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This tnstrement was prepitred by:

{Nama)

225 LILY CACHE. LANE. BOLINGEROCK . IL.

{Addtoss)
MORTGAGE

THIS MORTGAGE (*Security Instrument™ is given on . ADEIST. 20,1993 .
mortgagor is THEQFANLS.LAZARIKOS,.. DIVORCED.. AND..NOT . SINCE . REMARRIED

\‘rhlth is organized and existing under the‘aws of . THE. STATE . OF JLLINOIS ... and whose .uldrux is
225 MJJY.,.QACHB INIE BQLMBR(‘J. T BOBA0. e

355,000.00 ). lhl\ (khl i evidenced
by Borrower's note dated the same dm as this Sey .;:y lns!rmnum i"Nutc"), which pmvidcs for monthly paynwens,
with the full debt, it not paid caclier, due and payabie on AUGUST. 25,..1998............... . This Security {nstrument
secures o Lender: ta) the repavment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums/with interest, advanced under paragraph 7 w0 protect the
security of this Seeurity Instrument; and () the performance of Barawer’s covenants and agreements under this Secrity
instrament and the Note. For this purpese. Borrower does hereby modirage, grant and convey to Lender the following

described fropv.rl) located in County, Hlinois:
Lors 12, 13, 14, A 15 IN GEORGE F. NIXON ANJ COMPANY *5 WESTCHESTER, A SUBDIVISION

(EXCEPT RAYLROAD) IN THE WEST HALF OF THE NORTHWEST (XARIER OF SBECTION 21, TCWNSHIP
39 NORTH, RANGE 12, EAST OF ‘THE THIRD PRINCIPAL MERIDIAN, TN COCK COUNTY, ILLINIIS.

PIN#:15~21~100-014 VOLUME # 170 Gi RELPRDING

-

PRIy,

Coon COUHTY ReCS

93672646

which has the address of ...10311. WEST. ROOSEVELT. ROBR.......cconnrriren B

ltinois .80124............ ("Propesty Address™);
[ip Couke]

ILLINGIS—Single Family—Fuannis MoeiFreddie Mac UNIFORM INSTRUMENT Form 3014 990 (puve f ot 2

n
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5. Hazard or Property Insurance. Borrower shult keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inchnfing
floods or flooding, for which Lember iequires inserance, This insusance shall be muintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Bonower subject 10 Lender’s
approval which shall not be unreascaab y withhekl. If Borrower tails to maintain coverage deseribed above, Lender may, ot
Lender's option. obtain coverage 10 protect Lender s rights in the Property in sceordance with paragraph 7.

Al insurance policies and renewals shall be acceptuble w Lender and shall include a standard mortgage clause,
Lender shabl have the right to hold the poticies and renewals, If Lender requires, Borrower shall prompily give to Lender al!
receipts of paid premiums and renewal notices, In the event of loss. Borrower shadl give prompi notice 1o the msarance
carvier and Lender, Lender may make proof ol loss if not made promptly by Borrower.

Unless Lender and Borrower oth2rwise agree in wriling, insurance proceeds shall be applicd to restoration or repair
of the Property damaged. if the restorat on or repair is economically teasible and Lendec's seeurity is not lessened. HF the
estontion of repair is not economically feastble or Lender's security would be lessened, the insurance proceeds shalt be
applied (o the swes secored by this Security Instrument, whether or not then due, witle any excess paid to Borrower. It
Borrower abandonsthe Propenty, or docs oot answer within 30 days a notice from Lender that the insuranee carmier has
oftered o settde o clam then Lender may collect the insurance proceeds. Lender miay use the proceeds to cepair or restore
the Property or to pay suras secured by this Security Instrument, whether or not then due. The 3)-day period will begin when
the notice is given.

Unless Lender and Borpower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
posipone the due date of the wonthiy payments referred o in paragraphs | and 2 or change the amount of the payments. [t
under paragraph 21 the Property 1 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
tfrom damage 1o the Property priva o the acguisiston shatl pass o Lender to the extent of the suins secured by this Security
Instrument immediately prior to the acduipsiion,

6. Occupancy, Preservation, Viaintenance and Protection of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall oceupy. establisti, and use the Propeny as Borrower's principal residence within sisty days after
the execurion of this Security Instrument e siali vongine 10 occupy the Property s Bormower’s principal residence for at
least one year after the date of occupancy. unleos Lender otherwise agrees in writing, which consent shall not be
unresonably withbeld, or unless extendating cireumstarces exist which are beyend Borrower’s control. Borrower shall nol
destroy. damage or impair the Property, allow the Proparty to deteriorate, or commit waste on the Propenty. Borrower shali
be i default it any forfeitare action or proceeding, whether cive! or criminal, is begun that in Lender’s good faith judgment
could result in forteiture ol the Property or otherwise matesisiiy impinr the lien created by this Secunity lnstrumeat or
Lender's securily interest. Borrower muay ¢are such a detuult andecristate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with aruling that, in Lender’s good Seiipdetermination, precludes forfeiture of the Borrower's
interest in the Property or other material impainnent of the lien creassd by this Security Instrament or Lender’s seearity
interest, Burrower shall also be m defaclt if Borrower, during the foah epplication process, gave materially fulse or
ingccurate information or statemenis o Lender (or failed o provide Loader with any materiab informatien) i connection
with the loan evadenced by the Note. inciuding, but not limited to, representat ons conceming Borrower™s occupancy of the
Property as a principal residence, 11 this Security Instrument is on a leasehold, Borromer shall comply with all the provisions
of the lease. W Borrower acquires fee title 1o the Property, the leasehold and the fee S0 shall not merge unless Lender agrees
tu the merger i writing.

7. Protectivn of Lender’s Rights in the Property. [t Borrower fuls to perfiurm she covenants and agreements
coniained i this Security Instrument, or thete is a legal proceeding that may signiticaniy aftect Lender’s rights in the
Property (such as a proceeding in bankeuptey. probate, tor condemnation or lorfeiture or w entoree bays or regulations), then
Lender may do and pay for whatever is necessary to protect the vafue of the Peoperty and Lendee™) sizhis in e Property.
Lender’s aetions mary inctude paying any sims secured by o lien which has priority ever s Security Yastrument, appearing
i court, paying reasonable attoreys” fees and entering on the Property to make repairs. Although Lesdomay tuke action
utder this paragraph 7. Lender does not have to do so.

Any ainounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowersecured by this
Secuncity Instrument, Unless Borrower and Lemder agree 10 other terms of payment. these amounts shall bear imterest from the
date of dishursement al the Note rate and shiall be payable, with interest, upon notice from Leader to Borrower requesting
payie,

8. Mortgage Insurance. M Lender required mortgage msurance as o condition of making the loan secuned by this
Secarity Instrumeat, Borrower shall pay the premiwms required to maintain the mortgage insacance in effect. i for any
reason, the mortgage imsurance coverage tequired by Lender Lapses or ceitses to be in eftect, Burtower ~hall pay the
prentiums requited o obtain voverage sobstantiadly equivalent to the mortgage insurance previousty i effect, W vond
substantsitlly equivalent to the cost o Borrovver of the mortgage msuranee previomsly in elfecl, from an alemate montgage
insurer approved by Leader, 10 substintiadly squivalent mortgage insurance coverage is not availuble, Borrower shall pay 1o
Lender cach menth a sum equal to ose-twell h of the yearly morigage insveance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in vifeot. Lender witl aceept, use and retain these pavinents as a loss reserve i liew
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16. Borrower's Copy. Borrower shafl be given one conformed copy of the Note and of this Security Instrument,

§7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any purt of the Propenty or any interest
i it is sold or transterred for iF a beneficial interest in Borrower is sold or transterred and Borrower is not a matural personi
withowy Lender's prior written consent, Lender nuty, at its option, require immediate payment o jull of all sums secured by
this Security [nstrument, However, this option shail not be exercised by Lender if exercise is prohibited by federal faw as of
the dite of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notive of aveeleration, The notice shall provide a period
of not less than 30 day s trom the date the notice is defivered or maited within which Borrower must pay all sums secured by
this Security Instrument, I Borrower fails to pay these sums prior we the expiration of this period, Lender miy invoke any
remedies permitted by this Security lnstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1t Borrower meets certain conditions, Borrower sfia] have the right to have
enforeement of 1his Security nstrument discontinued at any time prior 1o the carlier oft G 3 days (or such other period as
applivable law may specify for reinstatement) before sale of the Property pursuant to any power of sple contained in this
Seeurity Instrumersi: or (b entry ol a judgment enforcing this Security Instrument. Those conditions ure that Borrower: Gt}
pavs Lender al! suris which then would be due under this Security Instrument and the Note as if no accelerasion had
oceurred; (0) cures-any default of any other covenants or agreements; (¢) pays all expenses incurred in enforemyg this
Security Instrument, aneluding, but not timited 10, reasonable attorneys’ fees; and (di takes such action as Lender may
reasonably require 1o #oswee that the lien of this Securily [nstramemt, Lender’s rights in the Property amd Borrower's
obligation to pay the sums jeenred by this Security {nstrucnent shall continue unchanged. Upon reinstatement by Rorrower,
this Security Instrument and the ebligations secured hereby shall remain fully elivctive asaf no acceleraton had oceurred.
However, this right to reinstate shabi not apply v the cise of aceeleration under paragraph {7,

19, Sale of Nete; Change of Loan Servicer. The Note ot a partial interest i the Note (together with this Security
Instrument? may be sold one or more! tivw:a ithout prier aotice 10 Borrower, A sale may result in a chinge in the entity
tknowr as the “Loan Servicer”) thit colledts mminity payments due under the Note and this Security Instrument. There afso
may be one or more changes of the Loen Sefvicer unrelnted 1o sale of the Note, [1 there is o change of the Loan Serviver,
Horrower will be given wiitten notice of the of .\r,ba in accordance with paragraph 14 above and applicable law. The notice
will state the namie ard address of the new Loan Zedvicer and the address w which payments should be made. The notice wail
also contain any other infonnation required by applicatls taw.

30. Hagardous Substances, Borrower shall ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propedy. Borrowershin! not do, nor allow anyone else to do. anything affecting the
Property that 1s in vielation of any Environmental Law. Theareeading two sentences shatl not apply to the presenee, use, or
storigge on the Propenty of small quantities of Huzardous Suhstanves that are penerally recognized to be appropriste 1o
nermal residential uses and W maistenance of the Property.

Borrower shadl prompaly give Lender written notice of any gevestization, claim, demand, Tawsuit or other action by
any governmental or repulatory ageney or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acteal knowledge. (1 Borreser feaos, or iy notilicd by any governmental or
regulatory authority. that any removal or other remediation of any Hazardous Substance affecting the Property is necessary.
Borrower shall progptly take all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances(defied as toxic or husardous substanees
by Environmental Law and the following substances: gasoline, kevosene, other Rammeoleor toxie petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formalden vde, and radioactive moterials. As
used in this paragraph 20, “"Environmental Law™ weans Tederal Taws and Laws of the jusisdiction where the Property is
located that relate to bealth, safety or environmental protection,

Nov-UNirorst Covinants, Borrower and Lender Further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelevation/feiowing Rorrower's
breach of any covenant or agreement in this Security Instrument (but not privr to acceleration vazer paragraph 17
unless applicable law privides otherwise), ‘The notice shult specify: (a) the defauliz (b the action reeuized to cure the
defauft; (0) u date, not tess than 30 days from the dare the potice is given to Borrower, by which the delault must he
cured; and (d) that Failure to cure the default on or before the date specified in the notice may result in acevleration off
the sums secured by this Security Instrument, forecivsure hy judicial procecding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after aceeleration and the ripht to assert in the foreclosure
proceeding the non-evistence of a defoult or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured vn or hefore the date specified in the Yiotice, Lender ot its oplion.may requice immediate payiemt
in full of all sums secured by this Security Instrument withget further demand and mgy Toreedose this Security
Instrument by judicial prmcedmg Lender <hall be entitied 1o collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including. butl nut limited 1o, reasunably aftor neys' fees and gosts of title evidenee,

22, Release. Upon pavment of adl sums secured by this Security {nstrament, luular shall release this Secunin
Instrument without charge to Borrower. Borrower shall pay any recordation coses,

23. Waiver of Homestead. Borrower waives all right of homestend exemplion 1 the Property.

orm 3014, 9.90 jice T

BANKERS SYSTEMS, INC ST CLOUD. MN 56302 (1 807 397 274 1: FORM MD -8 £20.9! {ﬂ




93872646

UNOFFICIAL COPY

24. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together with

this Securnity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
y Instrument as if the rider(s) were 8 pant of this Sccurity

supplement the covenants and agreements of this Securit

Insirument. {Check applicablc box(es)]
L1 Condominium Rider [J 1-4 Family Rider

L] Planned Unit Development Rider {0 Biweckly Payment Rider
O3 Rate Improvement Rider {7 Second Home Rider

[ Adjustable Rate Rider

(0 Graduated Payment Rider
(3 Balloon Rider

Al Otherts) ispecify] »oorompnr oF RENTS

By SiiNING BeLow, Borrower accepts and agrees 1o the terms and covenants contained in L

and in uny rider(s; exccuted by Borrower and recorded with it

5 Security Instrument

e (S€2D)
—Borrower

Social Security Number ............. 348=34-9566.....oooocoooo,

oo (Se21)
=Borrower

...........................................................................

Social Security Number

{Space Bex:« "nix Line For Acknowiedgmen|

cressenennses. COURLY S8

STATE OF ILLINOIS, ..o SRR WL,

IR the. undersigned. ...l S
8 Notary Public in and for said county and state, centify that .. THEOEANLS. T2GARTKOS,.. DIVORCED.AND. N ...

personally known o me to be the same person(s) whose namets) ............. IS
subscribed to the foregoing instrument, appeared before me this day in person, and acknewiedged that .............. he....coeeee.
signed und delivered the instrument as ............... . HES i, free and voluniary &1, f£ the uses and purposes therein
set forth,

LT LI P TT P r

Given under my hand and officia] seal, this 26th 1993 .

My Commission expires:

L T
mrz”‘“ .
ty Comesan s b 12, 1957

Form 3014 980 (poge b of 1)
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ASSIGNMENT OF RENTS

This 1-4 family rider is made this 20th day of  AUGUST , 19 93 , and
is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed {the "Security Instrument®) of the
same date given by the undersigned {the "Borrower") to secure Borrower's
Note to SOUTHWEST SUBURBAN BANK {the
"Lender®) of the same date and covering the property described in the

Security Instrument and located at:
10311 WEST RCOSEVELT ROAD, WESTCHESTER, IL 60154

1-4 Family Covenants, In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning
classification, unless Lender has agreed in writing to the change.
Borrower s8l:tall comply with all laws, ordinances, regulations and
requirements of. any governmental body applicable to the Property.

B. SUBCRIPINATE LIENS. Except as permitted by federal law, Borrower
shall not alice any llen inferior to the Security Instrument to be
perfected againec¢ he Property without Lender's prior written permission.

<. RENT LOSS. INSURANCE. Borrower shall maintain insurance against
rent loss in additica ‘2o the other hazards for which insurance is required

by Uniform Covenant 5,
D. "BORROWER'S “LIGHT ‘TO REINSTATE"™ DELETED. Uniform Covenant 18 is

deleted.

E. ASSIGNMENT OF LTASES. Upon Lender's request, Borrower shall
assign to Lender all leases Ot the Property and all security deposits made
in connection with leases »f the Property. Upon the assignment, Lender
shall have the right to modify, =a2xtend or terminate the existing leases and
to execute new leases, in Lerder's sole discretion. As used in this
paragraph E, the word "lease®™ +“hall mean "sublease"™ if the Security
Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and
transfers to Lender all the rents and «evenues of the Property. Borrower
authorizes Lender or Lender's agents tn /collect the rents and revenues and
hereby directs each tenaat of the Properiyv to pay the rents toc Lender or
Lender's agents. However, prior to ZLensder's notice to Borrower of
Borrower's breach of any covenant or agreewsrt in the Security Instrument.
Borrowér shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrcwer. This assignment of
rents constitutes an absolute assignment ond not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (i1} all rents received
by Borrower shall be held by Borrower as trustee inr benefit of Lender
only, to be applied to the sums secured by the Security Instrument: ({ii)
Lender shall be entitled to collect and receive all ‘¢t the rents of the
Property: and (iii) each tenant of the Property shall pay a1l rents due and
unpaid to Lender or Lender's agent on Lender's writt=n Jfemand to the
tenant,

Borrower has not executed any prior assignment of the rents and has
not and will not perform any act that would prevent Lender from exercising
its rights under this paragraph F.

Lender shall not ke reguired to enter upon, take control o©of or
maintain the Property before or after giving notice of breach to Borrower.
However, Lender or a judicially appointed receiver may do so at any time
there is a breach. Any application of rente shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in fulli,

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any
note or agreenent in which Lender has an interest shall be a breach under
the Security Instrument and Lender may invoke any of the remedies permitted

by the Security Instrument.

BY SIGNING BELCW, BORROWIER ACCEPTS AND AGREES TO THE TERMS AND PROVISIONS
CONTAINED IN THIS 1~4 FAMILY RIDER.

| SR FAAM XN

=gl




