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j ASSIGNMENT OF RENTS
>
(\ THIS ASSIGNMENT & “ENTS IS DATED OCTOBER 22, 1993, between Richard A. Kalz, Beth A. Katz, Cornelis
' Hoogsiraten and Andrea Heupstraten, Vested sy follows: Richard A, Katz and Beth A. Katz, His Wife, as Joint
Tenants, to an undivided 1/2.of Parcels 1, 2 and 3 and Cornells Hoogstraten and Andrea Hoogstraten, Hia Wife,
8s Joint Tenants, to an undiviged 1/2 of Parcels 1, 2 and 3, whose address Is P. 0. Box 476735, Chicago, IL
60647 (referred to below as "Gran‘a<"); and National Security Bank of Chicago, whose address is 1030 W,
Chicago Avenue, Chicago, IL 60622 (ref2:red 1o below as "Lender"),
ASSIGNMENT. For valuable considersuzp, Granior assigns and conveys lo Lender all of Granlor's right, title,
and interes! in and to the Rents frem the folicaing described Property located in Cook County, State of (ilinols:
PARCEL 1:
LOT 34 IN MOORMAN'S ADDITION TO CHICASE, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 6, TOWNS'IP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS
PARCEL 2:
e LOT § IN BLOCK 2 IN FICKETTS SECOND ADDITION VO CAHICAGO IN THE NORTHEAST 1/4 OF
) SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE T1'RD PRINCIPAL MERIDIAN, IN COOK
S’ COUNTY, ILLINOIS,
N PARCEL 2:
> LOT & IN BLOCK 2 IN FICKETT'S SECOND ADDITION TO CHICAGO N T4F NORTHEAST 1/4 OF
o SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, NORTH.OF MILWAUKEE AVE*.JL LYING EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or s sddress is commonly known as 1248 N. Paulina and 1843-184Y V4. North Avenue,
Chicago, If. 60622. The Real Propesty tax identification numbaer I8 17-06-234-029 (aftocts Parcei 1) md 17—06-201-007 (altecls Parcel 2) and
17-08-201--006 (attests Parcel 3).

DEFINITIONS, Tha following words shalt hava tha lollowing meanings when used in this Assignment. Terms ng! olherwise defined in this Assignmen!
shall have the magnings atinbuied lo such krms in the Uniform Commarpial Code. Al references lo doltar amoynts shall masn amounts in (awlul
maney of the Uniler States of Amarica.
Assignment, Tha word “Assignment” means this Assignment of Ranis beiween Grantor and Lender, and Includes without ¥milation ai
assignmants and sacudly interes! provisions relating 1o the Rants,

m g:‘o.nl of Detault. The words Eveni ol Defauit” mean and inciude any of the Events of Cefaull el forth balow In Lhe section itled Events of
v wt”
Grantor. The word "Grantor” means Richard A. Kalz, Beth A, Kdtz, Comelis Hoogstiraten and Andrea Hoogstraten,

Indebladness, The word “Indebledness™ means afl principal and inlerest paysble under the Nole and any amounts expended or advinced by -
Lender lo gischarge obligalions af Grantor of expansas Incurmad by Lender 1o enforce obligatians of Granlor under this Assignment, logether wilh -
intergs! on such amounis as provided in [his Assignment, )

Lender. The word “Lender” means Naiona! Security Bank of Chicago, its successors and assigns.

Note. Tho word "Nole® means Ihe promissory note or credit agreement datad October 22, 1963, in the original principal smount or

$230,000.00 trom Granlor 1o Lender, togethar with all ranewals of, extensions of, modifications of, refinancings of, consolidations of, and -
subslitutions for the promissory note or sgreement. Tha intarast rale on the Nola s 8.750%.
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Properly. Tha word "Proparty” means the resl proparty, and ali imgrovemants therson, described above in the “Assignment® section.
Real Property. The words Fieal Property” mean the propery, inlerests and rights described above in the "Property Definition” section,

Relsted Documenis, The words "Relaied Documents’ mean and include without iimitation all promissory noles, creddt agresments, loan
agreements, guaranfios, security agreements, morigages, deeds of trusl, and all oiher instruments, agmeements and documenis, whether now o
hersafier axdsiing, exaculed in conneciion with the indebiednnes.

Ronts. The word Rants® means ol rants, revenuse, income, issuss, and profits from the Property, whether dus now of lsler, inoluding withoul
Imitation sl Rents from afl leases detcribed on any exhibl attsched 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY ANO ALL OBLIGATIONS
%mmummsmm,mmmmm. THIS ASSIGNMENT I8 GIVEN ANDO ACCEPTED ON

PAYMENT AND PERFORMANCE. Excepl a3 otherwise provided In this Assignmeni, Granior shall pay to Leader sl amounis secured by this
Assignmant g8 they becoms due, and shal strictly perform all of Granior's obligations under this Assignment. Uniess and untll Lender exercises fis right
1o collect the Rents &s provided below and s0 iong &s thers is no defgull under this Assignment, Grantor may remain in possession and control of and
cperele and manage the Properly and collest the Rerts, provided that the granting of the right 1o collec! the Renls shall no! constitute Lencer's consent
io the use of cash coll? erl in 8 bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect io the Renis, Granior represents and
wamanis (o Lender that:

Ownership. Grantor is e-ufle Lo receive the Rents tree and cleas of all rights, loars, Uens, ancumbrances, and ciaims excep! as disciosed lo and
accepisd by Lender in wribig

Right fo Assign. Granior has v fF rght, power, and authority 10 snter inlo this Assignment and to assign and convey the Rents 10 Lender.

No Prior Assignmeni. Grantor has 1o previously assigned or conveyed the Rents 10 any olner pacson by any instrument now in foros.

:aFmTr"mm. Granior wil nol 874, 2 3sian, sncumber, or ctharwise disposs of any of Grantor's rights in the Rants axcep! as provided in
LENDER'S RIGHT TO COLLECT RENTS. lLencer shad have the righ! at any time, and svan though no defsu shall have occured under this
Assignment, 1o colleot and raceive the Renis. Far this poprse, Lander is hersby given and granied the Jollowing rights, powers and authority:

Noticn 1o Tenanta. Lander may sandg nolices 10 #ny =« oY lsnants of the Property advising them of this Assighment and direciing sl Renis lo be
paid direclly 1o Lender or Lender's agent,

Enier the Property. Lander may enier upon and lake posse ision ~ the Property; demand, cotiect and recelve from the tenants of from any othe:
persons kabis therelor, akt of the Rants; instiiute and camy on &'/ legi| proceedings necessary for the protection of the Property, including such
mumumhMMdNWMMMWmewm«mW

Maintain the Property. Lander may enier upon the Property ia maintain th, Froperly and keep the same in rapair; 1o pay the costs thersof and of
all sarvices of all smpicyess, including their equipment, and of of continuing c74!~ anc expentes of maintaining the Froperty In proper repaic snd
condition, end also 1o pay ofl taxes, assessments and water utiities, and the remiums on Aee and olher Insurance sflected by Landax on the
Compiiance with Lawa. Lender may do arty and all things 10 execule and comply (vith Lw laws of the Slete of Inois and also all other lews,
Tuigs, orders, ordinances and requirements of &l oihar governmenial agencies affacting i “rroerdy. C

Loats the Proparty. Lender may rent or lease the whole or sny part of the Propery for s:it.22rm or lerms and on such conditions &3 Lander
may deam appropriale. :

Empioy Agents. Lender may engage tuch agent or sgents 83 Lender may deem appropriats, siher i Lenders name ot In Granior's name, 40
rent and manage the Property, inchuding the collection and appiication of Rents. '

Other Acts. Lender may do ak such other things and acts with respect Lo the Property as Lender may den &/, Droprials and may sct sxclusivaly
arvd solaly in the place and stead of Grantor and to heve el of the powers of Grantr for the pUrposes staled sorA -

No Requirement 1o Acl. Lender shall not be required lo do any of the foregoing acts or things, and the lact that Lz shall have pertormed one
or mors of the foregaing acts or things shall not require Lender to do any other spacific sot or thing,

APPLICATION OF RENTS, Al costs and expenses incurred by Lencer in connection with the Property shak ba for Graniar 2 aooount and Lengder may
pay such costs and epenies from the Rents. Lender, In i3 sole discretion, shall determnine the appiication of any and ait Rents received by il;
howsver, any such Rents received by Lender which se not spplled 10 such costs and axpensaes shall be applied Lo the indebledness. Al expendilures
made by Lender under this Assignment and nol reimburead kom the Rents shall becoms a part of the Indebiecness secured by this Assignment, and
shall ba payable on demand, with interast al the Note rate from date of expenditure until paid,

FLLL PERFORMANCE. If Granior pays all of the Indebladness whan dus and otherwise parforms ail the cbligalions imposed upon Grantor under Lhis
Assignment, the Nole, and the Ralsied Documents, Lender shall axecule and deliver 10 Granior a suitable satistaction of this Assignment and suable
statements of lermination of any financing statement on Be svidencing Lender's security inferest in the Rents and the Property. Any lermination ie
raquined Dy faw shall be paid by Grantor, it permitted by sppiicable law.

EXPENDITURES BY LENOER, if Granior fails 10 comply with any provision of this Assignment, or f any action or procesding i commenced thal would

materially affect Lande’s interests in the Property, Lender on Granfor's behalt may, but shall nol be required 1a, take any action thel Lenger desms

approprisie. Any amount that Lender expends In so doing will baar intersst al the rate charged under the Nole from the date incured o paid by

Lender to the dais of repayment by Grantor, AXpenEas, i Lendar's oplion, will (a) be payable on demand, (D) be sadded fo the batance of the

h any instaliment payments to become due during either () the term of any applicable insurance

or (¢] be treated &3 a bakoon payment which wil be dus and paysbie at the Note's maturity. This

Assignment aiso wil sacure payment of these amounts. The rights provided for in this paragraph shall be in addition fo any other rights or any

ramedies to which Lender may be entitiad on account of the default. Any such action by Lender shall not be consirued as Curing the dafaull so & 10
bar Lender from any remedy that i otharwise would have had.

DEFALLT. Each of ihe loowing, at the option of Lendar, shall consiitule an avent of default ("Event of Delault”} under this Assignment:
Detautt on indebletness. Faikire of Grantor to make any payment when dus on the Indebladness.
Compllance Defaull. Faliure 10 comply with any other lerm, cbligafion, covenant or condition contained in this Assignment, the Nola or in any of
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the Relalad Documaenis.

Breaches. Any wamanty, represantation o statement made or furnished 1o Lender by or on behaf of Grantor under this Assignment, the Nole or
the Related Documenis is, or at the ime made or hurnished was, faise in any malena! respect.

Other Defauits. Failure of Grantor to comgdy with any isrm, obiigation, covenant, or condition contained In any other agresment between Grantor
and Lender,

Insotvency. The insotvency of Granior, appointmant of @ recsivar for any part of Grantor's property, any assignment for the baneM of creditors,
the cammencemaeni ol any procseding under any bankrupicy or insolvency laws by o againsl Granior, or the dissciution or terminatan of
Grantor's exdstance as a going business (f Grantor is a business). Except {o the extent prohiblted by federal law or IEinois law, the death of
Geantoc (f Grantor is an individsd) also shell constituie an Event of Dafawll under this Assignmant.

Foreclosure, Foimeiture, eic. Commancamant of foreciosure or forfeiture procesdings, whather by judicial proceeding, seli-heic, repossassion or
any other method, by any creditor of Grantor or by any gavernmenial agency againsi any of the Property. However, ihis subsaction shal! not apply
tn the event of a good faith dispule by Granlor as 1o the validity or reasonableness of the claim which is the basls ol the foreciosure or forefeiture
proceeding, provided that Grantor gives Linder written nolice of such claim and fumishes reserves of a surety bond for the claim satisfactory o
Lender,

Evenls Atfecti-g Juarantor. Any of ihe praceding evants cccurs with respect lo any Guarantor of any of the indebledness or such Guarantor
s or bacomes chmpsient.

RIGHTS AND REMED(E”, ON DEFAULT. Upun the cccumence of any Event of Default and at any time thersafter, Lender may exerciss any one o
more of the following dghts un. remadies, In additton to any other rights or remedies provided by law:

Accelerale indebiedness. 8ider shall have the right at its opion without nobice o Geantor lo deciare the entira Indebledness immediately due
and payebie, including any prepaymant pgnalty which Granlor would b required 10 pay.

Collect Rents. Lander shall havs {14 right, without notice 1o Grantor, to lake possassion of the Progerty and collect tha Rents, including amounis
past due and unpaid, and applytte nel nioceeds, over and above Lander's costs, sqainst the indebledness. In furtherance of this right, Lender
may require any lenant or other user of (nn ronerty 1o maka payments of rant or use fees directly to Lander, i the Ranis are collected by Lender,
then Grantor krevocably designales Lenoe: as Grantor's aiorngy-in-fact 1o sndorse instrumants recefved in payment ihereof in the name of
Grantor and o negotiale the same and collec! I%.g piaceeds. Payments by lananis or other usars to Lender In rasponsa lo Lander's demand shall
salisty the obligations for which he paynenis wa made, whalhar or not any proper grounds for ihe demand exisled. Lender may exercise its
fighls under this subparagraph sither in porson, By Lge Y, or thraugh a receiver.

Morigagee In Pogsesslon. Lender shall have the rght tr-ba placed as morigages in possession or to have & receiver dppointed lo lake
possoscion of akl or any part of tha Praperty, with the pows: '=-protect and preserve the Property, lo operaie the Properly preceding foreciosurs or
sile, and lo collect ihe Rents from ihe Praperly and apply \he pr=2eeds, over and above the cost of tha recelvership, against the Indebtedness.
The morigages In possession or receiver may Serve withaut bcnd f permitied by law. Lender’s right to the appoiniment of & receiver shall exisi
whelher or not the apparent vaiue of the PProperty exceeds iha indabisdness by a substantial amount. Employment by Lender shall nol disqualty
a parson from serving as a receiver.

Other Remedies. Lender shalf have ail alher righls and remedies proviu-d /i this Assignment or the Note or by law.

Waiver; Election of Remedies. A waiver by any parly of a breach of a proviior of this Assignmant shall not constitute a waiver ot or prejudice
the party's rights olherwise 10 demand strict compliance wilh that provision or un ziver provision. Election by Lender to pursue any remedy shall
not axclude pursuit of any other remedy, and an election to make expendiiures or ‘zx> action to perform an obligation of Granior under this
Assignment after tallure of Grantor [0 perfxm shall na! attect Lander's right 1o declare '« dalvil and exercise ity remecies under this Assignmen.

Altorneys’ Fees; Expenses. If Lender institules any suil or action 1o anforce any of teems of this Assignmenl, Lender shall be entitled to
recover attornays' fees a! irial and on any appeal. Whather or not any courl action s involved, #2spasonable expenses incurred by Lernder thal in
Lander's opinion are necessary at any lire for the protection of Hs inlsres! or tha enlorcement of = Agkis shal bacome a pert of the Indebladness
payable on demand and shall bear Intarest from lhe date of expanciture until repaid &l the Note rte. Expenses coversd by this parmagraph
inciuda, withaut kmitation, however subje:t to any limits under applicable law, Lender's atlornays' feat and Lender's legal expenses whether of rot
ihere is a lawsuit, including attorneys’ feas for bankrupicy procesdings (Including sfforts to modify or vesaw any aulomatic stay or Injunction),
appeals and any anticipated posi-judgmint collaction servicas, the cost of searching records, oblaining lithy rep rix {including foceciosure reperis),
surveyors' reports, and appraisal fees, and litla insurance, to ihe exienl pecrmited by applicable law. Granir s¥, will pay any court casis, in
addition o af other sume provided by law.
MISCELLAREOUS PROVISIONS, The folowing miscelaneous provisions are a part of this Assignmaent:

Amahdmaents. This Assignment, togather with any Ralated Documents, constitulas ihe entire understanding and agrecmen! of the parties as lo

the matiers sef forth in this Assignment. No alieration of or amendmen! 1o Ihis Assignment shall be etfective unless given in writing and signed by
the party or parties sought to be chargec or bound by the atieration or amandmant.

Applicabls Law. This Assignment has been deliverad 1o Lender and acceplad by Lender In the Siate of lliinols. This Assignment shall be
governed by and consirued in accordance with the laws of the State of ifinois.

Mulliple Parties. All obligations of Grantor under Lhis Assignmeni sheil be join! and several, and alf relerances lo Grantor shall mean sach and
svery Granlor, This medns thal each of the persons signing baiaw is regponsible for all cbligations in this Assignmant.

No Modificatton. Grantor shail nol anlie into any agreemant with the holder of any martgage, deed of trusl, or other sacurity agresment which
fas priority aver this Assignmenl by which lhat agrsement is modified, amanded, extended, or renewed without the prior writlan consent of
Lender. Grantor shall neither reques! nor accep! any future advances under any such security agreement without the prior writlan consent of
Lender.

Severabllity. it a court of competent jurisdiction finds any provisicn of this Assignmenl lo be invalid or unenlorceable as to any person or
gircumstance, such finding shall not ren Jer that provision invaid or unenforceabls as ‘o any olher persons or clrcumstances. i ieasible, any such
oiending provision shall ba deemed ta be modified lo be within Iha mits of enforceability or validity; however, i the offending provision cannot be
so modified, it shall ba stricken and all oiher provitions of this Assignmant in al! other respects shall remain valld and anforceable.

Successors and Assigns. Subject fo (he limilations staled in this Assignment on transter of Grartor's interest, this Assignment shall be binding, .
upon and inyre 10 iha benedt of the parties, their successors and assigns. 1If ownership of the Property becomes vesiad in & person gther than
Grantor, Lender, without notice to Granior, may dsal with Grantor's successors with referance to this Assignment and the Indebladness by way of -
forbearance of exiension without releasing Granlor from the obligaions of this Assignment or liability under the Indebledness.

Time |5 of the Essence. Time is of the essance in the padormance of s Assignmant.
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Waiver of Homestead Examption, Grantor hereby releases &nd walves al rights and becellts of the homesiead sxemption laws of the Stale of
fiinols &5 10 & inebiadness secured by thes Assignment.

Wailvers and Conaents. Landar shatl not be desmed 1o have waived any rights under this Assignment (or under the Relaled Documents) uniess
such waiver is in writing and signed by Lander. No delsy or omission on the part of Lander in axgrcising any nghl shall operale as a waiver of
such right or any othar right. A walver 2y any party of & provision of this Assignment shall not constitute a walver of or prejudice the party's right
otherwise |0 demand sinct compilance with tha! provision or sny other provision. No prior waiver by Lender, nor any course of dealing batween
Lender and Grantor, shall consitiite 3 waiver of any of Landers rights or any of Grantor's obiigations as 10 any fultre ransactions. Whenever
consant by Lander i raquired in this Assignment, the granting of such consent by Lender in any instance shall notl oonstitule continuing consent 1o
subsequent insiances where such consant is requirsd.

%% GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONE OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

“"”Mﬁ@m% 250, (o

Beth A, Ka2
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~ INDIVIDUAL ACKNOWLEDGMENT
STATE OF - L’ )
)os

COUNTY OF @DC)K— )

On Ihis day belore me, the undersigned Notary Put dc, pirsonally appearsd Richart A, Katz, 1o me known to be the individual described in and who
execuied the Assignment of Ranls, and acknowledge 2 th=! ha or she signad the Assignment as his or her free and voluniary ac! and deed, for the uses
and purposes tharein mentioned.

zﬁ,w@mrz LK _amot [LTLEEL _Z_DL.

- ltdanmunwc Sf 'n
l RHY
Notary Public in and for the Staie of IL ;vcpﬁﬂﬁwm ,';)

- INDIVIDUAL ACKRG WY EDGMENT j;f‘;}
srareor___ L 1

COUNTY OF @"OL Jm

On this day befcre me, the undersigned Notary Public, personally appeared Beth A. Kaet2, to mv. knzwn 1o be the individual described in and who
axeculed the Assignment of Rents, and acknowiedoed that he or she signed the Assignment as his ¢ 1ar fea and voluntary act aivd deed, fos ihe Uses
and purposes thersin menkionsd,

GV ufu«mmm YARSD, syt (ICTCHEE __._,1-_613_.
f WM e e

Nolary Public In and for the State of ZL- m«mmL et C

INDIVIDUAL ACKNQWRERGMENT . .

_— NN
STATE OF J.Ltf vvv"""\’v‘@’v‘rvvv
]“

COUNTY OF C@'DK—- )

On this day beforg me, the undersigned Notary Public, parsonally appsared Cometis Hoogsiraten, to me known o be (he ingividus! described in and
who scuied the Assignment of Rents, and scknowiedged that be or she signed the Assignment as his o her iree and voluntary act and deed, formc
uses and purposes thersin mentioned.

@mem Q/ZD.D dey of (‘Q"Z)FJFIL ,uf)‘%_.
ad
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Nodary Pubiic in and for the Stae of __| ny 10 A Svidersi ¥
otary Puliic, Sta1@ oF T1ros ¥
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