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MORTGAGE
- NOTICE: TdiS LOAN IS NOT ASSUMABLE WITHOUT THE
. ] APPROVAL CF . THE DEPARTMENT OF VETERANS AFFAIRS _
<] 7
" ORITS AUTHORIZED AGENT.
THIS MORTGAGE {"Security I2.«rument”) is given on  OCTCBER 21, 1933 . The morigagor is
JERRY HARPER AND YVETTE HARPER, VISBAND AND WIFE
lf {*Borrower™). This Security Instrument is given io NCAWE?T WORTGAGE, INC.
:
z.
which is organized and existing under the laws of THE STATE OF (’BSOTA . a0d whose
addressis , P.O. BOX 5137, DES MOINES, IA 503065137
: ("lexder”). Borrower owes Lender the principal sum of
: ZIGHETY PIVE THOUSAND FIVE HUNDRED AND 00/100
; Dolpars (U.S. $2+#++85,500.00 ).
X This debt is evidepced by Borrower’s note dated the seme date as this Security lastrumert (*Note®). which provides for
. monthly payments, with the full debt, if not paid earlier, due and payable on NOVENBER 01, 2008 .
; This Secunty Instrument secures to Lender: {a) the repayment of the debt evidenced by the lNot, with interest, and all renewals, O
, extensions and modifications of the Note; (b) the payment of alt other sums, with interest, advz2ced ender paragraph 7 to W
2 protect the security of this Security Instrument; and (c) the performance of Borrower's covemaa's ard sgrecmenis under this .‘E
Security Instrameat and the Note. For this purpuse, Borrower does hereby mortgage, grant and convey v Lender the following ¥~
; described property located in  COOK County, HMinois: ’g
. ALL
. RESUBD lﬂ!’Sl‘IOlOMDI‘I‘IDZ‘h

| THE NORTH 1/3 OF wscé I;; % Mm;s;gencr HEIGHTS, IN smrxt]l:; 19, P

INCLUSIVE IN BLOCK ' @ THIRD PRINCIPAL MERIDIAN, TN Q0K 7,
: mnprnmmml‘*rmmm - 'Dé,r
g OOUNTY, ILLINOIS. /7,,5 = / -
: - oy )
: TAX STATEMENTS SEOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. -
E;.‘ -BOX 5137, DEB MOINES, IA 503065137
4
; which has the address of 11402 S.LOTEAIR AVENUE  CHICAGO IStroet, Cityl,
E' Ulinois 60643 (Zip Cods] {*Propeny Address®);
2 Form 3014 9/90
4 RLINOIS-Sing'e Family-Fannie Mae/Freddia Muc UNIFORM !NSTRUMENT Page o 8 4591
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TOGETHER WITH all the improvements naow or herealier erectad on the property, and oIl casements, appurtenances. snd

. fixtures now ar hereafter a part of the property. Al replscemcals e addibiosn shal) alw ho {overad by this Sewunty

Instrument. Al of the foreguing s reierred fo in this Seconty Instrument as the “Propeny.”

BORROWER CGVENANTS that Borrower 15 lawfully seisod of the estate herehy conveyed and has the nght 1o mortgage,
grant and convey the Propedy and that the Property is unencumbered, except for encumbrances of record. Borrowes warnants
and will defend generally the title 1o the Property against al) claims and demands, subject (@ any encumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform covenants for natronal use and non-uaifarm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covenng real propenty.

UNIFORM COVENANTS. Borrower snd Lender covenant and agree as follows:

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and aterest on the debl evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tazes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay vo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {a) yearly taxes
and assessments which may atiin prionty over this Secunty Instrument as a tien an the Property: (b) yearly leaschold paynents
or ground reats o the Property, if any: (c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly moligage insurance premiums, if any: and (f) any sums payeble hy Burrower W Lemder, in accondance with
the pravisions of parayreyh 8, in licu of the payment of mortgage insurance premuums. These iens are called “Escrow Jiems.
Lender may. at any tim. colect and hald Funds in an amount not to 2xceed the maximum amount & fender for a fedenily
refated mortgage loan may (eyuite for Borrower's escrow accaunt under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to tire: 12 U.S.C. Section 2601 ¢f seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. If 3o, Lende@may, at any time, collect and hold Funds in an amount ot to excecd the fesser amount.
Lender may estimate the amount of Frnd’ duie on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accondance vath anohcable faw.

The Funds shali be held in an institujon whose deposits are insured by a feders) agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ¢r tn any Federai itome Loan Bank. Lender shall apply the Funds 10 pay the
Escrow [tems. Lender may not charge Borrower for nu ding and applying the Funds, ansually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrovic, intzrest on the Funds and applicable isw permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a Gnetime charge for an independent real estafe tax reporting service
used by Leoder in connection with this ioan, unless zppiizable law provides otherwise. Unless an sgreement is mude or
applicable law requires interest to be paid, Lender shall not be myrired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agres in writing, however, that iateresi 202l be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 2o/ ebits to the Funds and the purpose for which each
debit o the Funds was made. The Funds are pledged as additional security fur al} sums secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permitted o be held by ipplizable law. Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable iaw. 1f il.e ‘amount of the Funds held by Lender at any
tire is not sufficient to pay the Escrow ltems when due, Lender may so notify Borsow:er in writing, and, in such case Borrower
shall pay io Lender the amount necessary {o make up the deficiency. Borrower shall mxe up the deficiency in no more than
twelve manthly payments, al Lender’s sole discretion.

Upoa payment in fuil of all sums secured by this Secunty Instrument, Lender shall propptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lerder, pricy to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the ime of acquisition or sale as a credit 2437552 the sums secured by
this Security nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leix’or under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounls payable under paragraph 2;
third, to interest due: fourth, to prncipal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay al! laxes, assessments, charges. fines and impositions attributable to the Property
which may altain priority over this Security Instrument, and leaschold payments or ground rents. if any. Bormwer shall pay
these cbligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on 1ire directly

7

to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. :f
If Borrower makes these payments directly, Borrower shall prompey furnish to Lender receipts evidencing the payments. e
Borrower shall prompily dischzrge any lien which has priority over this Securily {nstrument unless Borrower: (1) agrees in~ ™
wTiting to the payment of the obligation secursd by the iea in a manner acceptable 1o Le:der; (b) contests in good faith the lien P;
by, or defends against enforcement of the lien in. legal procoedings which in the Lender’s opinion operale to prevent the >
enforcement of the lien; or (¢) secures from the holder of the lien an agreemen: satisfactory 1o Lender subordinating the liea to <
this Security fastrument. If Lender determines that zny part of the Property is subject to a lien which may attain prionty aver
“this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower siull satisfy the iien or take one or
marre of the actions set forth above witkin 10 days of the giving of potice.
@, Y
-6V} ra10%:.01 Page 2o "m.f_i/,é:‘ .




UNOFFICIAL COPY




5. Hamrd or Property Insurance. Borrower shall kecp the improvements now existing or hereafier erected on the
. Property insurcd against foss by fire, hazands included within the term “extended coverage™ and any other hazands, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained sn the amounts and fer the penods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet’s approval
which shall not be unreasonably withheld. If Borrower fails to mainlain coverage descnibed above, Lender may, at Lender’s
option, obtsin coverage to protect Lender’s nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptahle to Lender and shall include a standard mornigage clause. Lender
shal! have the tight 1o hald the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all roceipis of
paid premiums and renewal notices. in the event of loss. Borrswer shall give prompt notice W the ifsutance casrier and Lendes.
Lender may make proof of loss if et made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o sestoration or repair of the
Propesty damaged, if the restoration or repair is econuinicaily feasibic and Leader’s secunty is pot lessened. !f the restoration of
repair is not econnmically feasible or Lender's security would be jessened. the insurance proceeds shail be appliad to the sums
secured by this Security Instrument, whether or aot then due. with any excess paid 1o Borrower, if Borrower ahandons the
Propeny. of does v answer within 30 days a potice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insusance proceods. Lender may use the proceeds to repatr or restore the Propenty of fo pay sums
secured by this Securit/ Irstrument, whethet or not then due. The 30-day penod wiil begin when the nolize is given.

Unless Lender and Bo'vower otherwise agree in writing. any application of proveeds to principa) shall pot extend or
postpore the due dale of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage (o the Property prior 1o the soguisition shall pass to Lendzr to the extent of the sums secured by this Security Instrument
immediately prnior to the acquisition.

6. Occupancy, Preservation, Maltierance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the “roperty as Borrower's principal resideace within sixty days after the execuiion of
this Security instrument and shall continue to oxcupy the Property as Borrower's pnncipai residence for at ieast one year after
the date of occupancy, uniess Lender otherwise agrirs in wniting, which consent shall not be unreasonably withheld. or urless
extenuating circumstances exist which ars bevond Borivwer's control. Borrower shafl not destroy. damage or impair the
Property, sllow the Propesty io deteriorate, or commit wasi=.on the Property. Barrower shall be in default if any forfeiture
action or proceediag, whether civil or criminal, is begun that in Lender's good fasth judgment could result in forfeiture of ihe
Property or otherwise materially impair the lien created by this secunty Instrument or Lender’s security interest. Borrower may
cure such a default and reiastate. as provided in paragraph 18, by <auring the action or proceeding to be dismissed with & roling
that, in Lender's good faith determination, precludes forfeiture of dne Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender sse.urity interest. Borrower shall also be in default if
Borrower, during the loan applicaiion prixess, gave materially false or insccurat~information or statements to Leader {or failed
to provide Lender with any matcrial information) in connection with the lean (videarsd by the Note, including, but not limiled
to, representations concerning Borrower’s occupancy of the Property as a principa! risidence. If this Security [nstrument is on 2
leaseiold, Borrower shall comply with all the provisions of the lease. If Borrower acruires fee title to the Property, the
leasehold and the fee title shall not terge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. Ii Borrower fails to perform the covinunis and agreements contained in
this Security [nstrument. or there is 2 legal proceeding that may significantly aifect Lender's figlis in the Property (suck as 2
proceeding in hankruptcy, probate, for condemnation ar ferfeiture or to enforce laws or reguiations), then Leader may do and
pay for whalever is necessary {6 protect the value of the Property and Lender’s rights in the Propest;. Lender’s actions may
include paying any sums sxcured by 2 lien which has prionity over this Security instrument, appernig in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action ruxder this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Ualess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nctice from Lender to Borrower requesting
payment.

8. Morigage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument., Borrower shall pay the premiums required to maintain the monigags insurance in effect. If, for any reason, the
mottgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

. obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previcusly in effect. from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shali pay to Lender each month 2 sum equal to

-gne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a Joss reserve in liew of mortgage insurance. Loss e
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payments may no longer be required, at the option of Lender, o mongage inaurame coverago ¢ 1 the amount and for tho periocd
that Lender requires) provided by an insuner approved by Leader agsin bocomes avmlabic and is oblained. Borrower shall pay
the premiums required (e matntain morigage insurance in effect, of to provide a Yoss reserve, untif the requirement for mortgage
insurance =nds in accordance with sny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspociions of the Property. Lender shall give
Barrower notice at the lime of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnnation. The proceeds of any award or claim for damages, direct or consoquential, in conneclion with any
condemnation or other taking of any past of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

_ shall be paid to Lender.

In the event of a 1otal taking of the Propeniy, the pnxends shall he applied o the sums secured by this Secunity Instrument,
whether or pot then duc, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair

_maiket vaiue of the Property immediately befors the taking s equal t0 o7 greater than the amount of the sums secured by this

Security Instrument tmmediately before the taking, unless Borrower and Lender otherwise agroe in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the surts vecured trmmediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Ary balance shall be paid to Borsower. In the cvent of a partial taking of the Property ia which the fair
market value of the Propérty immediately before the taking 15 less than the amount of the sums secured immodiately before the
taking, uniess Barrower 4t Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secur . ly this Secunity Instrument whether or not the sums are then due.

[f the Pronerty is abandoied cv Borrower, or if, after aotice hy Lender to 3orrower that the condemnor offers (o make an
award or settle a claim for damag~z, Borrower fails to respond o Lender within 30 days after the date the notice is given,
Lender is suthorized to coilect and app'y 1he oroceeds, at its option, either o restoration or repair of the Property or to the sums
secured by this Security Instrument, whethir or not then due.

Unless Lender and Bormower otherwis: agree in wniting, say application of proveads to principal shall not catend of
postpone the due date of the monthly paymerts-wefeited to in paragraphs i and 2 or change the amount of such paymeats.

11. Borrower Not Released; Forbearance 2y Londer Noi a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secunty Lis'mment granted by Lender 1o any successor 1it tnterest of Borrower shall
not operaie to release the liahility of the original Borrower o:-Rorrower’s successors in interest. Leadet shall not be required 1o
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security instrument bv reason Of ury demand made by the original Borrowsr or Borrower's
successors in inieresl. Any forbexrance by Lender in exercising (v right or remedy shail not be a waiver of or preclode the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilily: Co-sigrers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lerdcs and Borrower. subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secunity Instruiarot only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument: (b) 1700t personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agrez 1o extend, modify, forbear or
make any accommodations with regand to the terms of this Secunty Insirument or the Note 43 houl that Borrower™s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whith sois maximum loan charges,
and that law is firally intespreted so that the interest or other loan charges collected or o be collis’od.in connection with the
losn exceed the permitted iimits, then: (a) ary such loan charge shall be reduced by the amnount necrsszay 1o reduce the charge
to the permitted limit; acd (b) any sums already collected from Borrower which exceaded penmutied linits will be refunded to
Borrower. Lender may cioose to make this refund by reducing the principal owed under the Mote o by making a direct
payment lo Borrower. If a refund reduces principal, the raduction will be treated as a partial prepayment without any
prepayment charge under the Nots.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mail 1o
Lender's address stated herzin or any other address Lender designates hy notice to Borrower. Any potice provided for in this
Security Instrument shall be deemed to have beea given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedzral law and ihe law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Securnity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument cr the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

0
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17. Transler of the Property or 2 Beneficlal Interest In Borrower. If all or any part of (ho Property or any niorcat 1n 1t
i s0ld or transferred (or if a hensficial interest 1n Borrower 13 sold ae transertod snd Borrowsr (oot & naturad persan) without
Lander’s prior wntion consont, Lendor may, 5 its ophion, require immediate payment in 0l of all stine wetited by this
Secunty Insteument, However, this option shall i be cienieed by § omdet H pretvine is prohibited by Soderal Iaw as of (he date
of this Security Joattument.

If Lendor exercises this option, {erder shall give Borrower aotice of sccelemtion. The notree shall pravide a periosd of not
lcas taary 30 days from the dato the notice 18 dehivered or maded within which Borrower must pay all sums secured by this
Security {nstrument. {i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
_permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontirued at any time priot o the carlier of: (a) § days (or such other period as
applicable law may specify for reinstalement) before sale of the Properiy pursuant to any power of ssle containod in this
Security [nstrument: or (b} entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uader this Secunity Instrument and the Note as if 00 accelzration had occurred; (b)
cures any default ¢ sy other covenants or agresments: (¢} pays sll expenses incurred in eaforcing this Secunty Instrument.
including, bul pot lirdted to, reasnnable attorneys’ fees: 2nd (d) takes such sction as Lender may reasonably roquise 1o assure
tkat the lien of this Securi.v Instrument, Lender’s nghls in the Property and Botrower’s obligation to pay the sums socured by
this Security [astrument’ shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument snd the
obiigations securad hereby shali romain fully effective as 1f no accelersiion had ocourred. However, this fight (o reinstate shal!
not cpply in the case of accelemtion todet pasagraph 17.

19. Sale of Note; Change.c. Coan Servicer. The Nete or a partia) interest in the Note (together with this Security
Instrument) may be sold one or more tiraes without prior notice to Borrower. A sale may result in a change in the eatity (known
as the “Loan Servicer™} that collects monttiy psyments due under the Noie and this Security Instrament. There also may be one
or more changes of the Loan Servicer unrelatz to 4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written netice of the change in accordance vith paragraph [4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 17 which payments should be made. The notice will also contain any other
information required by applicabie law.

20. Harardous Substances. Borrower shail not cause or sermut the presence. use. dispossl, storage, or release of any
Hazardous Substances on or in the Property. Bosrower shall nat do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law. The precoling two sentences shall not appiy lo the presence, use, o
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be sppropnate 1o normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigsiiza, claim, demsnd, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and uny Hazardous Substance of Environmental Law
of which Borrower bas actual knowledge. If Borrower leamns. or is notified by anv governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Property iz nocessary. Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Scbstances™ are those substances defined as toxic o bazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volahle solvents, materials containing asbestos or formaldehyde, and rdioa tive pulerials. As used in
thie paragraph 20, “Eavironmental Law™ means foderal laws and laws of the jurisdiction where (b Poperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borvower prior io acceleration lolfowing Survower's breach
of any covenant or agrezment in this Security Instrument {but nol prior lo acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} tie action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before th» date specified in the natice may resuit in acceleraticn of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice chall further
informs Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to scceleration and foreclosure. If the defauli is not cured on
or before the date specified in the notice, Lendsr, at its option, may requirc immediate payment in full of all sums

“secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall relcase this Security instrument
without charge to Borrowers. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Berrower waives all right of homestead exemption in the Propesty. . my ?mﬁ/

é.’
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24. Riders to this Securily Instrument. If one or more niders are executed by Borrower and mconded together with this
_j Security {nstrument, Vs covensnts and agreements of each such sider shall be incorporated into and shall amend and supplement
the covenants and agrecorents of this Secunty Instrument as if the nder(s) were a part of this Secunity Instrument.

[Check applicable box(es};
(] Adjustable Rate Rides [_] Condominium Rider [ ] 14 Family Rider Biweekly
U] Graduated Payment Riacr Planned Unit Development Rider % Payment Rider Second
[ Ballcon Rider Rate Improvement Rider Home Rider
[x]V.A. Riger [_] Otherts) fspecify)

BY SIGNING BELOW, Borrower accepts ani #zr2es 10 the terms and cavenants contained in this Socurity Instrament and

in any rider(s) executed by Borrower and recorded win.ii. /
Witnesses:
(, 4:»-1_1,\/

PAPY s Voo ~ (s&l)
TEJRY HARPER Bocrower
N
i A

_/A-! ZZ Conglvr o (Sead)
YVETTE HARPI: Borrower

i
{Seal) A (Seal)
Borrower -Borrower

STATE OF JLLINOIS, coox b/ County ss:
[, P et cogt A / . a Notary Public in and for said county =3* state do hereby cestify

that JERRY HARPER AND YVETTE HARPER, HUSBAND AND WIFE

. personally known to me (o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 1 be
signed and delivered the said instrument as ' o, {rez and voluntary act, far the uses and purposes therein set forth,
Given under my hand and official seal, this 2187 day of .?CI‘OBKR L1893 T
N " ' =~
My Commission Expires: IJS LR P L{ \ﬂ«ﬂm{/{»{f«ffk— T
Notsry Public ' - w3
: [ o
This lastrumeat was prepared by: NORWRST MORTGAGE, INC. premrCsT L as R r
f “OFFiCial Stal in
175 E. HANTEORN PARKWAY DIARE M. TROJMIAR N
SUITE 150 . Rotary Public. State of hlinois
VERNON BILLS, IL 600611 My Commission Expires S]4{57
W Form 3014 990
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V.A. GUARANTEED LOAN AND ASSUMPFTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 21S8T day of
OCTCBER . 1993 . and is incorparated into and shall be deemed 1o amend and supplement the
Mortgage, Deoed of Trust or Deod to Secure Debt (herein ““Secunty Instrumcent'’) dated of cven date herewith,
given by the undersigned (herein " Borrower™') to secure Borrower™s Note to Norwest Mortgage, Inc.

(herein **Lendes'”)

and covering the Preperty describad in the Security Instrument and Jocated at
11402 S.LOTHAIR AYEWUE, CHICAGO, ILLINGIS 60843

1Propgeny Address)

V.A. GUARANTEED LOAN TOVENANT: In addition to the covenants and agreements made in the Security
Instrument, Boanwer and Lender further covenan! and agree as follows:

If the indebledinss” secured heneby be guaranteed or insured under Title 38, United Sustes Code. such Title and
Regulations issvad ramreunder and in effect on the date hereof shall povern the nghts. duties and labilities of
Borrower and Lende:. /.oy provisions of the Security Instrument or other instruments executed in connection with
said indehtedness whicls ¢7e incoasistent with said Title or Regulanons, including. but not limited to, the
provision for paymant of ‘ary sum in conpection with prepayment of the secured tndebledness and the provision
tha: the Lender may sccelr=we payment of the secured indebtedness pursuant to Covenant |7 of the Security
Instrument, are herchy ameaded or negated 1o the cxtent necessary to coaform such instruments to said Title or
Regulatioans.

LATE CHARGE: At Lender's opuaon. Borrower will pay a ““late charge’' pot exceeding four per ceatum (4 %) of
the overdue payment when pzid more thai fifteen (15) davs after 1he dee date thereof to cover the extra expense
involved in handling delinquent paymoents, bhut such *“late charge’” shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hersby. unless such proceeds ars sufhicient to discharge the eatire
indebtedness and all proper costs and expeis's secured hereby.

GUARANTY: Should the Department of Veterric-Affairs fail o7 refuse to issue its guaranty in full amount within
60 days from the date that this loan would nonnally become eligible for such guaranty committed upon by the
Departinent of Velerans Affairs under the provisions of Title 38 of the U.S. Code “*Veterans Benehits.”” the
Mortgagee may declare the indebtedness hereby seciirad at once due and pavable and may forecliose immediately
or may cxercise any other rights hersunder or take any <thar proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any pant of (ne Property or any interest in it is soid or transferred.
this foan may be declared immediately due and payable uporl tansfer (“"assumption’™) of the property securing
such loan to any transferee (““assumer’’), unless the acceptabi’ity of the assumption and transfer of this loan is
establizhed by the Department of Veterans Affairs or its avthoriied apent pursuant to Section 3714 of Chapier 17,
Title 38, United States Code.

An authorized transfer (“‘assumption’’} of the property shall also be 'sibjeci to additional covenants and
agrecments as s2t forth below:

(a) ASSUMPTION FUNDING FEE: A fec equal to cne-half of ! pauiet ((50%) of the unpaid principal
balance of this loan as of the date of transfer of the property shall be payunis at the time of transfer (o the
mortgages or its authorized agent, as trustee for the Department of Veizrans Aururs! If the assumer fails to pay
this fee at the time of transfer. the fee shall constitute an additional debt to that alsead | zecured by this instrument,
shall bear interest at the rate herein provided. and. at the option of the mworgsge= of the indebtedness hereby |
secured or any transferee thereof. shall be immediately due and payable. This fee is av/omatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 1829 (h).

(b) ASSUMPTION PROCESSING. CHARGE: Upon appiicatien for approval to afov essumptios and
transfer of this [oan, a processing fee may be charged by the morigagee or its suthorized agent foi determining the -

creditworthiness of the assumer and subsequently revising the holder’'s ownership records wsen ao approved -
transfer is completed. The amount of this charge shall not excesxd the lesser of the maximum eswa).‘ished by the -

Depariment of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United states Code
aprlies or any maximum prescribed by spplicable State law.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume ail of the obligations of the veleran under the terms of the instruments creating and securing the loan,
inciuding the otligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebiedness created by this instrument.

IN ESS WHEREOF, Borrower(s) has executed this V.A. Guaraniced Loan and Assumption Policy Ridger.
/ / /// Ve L{'
e LA P S
> Vet -Borrower /‘f'}m: BARPER kd -Borrower
I 7
-Borrower -Borrower
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 219%
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