép Ihj'nhprg;anEcmug or herealter erectad on the

Pruperty imsured against loss by fire, bazards included within the term "oxtended coverage™ amb any other hazards,” including
Henwds or Hooding, for which Leader requires insurmnco, This insurunce shall oo mamtmned in the amounts and tor the periods
that Lender requires. The inswrance varrier provding the insurunee shall be chosen by Borrower subject to Letider’s approval
which shall not be onressonably withheld, If Borrower fails to muntin coversge described ubove, Lender may, at Lendor’s
ophon, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies wnd renewals shall be eceptuble o Lender and shall include u stundurd mortgage clase. Lemler
sbalt fisve the right 0 hold the policies and reaewals. I Leader requires, Borrower shall prompily give to Lender all seceipts of
puiel premioms snd renewsd notices. [0 the event of loss, Borrower shall give prompt notice to the instrunce carriee ad Letder,
Lender auy mike proot of foss if not made protaptly by Borrower,

Untess Lenter and Borrower otheiwise agree 1 writing, insuraney proceeds shall he applied 1o restoration or repair of the
Property dantaged. iF the restoration wr epair is cconomically feusible and Lender's security i onot lessened. 1 the restoration og
repuir 5 not cconomically feasible or Lender's security would he lessened, the insurunce proceeds shall be upplivd w the sums
secitred by this Security Instrument, Whether or not then due, with any excess paicd to Borrower. 1f Borrower abandons the
Property, or dues not ansveer within 10 days a notice from Lender that the insurance carrienr has affered to settle s claim, thea
Lepder may colbdi the insurance proceeds. Lender muy use the proceeds 1o repair or gesture the Property or to nay sums
secured by this Secanty Instranent, whether or not then due. The 3-doy period will begin when the notive i given.

Unless Lender 26 Borrower otherwise agree in writing, any application of procecds o prncipal shall not extend or
postpane the due date0#tie monthly sayments referred o in parngraphs §and 2 or change the amount of the puyments. 11
wnder paragraph 21 the Progeny is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting from
dantge to the Property prior e/ thecacqisition skull pass to Lender to the extent of the sums secured hy this Secuntty Instrument
immediately peior to the acquisition,

6. Oceupancy, Preservition, Mabennce und Protection of the Property: Borrower’s Loun Application; Lenscholds,
Bareower shull oceupy, estublish, wnd wié iz Property ws Borrower's principal residenve within sixty dugs nlter the execution ot
thus Security nstroment and stadl continue (0 upy the Property as Borrower™s principal tesidence for ap least one year ufter
the dite ot occupaney, unless Lender otherwise agrees in writing, which consent shall not be unreasonatly withheld, or unbess
extentating cireumstances exist which are beyona Horrower™s control, Borrower shull nut destroy, camuge or imypair the
Property. allow the Property ta deteriomle, or comput/waste on the Property. Borrower shull be in defwalt if any torfeiture
action or proceeding, whether civil or comingl, is begyn that i Lender's good Jaith judgment could result i torteitire at the
Property or othersvise materinlly impait the lien created by (his Security [nstrument of Lender's security interest. Borrower nuy
cttre stich a defunlt and reinstate, as provided in parugraph 13, 5y cunsing the action or proceeding to be dismissed with a ruling
that. i Lender's pood fath determinution, prechules forfeiture st the Borrower's imterest m the Property or other nuterial
impatrment of the lien created by this Security Instrument or Letdsr's security interest. Borrower shull also be in defuutt 1l
Borrower, during the loun applivation process, guve materdally false of Faweurale information or statements to Lender (or finiled
to provide Lender with any materigh information) in connection with the Vaan evidenced by the Note, including, but not linuted
to, representatings concerming Boreowes's oceupancy of the Property as a prinzipal residence. 11 this Security [nstrament is on
feasehold, Borrower shatl comply with all the provisions of the lease, 3 Bopawer acquires fee lile W the Property, the
leuschold wnd the fee titke shall ot mergre wnless Lendar agrees to the merger i wriling

7. Protection of Lender's Rights in the Property, I Borrower fails to perform the sovsenants und ugreements contuined in
this Secunty fustrument, or there is a legal proceeding thet may signiticanily aftect Lender'singhts in the Property (stich as a
proceeding in hankruptey . probate, Tor condemnation o forteituze or o eaforce lows or regulations), then Lender may do and
puy tor whatever is necessury to protect the valie of the Property and Lender's nghis in the 2ropeny. Lender’s nctions iy
nciude paying any sy secured by wlien which has priority over this Security Instrument, sppoaeing in cowrt, paying
reascinhle sttorneys” fees und entering on the Property to make repairs. Although Lender may take activiounder this paragraph
1 Leader dues nat have to do so,

Ary amaunts tishursed by Lender under this paragraph 7 shall become sdditional debt of Borsower secured by this
Secunty tnstrument, Ualess Borrower and Lender agree to other terms af payment, these smounts shall bear interest from the
date ot disbursement a6 the Nute rate and shali be payable, with interest, upon notice from Lender to Bureower requesting
payment.

K. Mortguge Insurnnee, 1f Lender required mostgage insuranee ks a condition of making the loan secured by this Securnity
Instrument, Borrower shall pay the pramiums required to muintwin the mortgage imstirance in etfect, I8 for any renson, the
mortgge mstirance coverige eguired by Lender lapses ar ceuses 1o e in eftect, Borrower shall pay the preminms sequired to
obtun voverngye substantinlly equivalent (o the mortgaye insueance previously in effect, at g cost substantially equivalent o the
cost 1o Borrower of the mortgage insurince previously in effect, trom an alteraate mortgage insurer approved by Lender. 11
substantinlly vquivalent mortgage insurnce coverage is not available, Borrower shall puy to Lender euch montli a sum el to
one-twellth of the yearly mortguge insurunce premiom heng pad by Borrower when the insurance coverage lapsed or ceised to

be in effovt. Lender will acvept, use andl retain these payments as s boss teserve in liew of morigage insurance. Loss reserve
R 0P8 1081
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17. Trunster of the lurNrglEuEth JIAVL*LQIQIIRﬂYIhc Property or any mlerest in 1t

is sold or transterred (or iF w bepelicial intersst in Borrower 15 sold or trinstersed amd Borrower is not o nstaral person) without
Femsders poor written consent, Lender nay, at its option, reguire immediate pryment in il of all swns seeured by this
Socurnity Instranent. However, this aption shall not he exervised by Lender if vxercise is prohibited by federal law ns of the dite
of this Secunty Instrument,

It Lender exervises this vption, Lender shall give Borrower notice of uecoleration, The notice shall provide s period of not
less than 30 duys from the date the notive is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrutnent. It Borrower fls to pay these sums prior to the expiralion of this period, Lender may invoke any remedies
persitted by this Secunty Instrument withow: fusther aotive or demand on Borrower.

18. Borrower’s Right to Reinstate, I Borrower meets vertn conditions, Borrower shall have the nght to huve
entorcement of this Security Instrument discontinued at any time priog to the earlior of: (a) § duys (or such other penod as
apphicable law muy specily for reinstutement) betore sale of the Property pursuant to any power of sale contained m this
Security Instrument; or (b} entry of a judgment enforcing this Secunty Instrument. Those conditions sre thut Borrower: (w) puys
Lender ult sums which then would be due uader this Secunty Instrument and the Note as it no avceleetion had oceurred; (b)
ctires any detult of wny uther covenants or agreements; (c) puys all expenses incureed in entorcing this Secunty Instrument,
including, but not tiaited to, ressonuble altorneys’ foos; and (U) takes such sehion as Lender may reasonably reguire (o assure
that the lien of ts Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this: Sceurity “Instrunysa, shall continue unchanged. Upon reinstatement by Borvower, this Security Instrument and the
abligutinns secured herehivshull remain fulfy effective us if o accelerstion had accurred. However, this right o reinstate shall
not apply in the case ot acedizaation under parngraph 17.

19. Sale of Note; Chaase ot Loan Servicer. The Note or w partial interest in the Nute (logether with this Secunty
instrument) muy he sald one ar gors imes without prior notice to Borrower. A sale may result una change in the entity (known
as the "Loan Servicer™) that collécoi monthly psyments due under the Note and this Security Instrument. There also imay be one
or more chenges of the Lin Servicer dnroloted to a sale of the Note, 1t there is a change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordanesith paragraph 14 above ind applicable lave. The notice vall state the name und
address ot the new Loan Servicer and the acdress to which payments shiould he made. The notive will wlso contain any other
mtornmbion required by applicable law.

20, Huzardous Suhstunces. Boprower shall Gob esase or pormit the presenve, use, disposal, storuge, or refease ot any
Hazmrdow. Substances wnoe in e Property, Borrowor shat! not do, nor allow anyone else 1o do, anything atfecting the
Property that i in vielaton of any Environurental Law. Tae preceding two sentences shali not spply to the presence, use, ur
storuge on the Property of small quantities of Huzardous Substanzes that are geneslly recognized to be uppropriste 1o normal
residentind uses and to anaintenance of the Peoperty.

Burrower shall promptly give Lender written notice of any avesogation, claim, demand, lawsuit or other action by sny
povernmental or regulsiory ageacy or privaio party wvolving the Propordy and uny Hazardous Substance or Environiental Law
of which Borrower has actual knowledge. I Boreower learns, or is notifiad by any governmeninl or regulutory authority, that
any removad oF other remediation o any Huzardous Substunce slfecting the Propeny. is necessary, Borrower shall promptly tike
all necessary remedial uctions in accordance with Envirommenta) Law,

As used in this patagraph 20, "Hazardous Substances™ are those substances dedined us toxic or huzardous substances hy
Environnwentat Law and the fullowing substances:  gasoline, konssone, other tlamnwlle er toxic potroleum products, oxw
pestivides and herhicides. volatile sulvents, muterinls conlaining avbustos or formaldehyde, il rdionctive materisls. As used in
this parigraph 20, “Environmental Law® means fodorsl Jaws and laws of the junsdiction-whess-the Property is located that
relute to health, sstety or cavironmentsl protectiun.

NON-UNIFORM COVENANTS. Borrawer and Lender turther covenant und agree us tollows:

21, Acceleration; Remedies. Lender shall give autice to Burrower prior tn aceelerstion foliew?ag Borrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to accelerstion under-pargraph 17 unfess
aupplicable luw provides otherwise). The nodice shall specily: (1) the default; (b} the uction required w cure the default;
{¢) a date, not less thun 30 days from the dite the notice is given to Borrower, hy which the defuult avst be cured; and
(d) that fuilure to cure the defunlt on or before the date specified in the notice many result in ucceleration of the sums
secured hy this Security Tnstrunent, foreclosure by judicinl proceeding wid sale of the Property, The notive shall further
inform Bureower of the right to reinstate after accelerution and the right to wsert in the foreclosure procecding the
non-existence of o default or uny other defense of Borrower to acceleralion and foreclosure, IF the defuwnlt is not cured on
or hefure the date specified in the notive, Lender, at its option, muy require immedinte payment in Tull of ull sums
secured by this Seeurity Tnstrument withowt further demand and may foreclose this Security istrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonihle attorneys® fees und costs of title evidence,

22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release thix Securily bnstrument

without charpe te Borrower. Borrower shall piy any recordution costs,
DPS 1083

23, Waiver of Homestend, Borrower watves all right of homestead exemption in the Property. Form 3014 90
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