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§ Borrowcr b Tlus Secunty Instrument i8S ZIVEN 10 viiiiiiriioriirenrninnins
!G‘I'MUUKI'I‘YNMKAL;@V!;?::;N .............. g ——— veeneneenies o Which is organized and existing
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Borrower owes Lender the principai :m of , X‘Iﬂ'ﬁ'ﬂ mﬂum..@nﬂ.. 007 00 ~m e
............................................... ot iars 1058, $ 902000.00. ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrupisat ’“Note"&anlch pni Jﬂ"& for monthly paymcnts. with the full debt, if not
paid earlier, dve and payable on ............. W SESEEROER AL LT . . This Security Instrument

sccures to Lender: () the repayment of the deb: evidenced by, the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other ;ums. with interest, advanced under paragraph 7 1o protéct the security
of this Security Instrument; and {c) the performance of Bc rrower’s covenants and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby moiigrge, grant and convey to Lender the following described prop-
erty located in coovvvenirenne SR L e PR County, Illmms'

Lot 11 in Block 3, in Walter 0. McIntosh's first addition to Norwood
Heights, being a Subdivision of part of Secclor-7, Township 40 North, .
Range 13, East of the Third Principal Meridian. aczording to plat -
thereof, recorded as Document Number. 84 488 71, ir ook County. Illinois.
D"HT-Di RECORDING.

PIN # 13-07-224-017 191141 TRAN 3020 10/28/93 14

LUOK - SOUNTY RECURD‘ER

which has the address of ..........?élﬂ..?ﬂﬁﬁh.?ﬂﬂ?ﬂ! ............ i Cnfeagy
[Street]. ‘ o [Clyy
inois ..........00886. ................ ("Properiy Address"),
(Zip Code]

TOGETHER WITH all the 1mprovcmenls now or hcreaﬂer crectcd on the pmpeny and ali ensmems, appurtcmmces,
and fixtures now or hercafter o part of the propcrty Al replacéments and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument us the “Property.”’ .

'BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the nght 10 morigage,
grant and convey the Property and that the Property {s unencumbered; except for encumbsances of record, Borrower warrants
aml will defend generally the title to the Propesty ugains( nll claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenam.-. for mmonal use and nos-uniform cevenants with limited
variations by jurisdiction to constitute a uniform secunty instmment covcring real pmperty ‘

“.U"ﬂ's—Slngh Family—Fannle Mae/Freddie Mac UNIFORM WSTRUMENT : . Fem M W99 (page ! of 6 pages)
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All Insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard ‘mornguge clause. Lender
shall have the right tc hold the policies and renewals. If Lender requires, Borrower shall promgily give to Lender all receipts
of paid premivms and renewal notices, 1n the event of loss, Borrower shall give prompt notice 0 thc insurance carcler and
Lender, Lender may make proof of loas if not made prompely by Borrower.

Unless Leader and Borrower otherwise agree in wriling, insurance’ pfocccds shall be applicd to restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or ot then die; with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the msurance carrier has offered to
settle a claim, then Lender may coltect the insurance proceeds. Lender may use ihe proceeds to rcpalr or restore the Property
or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bégin when the mmcc
is glven.
Unless Lender and Borrower atherwise agree in wriling, any applicauon of proceeds to principal shall not extend
or postpone the due date of the momhly payments referred to in-paragraphs 1. and 2 or change the amount of the paymients,
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums sesured by this Security
lnatrumcm immecdintely prior to the acquisition,

6. Occupancy, Preservation, Maintenance andd Protection: of the Property; Burrawer's Loan Application;
Leascholds. Borrower shall occupy, esiablish, and use the Property as Borrower’s principal residencé within sixty days
afier the exccution of this Security Instrumemt and shall-continue 10 oecupy the’ Property as Borrower's principal residence
for at least one sear after the date of occupancy, unless Lender otherwise agrees in writing, which consént shal) not be

unreazonably wwitz2ld, or unless catenuating circumstances exist which are beyond Borrower’s control, Borrower shall not .
dcalroy, damage or uapair the Propen}', allow the Property to dclcnorau:. or commit waste on the Property. Borrower shati
be in defauit if any forteiture nction or proceeding, whether civil or crirninal is begun that in Lender’s good faith judgment -

could result in forfeituie 5 the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
securlly interest. Barrowre may cure auch a default and reinsinte, 08 provided in paragraph 18, by causing the action or
proceeding to be dismissed veth a ruling that, in Lender's good falth determination, precludes forfeiture of the Borrower’s
interest in the Property or ot'ier (naterial impairment of the Jicn created- by this Security Instrument or Lender’s sccurity
imerest. Borrower shall also be n /.cfault if Borrower, during the loan applicadon process, gave materially false or inaccurate
information or statements to Lensze (or fuiled 1o provide-Lender with ahy material information) in connection with the loan
cvideaced by the Note, including, by not limited to, representitions conceming Borrower's occupancy of the Property as
& principal residence, If this Security \nein.nent Is on & leasghald, Borragwer shall comply with all the provisfons of the fease.

If Borrower acquires fee title to the Pripentv..the lenschold and the l'cc title shall not merge unless Lender agrees to the
merger in writing.

. Protection of Lender’s Rights 1« tho Propeﬂy. If Borrower fails 1o perform the covenants and agreements
comtained in this Security Instrument, or there {3 a [e 2al procwdmg that may significanily affcct Lender's rights in the Propenty
{such as a pioceeding in bankruptcy. probate, for condermation or “forfeitiire or to eriforce laws or regulnuons), then Lender
may do and pay for whatever is necessary to protest-ine value of the Properiy and Lender’s rights in the. Propenty. Lender's
actions may include paying any sums secured by a lien which has priotity over this Sscurity Instrument, ,appearing in court,

paying reasonable attorneys' fecs and entering on the Pregeny to make repairs. Although Lender may take action under
this patagraph 7, Lender does not have to do so..

Any amounts disbursed by Lender under this paragrap’s 7 shalt bccomc additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to otic erms of psymem. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, wit iiterest, upon notice from Lender to Borrower reguesting
payment,

8. Mortgage Insurance. If Lender requ:rcd mortgage insuiar.ce as a condition of makmg the loan secured by this
Security Instrument, Borrawer shall pay the premiums required to maini~ia the ‘morigage insurance in effect. if, for any
reason, the mortgags insurance coverage require by Lender lapses ot ceases 1o~ in effect, Borrower shall pay the premiums
fequired to abtain coverage substantially equivalent to the mortgagc insuran:c. plc"!ously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in eftect, it m an alternate mortgage lnsirer approved
by Lender. If substuntially equivalent mortgage insurance coverage is not available, o rower shall pay to Lender each month
& aum equal 1o one-hwelfth of the yeurly mortgage insufance premium bolng paid by Porivwer when the insurance coverage
lapsed or ceased t0 be in effect. Lender will accept, usc and retain theése payments a2 i-lvis reserve in lleu of mortgage
insurance. Loss reserve paymernts may no Iongcr be required, at the optlon of Lender, f mzrigage muurnncc coverage (in
the amount and for the period that Lender requires} provided by an Insurer approved by Li'nder again becomes available
and i3 obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in uiet, of {0 provide a loss
reserve, untl) the requirement for mortgage insurance ends in accordance with zny written agrecr ent beiween Borrower

and Lender or applicable law.

Form 14 VA (page 1 of & pages)
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person) without Lender's prior written consent, Lender nay, at lts opti'_m requirc immediate paymem in full of all sums
securcd by this Security Instrument, However, this aption shall not be exercised by Lender sf exercise Is prohibited by federal
luw. as-of the dutc of this Sccurity Instrument, .

Af Lender exercises (hiy option, Lender st ghrc Bnrmm:r mmcc af accalcrazion. 'I‘he nos}w sha)l pmvldc i perivd
of niat less than 30 days from the date the notice Is delivered or malled within which Borrawer must pay all sums secured
by this Security Instrument, If Borrower faila to pay these sums prior to the expiration of Whis period, an!er may invoke
any resedies permitted by this Security Instrument. without firther notice or demand on Boreower, -

: 18, Borrower's Right to Relnstate.  1f Borrower meets certaln conditlons, Borrower. shall have the right to have

enforcement of this Security Instrument. discomlnucd at-any lime priur to thie ealier of: (3) S days (or such other period
as applicable law may specify for relnstatement) before sale of the Pmpeny puirsuant to any power of sale.contained in this
Security Instrument; or (b) entry of 4 judgment enfcrcing Ahis: Secumy Instruénens, Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other cavenats of ngrcemcnfs. {c} puys al) expenses ipcurred in enforcing this Security
Instrument, including, but not limited to, reasonable atiomeys' fees; and (d) takes.such- action as Lender may reasonabiy
require 1o assure that the lien of this Security Instrument, Lender's rights. in the: Propeny and Barrower's obligation to pay
the sums securcd by +his Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity In-
stroment and the ob igations secured hereby shall remain fully effective as if no acu:lerauon had occurred, However, this
right to reinstate shall ot apply in the case of acceleration under. pnmgraph 17.

- 19, Sale of Note; Chunge of Loan Servicer, The Note or a-partial interest in the. Note (togelhcr with this Security
Instrument) may be sold orie o more times without prior notice to Borrower. A sale may result in a-change in the entity
(known as the *‘Loun Servicer”') that collects monthly payments due unider. the Note and this Securily Instrument. Thete
also may be one or more Lhtmscs of the Loan Servicer unrelated to 4 sale of the Note, 'f there is a chunge of the Loan
Servicer, Borrower will be given writted swiice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and addiess pfthe new Loan Servicer and the address to which payments should he made.
The notice will also contain any other infcrmation required by applicable law,

20, Hazardous Substances. Borrower +hall not cause or permit the presence, use, d:sposal storage, or relense
of any Huzardous Substances on or in the Property. Forrower shall not do, nor.affow anyone else to do; anything affecting
the Property that is in violation of any Environmentsi iaw, The preceding two sentences shall not apply to the presence,
use,.or storage on the Property of small quantities of Haze/gous Substances that are generally recognized to be approprinte
to normal residential uses and to maintenance of the Property

- Borrawer shall promptly give Lender written notice o/ ary.investigation, claim, demand, lawsuit of other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous ‘Substance or
Environmental Law of which Borrower has actual knowledge. If Borzower learns, or is notified by any guvemmental or
regulatory authority, that any removal or other remediation of any Hazirdous Substance affecting the Property is necessary,
Borrower shall promptiy take al) necessary remedial actions In accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances®” are those subs(ances defined as toxic ar hazardous substances
by Environmental Law and the following substances: gasoline, ! kerosene, other iirzomable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forr.‘aw‘\yde, and radicactive materials. As
used in this paragraph 20, *'Envitonmental Law’* means federal laws and laws of the juri=. tition where the Pl‘()perty is located
that relate 1o health, safety or environmental protection. - .

NON-UNIFORM COVENANTS. Borrower and Lendcr further covcnanl and agrec A fnllﬂws

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerotion following Borrower’s
preach of any covenant or agreement In this Security Instrument (but not prior to acceleratteu nader paragraph 17
unless applicable law provides otherwise}, The notice shall specify: (a) the default; (b) the action 7e52lired to cure the
default; (c) a date, not less than 30 days from the date the notice s given to Borrower, by whic trc default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resull f acceleration
of the sums secured by this Security Instrument, foreclosure by judicla) proceeding and sale of the Property. The nofice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is mot cured ou or before the dute specified in the notice, Lender at its option may require immediate payment {n fuif
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by Judicial proceeding. Lender shali be entitled to collect ail-expenses incurred in pursuing the remedies provided in
ihis paragraph 21, includiag, but not limited to, reasonable attorneys’ fees and costs of title eyidence.

22, Release, Upon payment of all sums secuced by th.‘s Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shidl pay any recordalion costs,
23, Walver of Homestend. Borrower waives all right of homestead cxempuon in the Propcny

Form 314 WM (poge 5 of 6 pages)
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