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FIRST NATIONAL MORTGAGE CORPORATY
2221 CAMDEN COURT, SUITE 30
OAK BROOK, ILLINGIS 60521

[Space Abuve Tins Lise For Recording Data]

5V MORTGAGE

B,

? . DEPT-01 RECORDING $31.50
.ﬁ - 150000 TRAM 4&65 10/28/ 3 18329:00
g- » 93103 %—-93Z-B7RESG7
. . coer EOUH?Y RECOROER —
.'j— THIS MORTGAGE ("Secunity Irsfrument”™} is given on October 21, 1993 _ . The mortgagor is

T LR T
AW

- ROBERT D. OLEN and NANCY L. JLEN, HIS WIFE

("Borrower®). This Security Instrument is given to FIRST NATIONAL HGRTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF ILLINOIS : .andwhos;
addressis 2221 CAMDEN COURT, SUITE 300, OAK BROOK, IMLINDIS 6052%
("Londer”). Borrower owes Lender the principal sum of

One hundred thousand and NO/100 - - - - - ~ -« - = - o oo ool oL o |

------------------------- Deliars (US. 3 100,000.00 ). 1
This debt is evidenced by Bomrower’s note dated the same date as this Securi{v nstrument {“Note™ ). which provides for |
monthly payments, wich the full debt. if not paid carlier, due and payable on Noyopber 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nots, with interest. and all rcnc“a]s
extensions and modifications of the Noie; (b) the pavment of all other sums. with interest ) advanced under paragraph 7 to
protect the secunty of this Security Instzument: and (¢} the performance of Borrower's covenaits shd agrecmenis under this
Securty Instrument and the Note. For this purpose. Borrower does hiereby monigage, grant and conves 17 Lender the Tollowing
described properiy located in Caox County, Binois:

Gy

LOT 4 IN DYKSTRA’S WRIGHT STREET ADDITICN, BEING A SUBDIVISION OF PART o %X
THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF THE SGUTHWEST 1/4 OF SECTION 29, T
TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL HERIDIAN, IN COOK D 3
COUNTY, ILLINDIS. / P, / =
- 9177

3

TaX I.D. % 30-2%-326-038
which has the address of 17637 SOUTH WRIGKY STREET, LANSING {%treet, Cryl
Htinois 60438 {*Property Address™):
[Zip Cods)

Form 30614 590
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or apy pant of the Property or any interest in it
is salil or transferred (or af o beneficisl interes i Borrower ss sold or |r.emi—nni andd Bottower is 5t 3 nasural pervon) without
Lender's prior written coment, Lender may, at o option, requite mahaie paveest i fudl of sl sums seauead by this
Security Instrument. However, this option shall not be eaercised by Lender if exervise is produbniod by federal faw as of the date
of this Secunty Instument.

I Lender exercises this option, Lender shall give Borrower sotice of acceleration. The notice shall pros idz a period of not
less than 3 days from the date the notice is Jelivered or nuided within which Bormower must pay all sumr secured by this
Securtty Instrument. I Boerower fails to pay these sums pnor to the expitation of s penod, bexder itay nvoke any rencdies
perniited By this Secuniy Instriment withont turthier sotice or dettiad ot Horrower.

18. Borrower's Right to Reinstate, Il Borrowsr meets cerant conditions, Borsower shatl have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the carhier of: ia) 5 days (or such other period as
applicable law may specify for teinstatementy defore safe of the Properts puncant 0 any power of sale contained in this
Security Instrument; or (b) entry of a judgmen: enforcing this Secanty Instrument. These conditions are thal Borrower: (a) pays
Lender afl sums which then would be due under this Sccunty fnstrument and the Noie ac if no acceleration had ocsurred: (b)
cures any default of Ay other covenants or agreements: (c) pavs afl expenses incurred i enforcing this Secunly Instrument.
including, but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Secusty Instrument., Lender’s rights in the Properts and Borrower's obligation o pay the sums secured by
this Security Instrument <aal! continue unchanged. Upon reinsaement by Borrower, this Security Insirumeni and the
obligations secured hereby shali fymain fully effective as if no acceleration hed sccurred. However, this rght (o reinsiate shall
not apply in the case of asceleration vader paragraph 7.

19. Sale of Note; Change f Lean Servicer. The Nete or a partial mteiest in the Note together with this Sccunity
Instrument) inay be sold one or nwre tmeswithout pnor soitce 1o Borrower. A safe may zesult it a change in the entity (known
as the "Loan Servicer™) that coilects momhly payments dur under the Note and this Security Tastrument. There also may be one
or more changes of 1he Lo Servicer unrel awed 2o aaic of the Note. 1t there s a change of the Loan Senvicer, Borrower will be
given written notice of the change in accordance with-paragraph 14 abosc and applicable faw . The notice will state the name and
addiess of the new Loan Servicer and the address w/vtuch payments shiould be nusde. The notice will alw contain any other
information required by applicable law.

2@. Hazardous Subsiances. Borcower shall not cavse ornermit the preseice, use, disposal, siorege. or release of any
Hazardous Sebstances on oran the Property. Borrower shill nct do, nor allow anyone ese to do, anything affecting the
Property that is in violation of any Environmental Law. The proceding two sentences shall not apply to the presence, use, of
storage on the Properiy of small quantities of Hazardous Substancer that are generally recognized (o be appropriate o normal
residential uses and to maintenance of the Property.

Borrewer shail promptly give Lender wnilten notice of any iavestganen, clanm, demand, lawsuit or oiher action by any
governmental or regadatory agency or private party involving the Propenyasd ans-tazardous Substarce or Environmenial Law
of whick Borrower has actual knowledge. If Borrower learns, or ix notified by any governmental or regulatony authority, that
any removal or other resediation of anv Hazardous Substance affecting the Propeny/sCiscessany, Borrower shall promptiy take
all necessary remedial actions in accordance with Environnwental Law.,

As used in this paragraph 20. “Hazardous Substances™ are those substances defined (15 16vic o1 hazardous substances by
Environmentai Law and the following subsiances: gasoline, kerosene. other flammable or (oxic petroleum products. toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde. and radisaciive inaterials. As used in
this paragraph 20. “Envirenmental Law™ means federal laws and laws of the junsdiction wherethe Propenty is located that
relate to heaith. safety or environmeatal protection.

NON-UNIFORY COVENANTS. Borrower and Lender furiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following dorrower's breach
of any covenanl or agreement in this Security Instrument (hut not prior to acceleration under paragraph L7 unless
applicable faw provides ntherwise;. The notice shall specify: (a) the default: (bt the action required to cure the default;
() a date, not less than 0 days from the date the police is given to Barrower, by which the default must be cured; and
(d} that lailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrusntent, foreclosure by judiciad proceeding amd sale of the Praperts. The natice shall further
inform Borrower of the right to reinstate after accolerntion and the right io assert in the foreclovire procecding the
non-existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
ur before the date specified in the notice. Lender. at its oplion. may reguire immediate pzyment in full of all sums
secured by this Security Instrument without further demand and way foreclose this Security Tanstrument by judicial
proceeding. Lender shall be entitied to collect alt expenses incurred in pursuing the remedics provided in this paragraph
21. including. but not limiied to, reasonzhie attarneys’ fees and eosts of title ervidence.

22. Release. Upen pavment of afl sums secured by this Secunity Instrument, Lender shall release this Secuniy instruinem
withoeit charge to Barrower.  Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead etempiion in the Preperty, Fosm 3014 $/90
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payments miay no longer be required. at he optien of Lender, 1 mwmgage insurane oot ctage (in the apwunt and for the period
that Lender roquises) provided by an insurer approvad by Lender again beeomes availzhle and is obtamed. Borrower shali pay
the premiums required to mainlain morigage insurance in effect. of ta provide a Toss resence, unitil the requirement for mortgage
insurance ends in accordance with any watien agreement bevacen Borrower and Lender or spplicabic law.

9. Tnspection. Lender or its agent may make reasonable entries upon and imspections of the Propeny, Lender shall give
Borrower actice at the time of or prior to an inspection specifying 1casonable vause for the inspection.

10. Condemnation. The proceeds of any awand or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for corveyance in fiew of condemnation. are hereby assignad and
shall be paid 1 1.ender.

In the event o a total iaking of the Property, the proceads shall be applied to the sutns securad by this Security fnstnement.
whether or not then due, with any cxcess paid 19 Botsower . In the event of a partial tabang of the Prapenty in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sams sccured by this
Security Instrument immediatzly before the taking, unicss Borrower and Lender etherwise agrec 1n wiiting. the sums secured by
this Security Instrument shall be reducad by the amount of the proceeds muibpliad by the {ollowing fraction: (a) the total
amount of the sumssxured immediately before the waking. divided by (b the fair market value of the Propenty immediately
before the taking. Any alance shall be paid 1o Rorrower. In the event of & pamial taking of the Property in which the fair
market value of the Propent, immedimely before the taking is lets than the amouni of the sums secured immediately before the
taking. unless Borrower and [ander otherwise agree in writing o1 snless applicable law otherwise provides, the procoeds shall
be applied to the sums secured by this Security Instrument whether or not the suins are then due,

if the Property is abandoned by’ Borrower, or if, after notice by Leader o Berrower ihat the condemnor offers to make an
award or settle a claim for damages’ Sorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds. at its eption. cither Wy restoration or repais of the Property of 1o the sums
secured hy this Security Instrument. whetherar not then duc.

Unless Lender and Borrower otherwise fgrec in wnting, any application of proveeds o principal shail not cviend or
postpone the due date of the monthly pavments scferied 10 in paregraphs 1 and 2 o5 change the amount of such payments.

f1. Burrower Not Released; Forbearance By« cader Not a Waiver. Extenvan of the time for payment or modification
of amortization of the sums secured by this Secunty Inciniment pranted by Lender 1 any sueceswor in interest of Borrower shal
not operate to refease the liability of the original Borrorel o Bosrowes’s successors in interest. Lender shall not be required to
commence proveedings againgt any SUCCessor in interest or reduse to entend time for payment or etherwise modify amorntization
of the sums securcd by this Security Instrument by reason of (ap, demand made by the original Borrower or Borrower's
successars in imterest. Any forbearance by Lender in exercising an) gight of remaedy shall not be a waiver of or preclude the
exervise of any right o1 remedy.

12. Successers and Assigns Bound: Joint and Several Liability. Co-signers. The covenants and agreements of this
Security instrument shall bind and benefit the successars and assigns of Lendri and Borrower, subject ta the provisieas of
paragraph 17. Borrower's covenants and agreements shall be joint and severul Any Boower who co-signs this Security
Instrument but does not execite the Nole: (2) iy co-sigmng this Security Inrtrument’ariy 10 monigage. grant and coavey that
Bormwer’s interest in the Property under the terms of this Secunty Insttument: (by i< pat pérwonally obligaled to pay the sums
secured by this Secunity fnstrument: and o) agrees that Lender and any other Barrower may agree 1o extend. madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without that Borrower’s consent.

13. Lean Charges. If the loan secured by this Security Instruinent is subject to 2 Jaw which sets maumum loan charges.
and that law is finally interpreted so that the interest or other loan charges collectad or 10 be collecied sr-connection with the
foan exzeed the permiitad limits. then: (ay any such loan charge shall be reduced by the amount mevessunyio raduce the charge
1o the permitied fimit: and (b) any sums already cotlected from Borrower which exceeded permiited fimts will be refunded to
Borrower. Lender may choose to make this refund by redining the principal owed under the Note of by iaaking a direct
pavment 1o Borrower. If a refund redures principal, the reduction will be treaied a5 @ panial prepayment withoul any
prepayment charge under the Note.

14, Notices. Any notice fo Borrawer provided for in this Security Instrument shall ne given by delivering ot or by mailing
it by first class miil unless appiicable law requires use of anether method, The notice <hall be directed o the Propeny Address
of any other address Borrower designates by notice to Lender. Any notice 1o Lenider shall be given by first class maii to
Lender's address stated herein or any other address Lender designates by notice to Bormwer Any notice provided for in this
Security Instrument shall be devined to have been given 1o Borrower or Lender whe given as provided i this paragraph.

135, Governing Law: Severability. This Security Instrument shzll he governad by faderal law and the law of the
jurisdiction ir: which the Property is located. Ia the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable faw. such conflici shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instirument and the Note are declared

to be severable.
16. Borrower's Copy. Bosrower shall be given one conformed copy of the Note and of this Secunty Instrument.

Form 3014 97390
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