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TOGETHER WITH iﬂiL’Jingcm[ mEththlr‘cnSlL-on gpngyl..mXcﬁwmmm. appuncnances, and

fixtures now or herealter @ part of the property. All repiacements and addivons shall alwo be covered by this Sccunity Instrument.
All of the forcgoing s refezred o i this Sceunty Instrument as the ' Propenty”

BORROWER COVENANTS that Borrower 15 Lyalully scived of the estite boschy conveyed and huw the night w martgage,
grant and convey the Propesty and that the Property is uncncumabered, oveept for encumbrances of rocord. Borrower warrants and
will defend generally the title to the Property against ali claims and demands, subject 1o any encembrances of record.

THIS SECURITY INSTRUMENT combincs uniicnn covenants for nauonal use and non-umform covenans with limited
variations by jurisdiction {0 constitutc a2 uniform sccurity iNSTUMCSnt COVErIng roal propesty.

UNIFORM COVENANTS. Bommower and Lender covenant and agrec as foliows:

I. Payment of Principal and Inlerest; Prepayment and Late Charges. Borrower shall prompidy pay when doc the
principal of and initerest on the debt evidenced by the Note and any prepayment and laic chasges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or 10 3 wnitcn waiver by lLender, Bomrower shall pay o
Lender on the day monthly payments are duc under the Note, unul the Note 1s pasd 1n full, 2 sum {"Fuads7) for (3) ycarly taxes
ard asscssments which may atiain priority over this Secunty Instrument as a bea on the Fropesty: (b) yearly easchold payments
or ground rents on the Property, if any: {¢} vearly hazard or propenty msurance premiems: {d) yearly fiood insurance premiums. if
anv: (¢) veariy morigage insuranze promivms. if any: and ) any sums payable by Bomrower 1o Lender, in accondance with the
provisions of pasagraph 3. in Jicy of the payment of mongage nsurance premums. Thesc items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a fender for a federally relaied
mongage léan may require for Borrower's escrow account under the foderal Real Estawe Scillzment Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ¢ RESPA”), unless another law that apphics 1o the Funds sets a lesser
amount If so. Londoromay, at any ume, collect and heid Funds in an amount pot 10 caceed the lesser amoust Lender may
estimale the amount Of Turnds due on ihe basis of carrent data angd reasonable esumatas of eapenditures of future Escrow liems of
¢ therwise in accordance v’ applicable law,

The Funds shall be béid in an institution whose deposits are insured by a federal agency. instrumentality, or entity (including
Leader. if Lender is such an i titution) or in any Federal Home Loan Bank. Lender shall apply the Fuads (o pay the Escrow
Items. Lender may not charge Bormvwer for holding and applying the Funds, annually analyxing the cscrow accounl, of verifyving
the Escrow Iiems, unless Lender (says Bommower interest on the Funids and applicable law permits Lender 1o make such a charge.
However, Lender mzy require Bemawer 10 pay 2 onc-lime charge for an independent real cstale ax feporing seqvice usced by
Lenader in connection with this loan, uriess aophicable law provides otheswise. Unless an agreement is made or applicable faw
requires inicrest to be paid. Lender shalinei be required 1o pay Bomrower any interest of carmngs on the Funds. Borower and
Lender may agree in wriling, however, that intcs: shall be rand on the Funds. Lender shall give we Borrower. without charge, an
annual accounting of the Funds. showing credits and debits 10 the Funds and the purpose for which cach debit 10 the Funds was
madc. The Funds arc picdged as addigonai secunty for all sums sccured by this Secunty Insirument

If the Funds held by Lender exceed the amourts renniired W be held by applicable faw, Lender shall account 1o Borrower for
the cxcess Funds in accordance with the requiremenlts o anolicable law. I ihe amouni of the Funds held by Lender at any eme is
not sufficicat o pay the Escrow liems when due. Lender 1hay so notifly Borrower in wriling. and, in such casc Borrower shall pay
10 Lender the amount necessary i0 make up the deficency. Bommower shall make up the deficiency in no morc thar twelve
monihly payments, a1 Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security lisstzument. Leader shall promptly refund 10 Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acquire or 5271 e Propeny, Lender. prior 1o the acquisilion or sale of the
Property, shail apply any Funds held by Lender a1 S pme of acquisiucn or sale as a credit against the sums secured by this
Sccurity instrumeni

3. Application of Payments.
1 and 2 shall be zppited: first, © any prepayment charges due under the Note: saxond. o amounts payable under paragraph 2;
third. to interest duc: fourth, to principal duc; and last. to any iaxtc charges duc uncor the Noie.

4. Charges; Liens. Borrower shall pay all axes, asscsaments, charges, fincs ard impositions attributable to the Propesty
which may attain priority over this Scourity Instrument. and Jeaschold payments or giows? rents. if any. Borrower shall pay these
obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrovier shall pay them on time direcdy to the
person owed payment. Borrower shall promptly furnish 1o Leader all notices of amoui, o be paid under this paragraph. If
Borroswer makes these paymeats dircctly, Borrower shall promptly fumish 10 Lender receipts eyiiencing the payinenls.

Borrower shall prompily discharge any lien which has prnonity over this Securnity Insuumoat unlzss Bormower: (a) agroes in
writing 10 the payment of the obligation sccured by the lien in a manner acceptable W Lender, (b) conicsts in good faith the dicn
by. or defends against enforcement of the lien in. icgal proccedings which in the Lender’s opiauon eperate o prevent the
enforcement of the lien: or (c) sccures from the holder of the lien an agreemeni satisfactory 10 Lender surordinating the licn o
this Sceeurity Instrument. If Lender determines that any part of the Propenty is subject o a lien which may 2uain priority over this
Secunity Instument. Lender may give Borrower a notice identfying the lica. Borrower shall satisly the licir ol wike one or more
of the actions sct forth above within 10 days of the giving of notice.

Unless applicatle law provides otherwisi cil payments received by Lender under paragraphs
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5. Hazard or Property Insurance. Bomuwer shall keep the improvements poa exisung or bercafier crecied on the Propenty
insurcd against Joss by fire, hazards included within the worm “extendal coverage™ and any other hazards, including floods o
flooding, for which Lender requires insurance. This insurance shal! be maintained 10 the amounts and for the penods that Lender
requires. The insurance carmier providing the insurance shall be chosen by Bartower subpect to Lender’s aperoval which shall not
we unrcasonably withheld. If Borrower fatls w mainwun coverage dosenbed above, Lender may, ar Lender’s option, obian
cavcrage 10 protect Lender™s rights in the Property in accardance with paragraph 7.

All insurance policics 2nd rencwals shall be acceptable 10 Lender and shall mclede a standard morigage clause. Lender shall
have the right io hold the policies and renewals. If Leader requires, Borrower shall promptly give 1o Leader ali ecvaapts of paxd
premiums and rencwal notices. In the event of Joss, Borrower shall give prompt poice 16 the insurance camncer and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Uniless Lender and Borrower otherwise agree in waitmg, insumance procecds shall be appliad to restoration or repair of the
Property damaged., if the pestoration or repair 15 cconomically feasible and fonder’s socunty 15 not kessened. IT the restoraton of
repair is not economically feasible or Lender's sccurity would be lessencd. the insusance proceeds shall be apphcd o the sums
sccured by this Security Instrument, whcther or not then due, with any excess paid to Borrower. Iif Bomrower sbandons the
Propenty, of docs not answer within 30 days a nouce from lLender that the msurance carnier has offered 1o settic a claim, then
Lender may coliect the insurance procecds. Lender may use the proceeds to repais or restore the Praperty or 1o pay sums socured
by this Security Instmiment. whethes or not then due. The 30-day poried will hogan when the notice 18 gaven.

Unless Lender and Borrower otherwisc agree in wnung, any applicavon of procecds to principal shall pot extend of postpone
the duc daste of the moeathly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lender, Borrower's right 10 any insurance poiicics and proceeds resulting from damage (o the
Property prior 10 the acuisition shall pass o Lender W ihe exizat of the sums secured by s Sccurity Instrumeni immediaely
prior t the acquisition.

6. Occupancy, Preser:2%:an, Maintenance and Pratection of the Property: Borrower’s Loan Application; Leascholds.
Borrower shall occupy. esiablish, and usc the Property as Borrower's prncipal residence within sixty days afier the execution of
this Sccurity Instrumcent and skall continue 10 occupy the Propeny as Borrower™s principal reswdence for at kast onc year afier the
daic of occupancy, unkess Lenddr olerwise agrees in wnung., which consent shall not be unrcasonably withheld, or unless
cxienuating circumstances cxist which/are beyond Borrower's conyol. Borrawer shall not destray, damage o impair the Propeny.
allow the Property w delcriorate, i commit wasie on the Property. Borrower shail be in default if any forfciwure action or
proceeding, whetier civil or criminal. is Uegnn chat in Leader’s good fanh judgment could result in forferture of the Propeny or
otherwise materially impair the licn created By this Securnity fastrument or Lender’s securnity intercst. Boirower may cure such a
default and reinstate, as provided in paragraph 8. by causing the action or proceeding 1o be dismissed wiih a ruling thal in
Lendcer’s good faith determination, prechudes forciwre of the Borrower's anlerest :n the Propeny of other matcrial impairment of
the licn created by this Sccurity Instrument or Lend(r's sccunity interest. Borrower shall also be in defaul if Bosrower, duning the
loan application process. gave mascsially false or inaccriraty information or stalements 10 Lendes {(or failed to provide Lender with
any maicrial information) in connection with the loancihdenced by the Noite. including. but not limited (o, eprescatations
conceraing Borrower's occupancy of the Property as a prinipal residence. If this Secunty Instrumeat is on a kaschold. Bosrower
shail comply with all the provisions of the icase. If Borrower 2:gquics fec titlc 10 the Propeny. the leaschokd and the fec title shail
not merge wniess Lender agrees to the merger in writing.

7. Protection of Lender’s Righls in the Property. if Bomowcz.iails 1o perform the covenants and agreements conlained in
this Security Instrument, or there is a legal proceeding thar may sighificantly affect Lender's rights in the Properiy (such as a
proceeding in bankrupicy. probate. for coademnation or forfaiture or 10 €40 o laws or regulauons). then Lender may do and pay
for whatever 15 necessary 1o prowect the value of the Propeny and Lendes’saphis ia the Property. Lender’s acions may include
paying any sums secured by 2 lien which has priority over this Sccunly Lrsaqument. appeanng in court, paying reasonable
atiomeys” fees and enwering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender
does not have 10 Jo so.

Any amounts disbursed by Lender under this parzgraph 7 shall become additiona’ deht of Borrower secured by this Secanty
Instrument Unless Borrower and Lender agree 1o other terms of paviment. these amburnts shall bear nlerest from the date of
disbursement at the Noie rate and shall be payable, with inicrest. upon notice from Lender 1 Borrower requesting payment

8. Mortgage Insurance. If Lender required tnortgage insurance as a condition of making ince oan sccured by this Secarity
Instrument, Borrower shall pay the premiums sequired 1o mamtain the morgage insurance i1 offect If, for any rcasoaq, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect. Borrower shail p3ythe premiums roequired (o
obtain coverage substantially cquivalent o the morigage insurance previously an effect, at a cost sbsizatially equivalent 1o the
cost 10 Borrower of the mortgage insurance previously m effect. from an alicrmate mongage inswa 7pooved by Lender. if
substantially cquivalcat morgage insurance coverage is nui available. Borrower shall pay o Lender cach/month a sum oqual 1o
onc-twellth of the yearly morigage insurance premium being paid by Borrowser when ihe insurance coveragr apsed or cecased o
be in cffect -Lender will accept, usc and retain these payments as a Joss reserve in licu of mongage insusarce. Loss resenve
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that Lender requies) provided by an insuter approved by Lender agam becumes aviulable and oy “obtaned.” m)m)acr hall pay e
premiums roguirad 0 mamniain mongage insumnce w cifect, or W provele @ koss reserve, wnuld the fequirement for merigage
insarance cads mn accordznce with any written sgrecment between ilurmmr an! bender or applcable {aw,

9. inspection. Lender or us agent may make seasonable entiies upon and mspovnions ot the Property. Lender <hall give
Borrower nouce at the ume of or prior (o an inspection specifying reasonable cause for the imspection.

10. Condemmnation. The procecds of any award or clawn {or damages, dircct o conwquentzal, i connecton with any
condemnation ar other taking of any pan of the Propenty. or for conveyance in icu ot condemnaaton, arc hicreby assgned and
shali be paid 10 Leader.

{n the cvent of a wial teking of the Property. the procesds shall be apphed to the sums socured by s Secudity Instrement.
whether or not then due. with any excess paxd @ Borrower. In the event of a parpa) making of the Property in which the fair market
value of the Property immediascly before the taking is equal to er greater than the amount of the sums sccured by this Security
Inswument immedialcly before the taking, unless Bormower and Lender otherwise agree in writing. the sums secured by this
Security Instrument shafl be redoced by the amount of the proceeds raultiplicd by the following fracuon: (3} the total amour of
the sums securcd immediaicly before the taking. divided by {b) the far markei value of the Property immediaicly before the
wking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sctured immedialely before the taking, unless
Borrower and Lenider otherwise agrec in wintng of uniess applicahle law otherwise provides. the proceeds shafl be applied o e
sums sccured by this Sccurtry Instrument whether or not the sums are then duc.

I the Prepertyis 2bandonced by Betrawer, or if. aficr pobce by Lender o orower that the condemnor offers to make an
award or scude a claim Sor damages, Bormawer fails o respond io Leader within 30 days after the date the notice 1s given. Lender
is authorized to colledt un! apply the proceeds, al its opuon, cither 10 reswrabon of repar of the Propernty or 1o the sums sccusred
by this Sccumy Instrumesr. «hcther or pol then due.

Unless Lender and Baroare otherwise agree in writing, any sppbeaton of proceeds 10 pnacipal shall rot extend or posiponc
the due date of the monthly plyiv.enis referred w tn paragraphs } and 2 or change the ameunt of such payments.

11. Borrower Not Relsased; Fricbearance By Lender Not a Waiver, Exicasion of the umc for payment or modhilicaton
of amortization of the sums sccur(d by this Secority Insirument grantad by Lender 0 any successor in inwerest of Borrower shalt
1ot operate w release the liability ‘i the enginal Bonower or Borrowes's successors 1o interest Lender shall not be required 10
commence proceedings dgainst any succ/ssor i inierest of refuse 1o catend ume for paymen or otherwise modify amertization oi
the sums securcd by this Securily instrumeri oy reason of any damand made by the enginal Borrowser or Borrower's successors
in interest Any forbearance by Leader in exerrising any right or remedy shall pot be a waiver of of preclude the cxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint an Soveral Liability: Co-signers. The covenamis and  agrecments of  this
Sccurity Instrument shall bind and benefit the succ/ssors. and assigns of Lender and Borrower. subject to the provisions of
paragraph i7. Bomower's covenants and agreements” shall be jeint and zeveral Any Bomowar who co-signs rvus Socunty
Instrument but does not sxecute the Note: (@) 15 ¢o-signing this Secarity Instument only 10 mortgage, grani and convey that
Berrower's interest in the Propeny under the terms of this Socurity Instrument: (b) is not personally obligawd io pay the sums
secured by this Sccurity {nstrument and {c) agrees that Lenderard any other Borrower may agree 10 extend. modify, forbear or
rake any accommodations with regard to the wrms of this Sccurily Tastrsment or the Note witheut that Borrower's conscnt.

1). Loan Charges. If the loan sccured by this Security [rstimeait s subjoct 10 3 law which seis maximum Joan charges,
amwd that law is finaily interpreted so that the interest of other loan charges tollecied or 1o be colkcted in conncction with the ioan
exceed the permitied limits. then: (a) any such Joan charge shall be reduced by the amount necessary to soduce the charge o the
perminad limit; and {b) any sums already collecied from Borrower which exdrdded permitied limais wiill be refunded o Borrower.
Lender may choosc o make this refund by reducing the pnncipal owed undic tie Noie or by making a direct payment 10
Borrower. If a refund reduces principal. the reductior will be wreated as a paroal propayment without any prepayment charge
under the Note.

13. Notices. Any nodce to Bormower provided for in this Sccunty Instrument shall oo given by delivening it or by matling 1t
by first class mail uniess applicable law requires use of another method. The notice shasl b disecied o the Property Address or
any other address Borrowsr designaies by notice 10 Lender. Any notice to Lender shall be given by first class mail 1o Lender’s
address statod hercin or any other address Lender designates by notice to Borrower. Any niovcs provided for in this Sccanty
{nstrument shall be deemed (o have been given 10 Borrower ar Lender when given as provided in thir paragraph.

15. Governing Law; Severability. This Security Insrumeni shall be governcd by fedaal Low and the 2w of ux
jurisdiction in which the Property is locawed. In the eveni thal any provision or clause of this Secunyy [atrument o7 the Note
conflicts with applicable law, such conflict shall not affect other provisiors of this Sccurity Instrumeni o¢ 2lie Nole whxh can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Inswument and th: Note are declared to

he scverable-
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16. Borrower's Copy. BL!J)JNIQ E:j oncltng»rrlA’l_"ﬂ!' tth.ulc; d [f llusXcumy Instrument.

17. Transfer of the Property or a Beneficial 1nterest in Borrower.  If all or any pan of the Property or any interest i it is
sold or ransferred (or if a benchicial imerest in Borrower is sold or transferred and Borrawer 1s noi a natural person)y without
Lender’s prior written consent, Leader may, at its opuon, require immediate payment in full of all sums secured by this Sccurity
instrument. However, this option shall not be exercised by Lendar o oxcreise 1s prohshited by federal law as of the daie of this
Sccurity Instrument

If Lender cxercises this opuon, Lender shall give Borrower nouce of accelerstion. The notse shall provide a penod of not less
than 30 days from thc daie the netice is delivered or mailed within which Borrower must pay all sums secured by this Socurity
Instrument. {f Borrower fails w pay these sums prior 10 the expiratan of this penod, fcnder may mvoke any remedics permitied
by this Security [nstrument without futher nouce aor demand on Bortower.

1R, Borrower's Right to Reinstate.  If Borrowor meets cortnn condhtions, Borrower shall have the night 10 have
ealorcement of this Security Insinunent discontinued at sny time pros b the eather of @y S days (o such other perand
apphicable jaw may specify for ramstatement) bodore sale of the Property punuant 10 any powed of sale contuncd i thin Sceonty
Inmstrument; or {h) eniry of a judgment enforcing s Scoutsty Insrument. Phose condimons are that Borrower: (&) pays Lesuder all
sums which then would be duc under this Sccunty fuument and the Note as if no acccleratron had oceureed; () cures any
default of any other covenants or agreements: (c) pays all cxpenscs incurred in enforamng this Sceunty Insirument. including, but
not limited t, reasonable attomeys’ fees: and (d) takes such action as Lender may recasonably sequire to assure that the lien of this
Sccurity Instrument. Lender’s rights in the Propenty and Borrowcer's obligauon o pay the sums sccured by this Sccumiy
Instrument shall continue tnchanged. Upon reinstateznent by Borrower, this Sccurnity Insirument and the obligations secured
hereby shalt remain fully cffective as if no acceleration had occurred. However, this right to reinstaie shall not 2pply in the casc of
acceleration under paragraph 17,

9. Saic of Note; Change of Loan Servicer.  The Nole ¢35 a partiab wigiest in the Nole (logether with this Socurity
Instrument) may be ~aid one or more tmes without prior notice W Borrower. A sale may result in 2 change in the cnuty (known
as the "Loan Servicer™) dhat coliccss monthly payments due under the Nowe and this Secunity Instrument. There also may be onc or
more changes of the Lean Servicer unrelated 1o a sale of the Nowe. if there is a change of the Loan Servicer, Borrower will be
given written potice oi < change in accordance with paragraph 12 above and applicable law. The notice will state the name and
address of the new Loain Serwicer ard the address 1o which payments should be made. The nouce wili also contain any other
informaticn required by apriicrolc law.

20. Mazardous Substunce.. Homower shall not cause or pesml the peesence, use, disposal, storage, ur release of any
Hazardous Substances on or inthe Breperty. Borrower shall not do, nor allow anyone clse wy do, anything affocing the Property
that is in violation of any Envirornimeanal Law. The preceding two sentences shall not spply 1o the presence, use, or storage on the
Property of smalf quanuties of Haariozs Substances that are generally rocognized 1o be appropriale wo normal residential uses
and 1o maintcnance of the Propernty.

Borrower shall prompily give Lende, writien notice of any invespgauon, claim. demand, lawsun or other action by any
govemmental or regulatory agency or privoic pany involving the Property and any tazardous Substance or Eaviconmental Law
of which Borrower has actual knowledge. If‘Borrmver learns, or 1s notified by any governmental or regulatory authority, that any
removal or other remediation of any Harardous Substance affecung the Property iz necessary. Borrower shall prompiy take all
necessary remedial actions in accordance with Envirormental Law.

As used in this paragraph 20, "Hazardous Sulstzaces™ are those substances defined as toxic or hazardous substances by
Envircamental Law and the following substances: gasohne. kerosens, other flammable or toxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials coriyiong asbestos or formaldchyde. and radicactve matcnals. As used in
this paragreph 20, “Environmental Law” means federal Iaw's and Laws of the jurisdiction where the Property is Jocaled that relate
tc health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borower and Lender furtiicr coyenani and agree as fotlows:

21. Acceleration; Remedies. Lender shall give nolice to Borsmwir prior to acceieration following Borrower's breach of
any covenant or agriement in this Securily Instrument (but ooy prior to acceleralion under paragraph 17 unbess
applicable law provides otherwise). The notice shall specify: (a) the defeu'is (b) the action required te cure the defacit; (©)
a date, not less than 30 days from the date the notice s giver to Borrdwer, by which the default must be cured; and {d)
that failure to cure the defautt on or before the date specified in the noct<¢ mav result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of tlie Pooperty. The natice shall further inform
Borrower of the right 1o reinstate afier acceleration and the right to assert in the fureclosure procecding the non-existence
of a default nr any other defense of Borrowzr to acceleralion and foreclasure. [ tie default is not cured on ur befare the
date specified in the notice, Lender, at its eption, may require immediate paymant s Tull of all sums secured by this
Security Instrument without further demand and may forsclose this Security Instrume(=i by judicial groceeding. Lender
shall be entitled to cnllect all expenses incuired in pursuing the remedies provided in thi: pzoagraph 21, including. bul not
limited to, reasonable attorneys’ fees and costs Gf title evidence.

22. Release. Upon payment of all sums secured by this Securnity Instrument. Lender shall release this Sccunty Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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