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TOGETHER WlTH the QKF Je: lslrg; l/%tL\LrQLQ\P he' property, and- all mu@lw‘

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender,covenant and agree as follows:
1. Payment of Principal and Interest; Prepayniént and Late Charges, Borrower shall promptly pay whun due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lendet on the day monthly payments are die under the Note, unti! the Note is paid in full, a sum (“Funds”) for: (a)
vearly taxes and assessments which may atlain priority over Lhis Security Instrument as a lien on the Property; (b} yeatly
leaschold payments or ground rents on the Property, if any, (c) yeatly hazard or property insurance premiums; (d) yearly
flood insurance ssremiums, if any; (e) yearly mortgage insurance premijums, if any; and (f) any sums payable by
Borrower to Lender - in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These ilers are called “Escrow Items.” Lender may, at any 'timt:, collect and hold Funds in an amount not Lo
exceed the maximum amonnt a lender for a federally related mortgage loan may require for Borrower’s escrow account
under the federal Real Esiete Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA"), unless-apsther law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an ariorint not to excéed the lesser amount. Lender may estimate the amount of Funds due on
the basis of currcnt data and recsonable estimates of expenditures of future Escrow Items ot otherwise in accordance
with applicable law.
The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an ins.itut'on) or in any Federal Home Loan Bank. Lender shall-apply the Funds to
_ pay the Escrow Items. Lender may not chaips Horrower for holding and applying the Funds, annually analyzing the
~ escrow accounl, ot verifying the Escrow Items; iuiiss Lender pays Botrowet inietest on the Funds and applicable law
. _permits Lender to make’ such a chargc Howevzr Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lenrr in connection with this loan, unless applicable law provides
otherwisc. Unless an agreement is made or applicable law iequires interest to be paid, Lender shall not be requited to
pay Botrower any interest or camings on the Funds. Borro'we: and Lender may agree in wmmg, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, wittiont chargc an annuel accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each'd-oit to the Funds was made. The Funds are plcdgcd as
. additional security for all sums secured by this Security Instrument.
g If the Funds held by Lender exceed the umounts permitted to be-iield by applicable law, Lender shall account to
< Bortower for the excess Funds in accordance with the requirements of avplicable law. If the amount of the Funds held
{+ by Lender al any time is not sufficient to pay the Escrow liems when duc; Lznder may so notify Borrower in wriling,
«¢ . and, in such case Borrower shall pay to Lender the amount necessary to make vp the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole diszretion.

Upon payment in full of all sums secured by this Security Instrument, Lendet shll promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior lo the
acquisition or sale of the Property, shail apply any Funds held by Lender at the time of riequisition or sale us a L!‘cdlt
‘against the sums secured by Lhis Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments rezeived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secont, {2 amounts paysble
under paragraph 2; third, to interest due; fourth to principal due; and last, to any late charges due under 'he Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments-or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragtaph. If Borrower makes these payments directly, Borrower shall promptly fumish
1o Lender receipls evidencing the payments.

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
- -agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable (o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
opetate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrament, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the licn or take one ar more of thé acticns set forth above within 10 days of the giving of nolice. -

t

L1hlER

Y3671630

N ‘ - Form 3014  9/90
- @RGRIL) (9108 , Page 201 |nmn|s:f?é' 4274’72




©hu S Hnzard or Praper 9 Fﬁﬁrl‘@im?’@ %sl"ggu’r hefealter erccted on
thit: Praperty insured agatos (3L 1 1 vizards i i p ‘Sabmlled: cavernge” and any. other hazands,

Ancluding floods or flooding. tor which Lender requires insurance, i This insurance: shall be maintained In: the asnounts
and for the periods that Lender requites. The insutance! carrier ;providing: the' insurance shall ‘be choden: by :Borrower
'subjeet to ‘Lender's “approval which shall not: be unreasonabty . withheld.  if: Borrower fails Lo :maintain 'overage
described nhove, Lender tnay, at Lerider’s option, cbtain coversge to protect: Lender's rights in - the Propériy:in
ieeordunce with paragruph 7. L e s R L T TN B s
voc Al insuranee polivies and rencwals-shall he aceeptable 16 Landoer:angd shall include o stundnrd - mortgago clivuse.
Lender shall huve the right to hold the policics and renewals. I Lender requires,’ Burrower. shnll protmptly give o
Londur all tecoipts of puid premiums and senewal nolices, In the event; of Joss, Borrowerishail give.prompt.notice to
Ahe insuratice carrer and: Lendor. Lender my make proof of loss if not made promptiy by Borrawer. <« - oo oo o
i Unless Lender und Borrowor otherwiso :agree-in writing; -insurance proceeds .shail beapplied (o restaration or
srepair of the Property damaged, if the restoration orrepair. is ‘economically - feasible .and .Lendér's sceurity is.not
lessencd. If the restoration of: repnir is not economically fenttible or Lender’s security wouldl be lessened, the insurnnee
‘procueds shail be applicd to the sumsisecured by this Security Instrument, whether or.not then due, with any  eXcuss
rpaid 1o Borrower. I Borrower abandons the Property, or: does not unswor, within, 30 diys a notice from Lender that the
insurance currier has offered 10 :sottle n claim, then Lender:may (eollect the insursnee. procecds. Lender may use:the
proceeds to repair or restore the Property or-to pay sums sceured by. this Security: Instrament, whether or not then due.
The 30-day period will begin when thenoticeis given. 10 - 0 0 LT L IR
Unless Lender and Barrawer otherwise agree in writing, any application of proceeds ta. principal shall not extend
-or postpane the due . date of the monthly puyments . referred: (0 in pamagraphs 1 and 2 or change the amount, of the
payments. If under pumagraph 21 the Property:is acquired by Lender, Bosrower's right g any insurance policies, and
procecds. resulting from . damage 1o the Properly, priot,lo the uequisition shadl, pass to Lender. (o the extent of the sums
seeured by thix Seourily Instrument iinmedintely priorto the aeguisition, . ... ., . T T
. ;1 6, Occupancy, Preservation, Malntenance nnd Protectlon of the Property; Borrower’s Loan; Application;
Leascholds. Borrawer shall, occupy,. establish, and .use.the Property. as. Borrower's, principal residence within sixty
days eller the exceution o this Sceurity, [nstranent and shall continte,to oceupy the Property. ns Borrower’s principil
fusidence for at leust onelyeaur after the date, of oceppancy, unless Lender otherwise agrees, in writing,, which eonsent
shall, pot be unreasanably withihekl, or upless extonusting cireuinstanees. exist which are heyond Borrower's conleol,
Borgowor, shull it destray, gamege. or impair the, Praperty, ailow the Property to.detériorate, or conunit waste op the
‘Property. Burtower shull l{u in defandt i uny. forfelture aclion or proceeding, whether civil ar, griminal, is hegup, that in
JLender’s good faith judgment could zesult in forfeiture of the Propery. or otherwise, materinlly jmpair the lien:ereaied
by this Sceurity Instrument or Lender’s-sceurity interest. Borro et muy cure such a defonlt and reinstate, as provided
in paragraph {8, by causing the action of ,progeeding (1q be dismissed . with i :fq]jgg_, that, in Lendér's, good Taith
determination, precludes forfeiture of the Borrower's inicrest in lhc'Eibec_:jtjf‘or other malcrigl impairinent of "the lien
created by this Sceurity Instrument or Lendel”s security interest, Borrower shill alsa be in default if Borrower, duritig
the loan application procdss, gave. materially false or inaccurale information or statements 16, Lénder {or failed o
provide Lender with any imaterial informalion)in onncelion with the loan evidended by the Note,, including, bui not
limited to, representations conecerning Borfower's scpupaney of the Property as a principal residence. If this Security
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Instrument is on a leaschold, Borrower shall compty vath all the pravisions of the leéase. If Borrower acquires fec title
1o the Propetty, the leaschold and the fee !il]c‘é;half net mérge unless Lender agréés to the merger'in ' writing. | ’
7. Protection of Lender's Rights 1n the Property. i Borrower fails to pérforin the covenanls and agreements
contuined in this Security Instrument, or'there is a legnl | roceeding that may significantly affect’ Lender's rights in the
Property ((such as a proceeding in “bunkrupley, probate,’ 7oy condemnalion’ or  Tarfeitire of 10 cnforee Jlinws or
ragulations), then Lender may do and pay for 'wﬂu,(wg:ri i neossuary te) protéed the valie of 1he Praperly ond’ Lendér's
rights in the Property. Lender’s actions may include paying ‘any si'ms sécuted }yjq‘]icn,jWh'ich has priarity over this
Sceurity Instrument, appearing in coutl, paying reasonable nitoineys’ (ées”an I enteting on the Property 'to’ make
repairs. Although Lender may take action under this pakagraph 7, Lente! does not hiavetodoso, = =~ = 7
... Any amounts disbursed by Lender under this paragraph 7 Shall' Eézome’additiohal debt of Borrower secured by
this Sceurity Instrument. Unless Borrower ‘and' Lender ‘agrée'1o 'otner 'icr:
interest from the date of dishursement at the Noté rale’and shiall Be payiibl ;
Borrower requesting payment, 0 0 T bt S S e
" 8.Morigage Insurance. If Lender réquiired mortgoge instiraped ‘a8 o' cond!Gon of muking the loan sécured by thiss
Sccurity Insirament, Borrower shall paythe premivims réquired 16 niaifitain’ the radrigage insurance in effect. If; for’
any reuson, the martgage insurance coveruge required by Lender lapses ar. ceases o bevdn ‘effect, Borrowdr shall pay
the premivms réquired to obtain coverage substantially éeijvaléni' to’the’ imortgagc stréned previously in effeet, al g
¢ost substantially cquivalent to the cost to Bortdwer of the mbrt hge iflsurafice ‘previcasly in 'efecél, from an' altérnate
‘mortgape insurer approved by Lender. If substantiolly éqiivalent ‘morgage’ ihsiifance covisrage is not tvailable,
“Borrower shall pay to Lender cach month a sthin‘équal 16 onetwéllih ol the ‘yearly mortgag = in.brancd prémiurh Being
paid by Borrower when the insurance coverage lapsed aor ceased 1o be in effect. Lendet will accein: isse and retain these
payments as a loss reserve in lieu of mortgege insurunce. Loss reserve payments may ne’ Jonger be required,

w.th intcrest, tpon noticd Trom Léndet 10
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at Lhe option of Lender, if er‘rJ LN’BQLEOEI‘HLQ JA)L‘N anQerEi?Jdml Lender mquin::-s) providcd“ a

by an insuter approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required lo
maintain morigage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage insurance ends in
-accordance with any written agreement between Borrower and Lender or applicable law. -
- 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
. give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection. _

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Properly, or for conveyance in licu of condemnation, are heteby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Botrawer. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is-equal to or greafer than the amount of the
sams secured by this Secority Instrament immediately before the taking, unless Borrawer and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums sccured immediately belore the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial
taking of the Prorirtv in which the fair market value of the Property immediately before the toking is less than the
amount of the sums sccured immediately before the laking, unless Borrower and: Lender otherwise agree in writing or
unless applicable law cithe rwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether of not the sums ez¢ tien due. -

Af the Propetty is abandon:d by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make un award or selilc a claim ot damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to coliect and apply Lhe proceeds, at its oplion, either to restoration or repair of the Property
ot to the sums secured by this Security }rstrument, whether or not then due.

Unless Lendér and Borrower other i< agree in writing, any application of proceeds to principal shall not extend or
postpone the due daté of the monthly paymens referred Lo in paragraphs 1 and 2 or change the amount of such payments.
11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secuied by this Security Instrument granled by Lendet to any suceessor in
interest of Borrower shall not operate to release the tishility of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceediings against any successor in intercst or refuse to extend time for
peyment or otherwise modify amortization of the sums sccutzd by this Security Instrument by reason of any demand
made by the original Borrower or Bortower's successors iicipicrest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of aiy right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizo’ity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and rssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shail 2 joint and several. Any Borrower who co-signs
this Security Instrament but does not execute the Note: (a) is co-signing this Gecurity Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the lerms of thiz Security Instrument; (b) is not personally
obligated to pay the sums secured. by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree lo extend, modify, forbear or make any accommodations with regard to the wezmyof this Security Instrument or the
Nole without that Botrower's consent.

13, Loan Charges. If the loan secuted by this Security Instrument is subject to @ Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coll.cted or to be collected in
‘connection with the loan exceed the permitted limits, then: (a) any such loan charge shall heseduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Barroyrer which exceeded
permitted limits will be refunded (o Borrower. Lender may choose to make this refund by reduciig the principal owed

“under ihe Note or by making a direct payment to Borrower. If o refund reduces principal, the teduction vl be treated as a

- partial prepayment without any prepayment charge under the Note. :
© 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
?I mailing it by first class mail unless applicable law requires use of another method. The notice shall be direeted to the
b Property Address or any other address Borrower designates by niotice to Lender. Any notice to Lender shall be given by
= first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
-~ ponotice provided for in this Security Instrument shal] be deemed to have been given to Borrower or Lender when given as

= Eprovided in this paragraph. '
32 15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
¥ jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or (he Note
which can be given effect without the conflicting proviston. To this end the provisions of this Security Instrument and the
Nole are declared to be severable.
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* 16 Borrower's Cnpyl@JrNr E1F 'l@n‘t : cr:&@a@ l%i.'Scﬁ,rity fnstrument,
17. ‘Trunsfer of the Property or o Beneflelal Interest ln Bokrower, TF ollor any purt of the Property or any interest

initis sold or transferred (o if w heneficial interest in Borrawer is sold or transferred and Borrower is nol u halural person)
without Lender's prior written consent, Lender may, ot its option, require immediate payment in full of all sums seeured
hy this Securily Instrument, However, this option shall not be exereised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide & period
of not less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Security Instrument, If Borrower fails to pay these sums prior o the expiration'of this period, Lender may invoke
any remedies permitted by this Security Instrament without futther notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforeement of this Seeurily Instrument disconlinued at any time priot to the carlier of: (1) 5 days (ot such other period ns
upplicable law may specify for reinstatetnent) before sale of the Property pursuant to any power of sale contuined in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
puys Lender all sums which then would be due ander this Seeurity Instrument and the Note as if no neeeleration had
oeeurted; {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrumend,ineluding, but not limited 1o, rewsonable atlomeys® fees; and (d) tkes such action as Lender may
reasonably require © assure that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's
ubligation- to puy the stms secured by this SecurityInstrument shull ¢ontinug-uhchianged. Upbn: reinstiletient by
Borrowur, this Security frstument:and tlie obligations securéd herchy: shall remain fully effeclive ay if no aceeleration
hid oceurréd.: However, this St Lo reinslute shall not apply-in the case of acceleration under parageaph {7, < o 0o

19, Sale of Note; Changeoi Lonn Servicer. The Note or a purtinl interest sin the Note (logether with this Seeurily
Instrumenty may be sold one of ingredines withoul prigr olics (o Borrower. A sale may result in.p ahange in the entity
(known gs Lhe “"Loan Servicer”) thal colivels monthly payments duc under the Note and this, Securily fnsirument, There
also may be one.or mote changes of the Loun Scivicer unrelated:lo a sale of the Note, If there is w.chunge of the Loan
Servicer, Borrower will be given written notice.of the chahge iri nccordance with puragraph 14 ubove and applicabli: law,
The notice will stute the namy and address orthe new Loah Servicer and the address 10 which payménts should be made.
The notice will also contuin any other informaticn reamired by applicable Juw,

20, Hazardous Substances, Borrower shafl nalzouse or permit the presence, use, disposal, storage, or release of any
Huzurdous Substanees on or in the Property, Borrowe: shall not do, nor allow anyone else to do, anything affecting the
Properly that is in violation of any Environmental Law. Tlie preceding two sentences shall not apply to the presence, use,
or storage oh the Property of sinall quantities of Hazardous Sristances thitare g‘criéru!iy récognized lo be appropriate to
tiormal residential uses and to mainlenance of he Propry, /7 17 TR e e T

Borrower shall promptly give Lender written notice of any iivestigation, claim, demand, tawsuit or other uction by
any governmental or regulatory ugency ur-privale party involviag the Property and any Hazardous Substance or
Environmental Law of which Borrower hus nctual knowledge. If Boreo'ver leams, or is natified by any governmena) or
regulatory authority, that any removul or other remedintion of any Hozardous Substance affecting the Property is
neeessury, Borrower shall promptly take all necessary remedial actions inuecuidinee with Environmental Law.

- Asused in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substunces
by Bavironmental Luw and the following subslunces: gasoline, kerasene, other flamiachle or toxie petrolewn products,
toxie pesticides and herbicides, volatile solvents, materials containing ushestos or formaldehyde, und radioaetive
materinls, As used in this puragraph 20, “Environmental Law” means federal laws and laves of the jurisdiction where the
Property is located thal relate to heabth, salety or environmental:protection,
. NON-UNIFORM COVENANTS. Borrawer und Lender further covenant and agree us folloyws:

21, Accelerntlon; Remedies, Lender shall give notice to Borrower prior to aceeleration foi'swing Borrower’s
breach of any covenant or ngreement in this Security Instrument (but not prior to accelerationuder payagraph
17 unless applicable lnw provides otherwise), The notice shall specify: (a) the default; (b) the uciion required:lo
cure the default; (¢) a.date, not less than 30 days from the date the notice Is given fo Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuliin
acceleration of the sums secured by this Security Instrument, foreglosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right (o reinstate after aeceleration and the rightto
assert in the foreclosure proceeding the non-cxistence of a defanlt or any other defense of Borrower to acceleration
and foreclosure. If the default is not cuired on or before the date speclfied in the notice, Lender, at its option, may

require immedinte payment i full of all suims secured by this Security Tastroment without furtier demand and

may Tovéclose this Securlty Indtritihent by judicial proceeding; Lender shall ‘he entitied td collect all expenses
incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, renvonable
attorneys’ fees and costs of title evidence, R
22. Relense. Upon payment of all sums sceured by this Security Instrument, Lender shall refease this Sceurily
instrument without charge to Borrower. Borrower shall pay any recordation costs,” I P
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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- 24, Riders to-this Security Instrument. If onc or more riders are executed by Borrower and recorded together with

- this Security Instrument, i covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants anid agreements of this Security Instrument as if the rider(s) were a part of this Sccority
Instrument; [Check applicable boifes)]

[__] Adjustablc Ratc Rider ./ Condominium Rider % 1-4 Family Rider

| Graduated Payment Rider X! Planned Unit Development Rider [_] Biweekly Payment Rider
[ X] Batloon Rider L_] Rate Improvement Rider |__] Second Homé Rider
pa V.A. Rider ' _ X[ Other(s) [specify) LEGAL DESCRIPTION RIDR

BY SIGNING BELOW, Borrower accepts and aprecs to the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Winess: Gl 4 Lokl

EDWARL '+ LIPTAK 7 -Borrower

| @(gm_%@ 7 M/ (Seal)

PENELOPE/A. LiPLAK -Borrower

Ny (Scal) ) (Seal)

f‘."" | -Bemower -Borrower
%’A’I‘E OF lLLlNOIS Cowt™ S County ss:

F‘ I, The vadem-wé » a Notary Public in and for said county and state do hereby

q%tlfythut EDWARD A, LIPTAK AND
fﬁmampa A LIPTAK HUSBAND AND WIFE

, personally known to me to be the same person{s) whose
name(s) subscribed to the forcgomg instrument, appearcd before me this day in person, and acknowledged that

They = signedand delivered the said i lnsirum;.nlaa T« free and voluntary act, for the uses and purposes
thereinset forth, ‘
Given under my hand and official bcal ihis 228D day of w , 1993
My Commission Expires: <717 =97 . | Gﬁ
. Notary Pé:blic
7722309 N ' -
This Instrument was prepared by: BETH JOHNSON OFFICIAL SEAL

GARY BREDEN
Notary Public, State of llinols
My Comemission Explres 7/17/85

" Py
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RIDER - LEGAL DESCRIPTION
PARCEL 1:
BREA 15 SUB-AREA A
IN CASEY FARMS UNIT TWO SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE
10, EAST OF. THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2:
EASEMENTS FOk INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1, AS SET
FORTH AND DEEINED IN THE DECLARATION RECORDED OCTOBER 31, 1990, AB
DOCUMENT 90 522.420.

Q7-17-111-031

DPS G49
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BALLOON RIDER
{(CONDITIONAL RIGHT TO REFINANCE)
1722309

THIS BALLOON RIDER is made this 22ND dny of OCTOBER , 1Y 23 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Deht (the “Security Instrument”) of the same date given by the undersigned (the "Borrawer™) to secure the Borrower’s
Note to NED MORTGAGE COMPANY,

A DELAWARE CORPORATION

uf the same date and covering the property described in the Seeurity Tnstrument and iocated nl:
1064 SWEETPFLOWER DR, HOFFMAN ESTATES, IT, 60194

{the “Lender')

{Property Addrons]
The interest rate stoted on the Note is enited the “Note Rate.” 'U'he dale of the Note is colied the "Note {Jate.” |
understand the Lender may trunsfer the Note, Security Instrument and this Rider. The Lender or anyone who tnkes the
Nate, the Security Instrument and this Rider by transfer sapd who is entitied 1o receive puyments under the Note is

cnlled the “Note Holder."

ADDYIIONAL COVENANTS. In addition lo the covenants and sgreements in the Security Instrument,
Burrower and ender further covenant and agree as follows {despite snything to the contrary contained in the Security

Instrument or ioe Note):

1. CONDITIONALRIGHT TO REFINANCE

At the matu7 ity date of the Note and Security Instrument {the “"Maturity Date"}, 1 will be able 10 obtain o new
loan {""New Loan”) within new Maturity Dusle of NOVEMBER 01 20 23, and with an interest
rote equal 1o the “Now Mote Rote’ determined in sceordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are et (the “*Conditional Refinancing Option”). If lhose conditions ere nut met, I understand
that the Note Holder is uride’ po obligation to refinance or modify the Note, or to extend the Moturity Date, and thet [
will have to repuy the Notelimn my own resources or find o lender willing 1o lend me the money to repay the Note.

2. CONDITIONS TO OPTION ) ' . N
It 1 want to exercise the Corditions! Refinancing Cption at maturity, ceriain conditiuns must be met ag of the

Maturity Dute. T'hese conditions are: 71) 1 must still be the owner and occupant of the pro!;:erly subject to the Security
Instrument (the “*Property ) (2} I must be current in my monthly payments snd cannot huve been more than 30 days
inte on any of the |2 scheduled monthly pa)ments immedintely preceding the Maturity Date; (3) no lien against the
Property {except for taxes and specinl ossacsmants not yet due and payable) other thun that of the Security Instrument
muy exist: {4) the New Note Rate capnat v mere'than S percentage points above the Noie Rate; and (5) | must make a
wrillen request to the Note Holder sx provided 17: S=etion 5 below.

3. CALCULATING THE NEW NOTE RATE )
The New Note Rate will be a fixed rate of interest equal to the Pederal National Mortgage Associntion's reguired

net vield for 30-year fixed rate moriguges subject to ¢ ol-day mandatory delivery commitment, plus one-half of one
percentage paint {0.5% ), rounded to the nearest one-eightniof ane percentage point (0.125%) {the 'New Note Bnte™).
I'he required net yield shall be the applicable net yield (in Zffect on the date and time of doy that the Note Hold
receives notice of my election to exercise the Conditional Reciaapcing Option. If this required net yield is not availabl
the Note nlder will determine the New Note Rate by using coripirable information.

4. CALCULATING THE NEW PAVMENT AMOUNT
Provided the New Note Rate as caleuloted in Section 3 above is not groater than 5 percentage paints ebove the Nolgs
Rate and all ather conditions required in Section 2 above are satisfied, | he Note Holder will determine the amount of the:
monthly payment that will be sufficient to repay in full (a) the unpaioprincipal, plus (b) accrued but unpaid interest,
plus [c) all ather sums I will owe under the Nole and Security Instrument'ontte Maturity Date (assuming my monthly
payments then arc current, as required under Section 2 above}, over the teri of the New Note at the New Note Rate in
egual monthly payments, The result of this calculation will be the amount of m¢_new principal and interest payment

every month until the New Note is full y paid.

5. EXPRCISING THE CONDITIONAL REFINANCING OYTION :

T'he Note Holder will notif'y me at least 60} calendar days in advance of the Matu iy Dale and advise me of the
principal, peerued but unpaid interest, and all other sums [ am expected to owe on the Matur.ix Date. The Note Holder
also will advise me that [ may exercise the Conditional Refinancing Option if the conditions ‘nSoction 2 above are mel.
The Note Holder will provide my payment record information, together with the name, titie ansd address of the person
representing the Note lﬁlnlder that [ must notify in erder to exercise the Conditional Refinancing Option. If | meet the
eonditions of Scetion 2 sbove, I may exercise the Conditional Refinancing Option by notif ying the Wate Holder no [ater
thun 45 calendar duys prior to the Maturity Date, The Note Flolder will ealculate the Tixed New Note Rate based upon
the Federal National N’lurlgugc Asscciation's applicable published required net yield in effect on wic date and time of
day notificalion is received by the Note Holder and s calenlaled in Section 3 above. I will then have 30 calendar days 1o
provide the Note Holder with acceptable proof of my required ownership, accupancy and property lien status. Before
the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Ruteg.cm:w monthly payment
amount and a dale, time and place ut which I musl appear 1o sign sny documents required to complete the reguired
refinancing. I understand the Note Holder will charge me 2 $250 processing fee and the costs associated with updating

the title insurance policy, if any.

LSS

0

BY SIGNING BELOW, Borrower aceepts spd agrees 1o the_ terms and covenants contained in this Balloon Rider.

/) 4 3
) I AL (Seal) @MZ)@, (?,W (Seal)
-Borrower PENELOPE’A. LIPTAK “ -Borrower

EDWARD A. LIPTAK

{Seal) (Seal)
=PBurrower
{Slan Origlnal Only)

-Dorrower

{page T of | page)
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22ND day of CCTOBER .
1893 . and is Incorporated inta and shall b deemed to amend and supplement the Mortgage, Dead

of Trust or Security Deed (the “Security Instrument”) of the same date, given by the undersigned {the

"Barrawar") to secure Borrowasr's Nots to

NBD MORTGAGE COMPANY
{the "Lender’) of the same date and covering the Property described in the Security Instrument and

located at:
1064 SWEETFLOWER DRIVE, HOFFMAN ESTATES, ILLINOIS 60194
(Property Addrosa)
The Preperty includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facllitias, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the “Daclaration”).

The Property Is a part of a planned unit devalopmant known as
THE VILLAS OF CASEY FARMS
{Name of Planned Unit Oevelopmenl )

{the "PUD'). ~The Property also includes Borrower's interest in the homweowners association or
equivalent eniity ownlng or managing the common areas and facilities of the PUD {the *Owners
Association”) ardthe uses, benefits and proceeds of Borrower's Interest.

PUD COVERAMTS, In additlon to the covenants and agreements made in the Security Instrument,
Borrower and Lendley further covenant and agree as follows:

A. PUD OBLIGAT.OS. Borrower shall perform all of Borrower's obligations uncder the PUD's
Constituent Documen’s.) The “Constituent Documents® are the: (i) Declaration: {ii} articles of
Incorporation, trust inct”ument or any equivalent document which creates the Qwners Assoclation; and
{fti) any by-laws or other ruies or regulations of the Owners Association. Borrower shall promptly pay.
when due, all dues and assecumcnts Imposed pursuant to the Canstituent Documents.

B. HAZARD INSURANCE. So 'Ung as the Owners Assoclation maintains, with a generally accepted
Insurance carrier, a “master” or ‘blanket” policy insuring the Property which Is satisfactory to Lender
and which provides insurance covirige In the amounts, for the periods, and agninst the hozards
Lender requlres, including flre and hazerds Included within the term “extended coverage,” then:

(i} Lender walves the provision fa Jniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazara insurance on the Property; and

(i) Borrower's chligation under Unifcem Covenant 6 to maintain hazard insurance coverage on
the Property is deemed satisfled to the extunt that the required coverage is provided by the Owners

Assocjation policy.
Borrower shall give Lender prompt notice -4f any lapse In required hazard fnsurance coverage

provided by the mastar or bianket policy.

in the evant of a distribution of hazard insuraras proceeds i llew of restoration or repair
followlng a loss to the Property, or to common areas and facllities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Uiider. Lender shall apply the proceeds to the
sums secured by the Securlty Instrument, with any excess pa’d t¢ Borrower.

C. PUBLIC LIABILITY INSURANCE, Borrower shall take such aitions as may be reasonable to Insure
that the Owners Association maintains a public liabiilty insurair.a policy acceptable In form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The precceeds of any award or clalm for 7zmnges, direct or consequential,
payable to Borrower In connection with any condemnation or other taking of all or any part of the

Property or the common areas and faciiities of the PUD, or fcr any conveyance in lieu ofu

condemnation, are hereby assigned and shall be paid to Lender. Such procesds shall be applied by
Lender to the sums secured by the Security Instrumeant as provided in Unifoim Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lunsiur and with Lender's
prior written consent, either partition or subdivide the Proparty or consent to:

(I} the abandonment or termination of the PUD, except for abandonment or tarmination roquired by
law in the case of substantial destruction by fire or other casualty or in the casa of a taking by

cohdemnation or eminent domain;
(i) any amendment tc any provision of the “Constituent Documents” if the provision is for the

express benafit of Lender;
(i) termination of professlonal management and assumption of self-management of the Owners

Association; or
{iv) any action which would have the effect of rendaring the public lability insurance coverage

maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when dua, then Lender may
pay them. Any amounts disbursed by Lendar under this paragraph F shall become add!tional debt of
Borrower secured by the Securlty Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear Interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower raguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this PUD

Rider.
I
{Soal) é “é___ (Soa))

Borrawer _-~EDWARD A. LIPTAK “Borrower

(Sesi} <~ - .)) E’/)% 2 ﬁ ﬁé :é (Seal}

. 7
Borrawss PENELOPEZA. LIPTAK Borrower
MULTISTATE PUD RIDER — Single Famlly — Fannle Mas/Freddis Mac UNIFORM INSTRUMENT Form 3150 B/B0
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