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MORTGAGE

THiS MORTGACE ("Sccunty Instrument“}1s givenon Septesber
HENRY K. LEUNG a30t9 CEZTLIA T. LEUNG, MUSBAND AND WIFE

‘ (lf ("Bormower”).

13, 1993 . The mortgagoris

r

{
SERVICES, INC.

This Secunly Instrument is piventa. %3 FINANCIA )

PR i) Pt o DT T RPN

which is organized and existing undCi the laws of THE UNITED STATES OF AMERICA . and whose address is .

3345 "Fw N ARLINGTON HTS RA., ARLINGTON SEIGHTS, 1L 6000L ('uﬂdﬂ"}.

Borrower owes Lender the principal sumof  Cne Xunored Twenty Six Thousand Five .

Hundred Collars and no/100 Dollars (U.S. 5 126,500,900 ). This debt is

evidenved by Borrawer's noie dated the same dat= 7 this Sccurity Instrument (*Note®), which provides for monthly

payments, with the full debt. if not paid carhier, doesrd payable on Qctober 7, 2028, ThisSccunty

Instrument secures to Lender: (2) the repayment of the debi evidenced by the Note, wath iaterest. and all renewals,

extensions and modifications of the Note; (k) the paymen? of all other sums, with interest, advanced under paragraph 7

to protect the secuzity of this Security Instrument: and (2) the perinrmance of Borrower's covenants and agreements

under this Securnty [nstrument and the Nete. For this purpose:Borower does hereby mortgage, grant and convey to

Lender the following described property located in tsox

County, Hlinais:

, taT NO. 16 IN WILLOW PLACE UNIT NO. 1, BEING 2 SuUBDIVISION

1/2 OF THE SOUTHEAST 174 OF SECTIONK 17, TOWNSH.P/ t2 NORTH, RANGE 11,
TNE THIRD PRINCIPAL MERIDIAN, N {OOK COUNTY, TLLINDIS,

JF PART OF THE EAST
EAST OF

.

03-17-401-02¢C

which has the address of 1616 XORTH CARLYLE FPLACE ARLINGTON HEIGATS
Street] [Catyi
lllintis 600GCs ("Property Addrees”);
] 1Zip Code}
TOGETHER WITH all the improvements now or hereafier erzitad on the propenty, and all casements,
appurtenances, and fixtures now o hereafter a part of the properiy. All repiacements and additions shall also be
coverad by this Secunty Instrument. All of the foregoing is referred 1o 1a this Secuniy insrumenl as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to ,
mortgage, prant and convey the Property and that the Proparty i< anencumbered, except for epcumbrances of record. 4‘; '
Borrower warrants and wil] defend generally the title to the Property against ali claims and demands, subjectioany -~ ‘“"i}

encumbrances of record.
. z/
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Al insurance policies and repewals shali be acceplule to Lender and shall tnclude a standard mortgaye clause,
Lender shall have the right to hold the policies and renewals. if Leader requires. Bocrower shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the
insurance carrier and Lender. Lender nay make proof of loss if aot made promptly by Borrower,

Unless Lender and Rorrower otherwise agree i wriling, insurance proceeds shall he applied to restoration or repair
of the Property damaged. if the restoration of repait is economically feasible and Lender’s security is not lessened. 1§ the
restoration of repair is not eeonuncaliy feasikle or Lender's secunty would be lessened. the insurance proceeds shali
be applied (o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower.
If Barrower ahandons the Property, or does not answer viithin 30 days a notice from Lender that the insurance carrier
has offcred 1o settle a claim, then Lender may collect the insurance procecds, Lender may use the proceeds to repar
ot resore the Property of 1o pay sums secured by this Secunty Instriment, whether or a0t thea due. The Y-day peniod
will begm when the notice 12 paven.

Unless Leade! and! Borrower otherwise agree in wnbing, any apphication of paoveads to principal shall nol extend o
postpone the due date 4 the monthly payments referred to in paragtaphs [ and 2 or change the amount of the
payments. 1f under pargroph 21 the Pmoperty is acquired by Lender, Borsower™s nght to any insurance policies and
proceeds resuiting from dzinase to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security [nstruneat immediately pror 1o the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Progerty; Borrowser’s Loan Application;
Leaseholds. Borrower shall occupy csablish, and use the Property as Borrower™s principal residence within sixty days
after the execution of this Security Insimrient and shal! contirue to occupy the Property as Borrowes™s prancipal
cesidence for at least one vear after the daiceloccupancy. unless Lender otherwise agrees tn wriling. which consent
shali not be unreasonably withheld, or unless eyiennating cirsumsiances exist which are beyond Borrowes’s control.
Borrower shail not destroy, amage or impair Lie Property. allow the Property 1o deteriorale, of commit waste on the
Property. Borrowsr shall b in detault if any forforiur action or prececdiny, whether civil or criminal, is begun ihat in
Lender's good faith judpment could resultan Inefeitus? of the Propeny or vtherwise matenally impais the lien creaied by
this Secunity Instrunment or Lender’s sacunty interest. Bodiwer axay cure such a default and reindiate, as provided in
paragraph 18, by causing the action ar proceeding 10 he dismiyied watk a rubng that. in Leader’s yood faith
determination. precludes forfriture of the Borrower's interest 'n thz Property or other matenial impairment of the ben
created by this Security Instrument or Lender’s secunity infereet, Borrower shall aiso be in default if Borrower, during the
loan application process, gave matenially false or inaccurate informafion or statements to Lender (or failed 1o provide
Lender with ary malerial information) in conacction with the loan evidzaced by the Note, including, but not limited to,
representations concerming Borrower's occupancy of the Propeaty as a priniipal residence. I this Secunty Instrument 1s
on a leasehold. Borrower shali comply with all the provisions of the icase.. 1-Barrower acquires fee litle to the Property,
the leasehold and the fes title shall not merge ualess Lender agrees 1o the mergerin wrting.

7. Protection of Lender’s Rights in the Property. If Borrower fail< to pericsim the covenants and egreements
contained in this Sccurity [nstrument. or there 1s a fegal proceeding that may sigmificaatiy 2ffect Lender’s rights in the
Propersty (such as a proveeding in banksupicy, probate, for cordemnatien or forfeiture ol te enforce laws or
regulations}, then Lender may do and pay for whaicver 1s necessary o protect the value of tie Property and Lender’s
nghts in the Property. Lender's actions may include paying any sums secured by a lien which has prionty over this
Security Insirument. appearing in court, paying reasonsble atfomey " fees and entening on the Propeny to make
repairs. Aithough Lender may take action ender this paragraph 7. Lender doc< not have to do o,

Any amounts disbussed by Lender under this paragraph 7 shall become addwional debi of Borrowerserared by
this Security [nstrument. Unless Borrower and Leader agree t other terms of payment, these amounts shai’ bear
interest from the.date of dishursement at the Note rate and shali e payable, with interest. upon notice from Lindr to .
Borrawer requesting paymeni.

8. Mortgage insurance. If Lender required mortgage insuranze as a condition of makiag the loan setured by this
Security Instrumert, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any

feason, the morigaye Msurance coverage required by Lender lapaes or ceases 10 he an effect, Borrower shail pay the ;-:—'

premiums required 10 obtain coveragz substantially equivalent 1o the mongage msurance previosly in effect, ata cost o

substantially equivalent to the cost to Barrower of the murtgaze inswraace previonsly in effect, from an allemate i .5

mortgage insurer approved by Lender. If substanually squivalent mortgage insurance coverage is oot available, P

Borrower shall pay to Lender cack month 2 sum «qual o one-iweltih of the yearly mortgage insurance premium beiag iy

paid by Borrower when ihe insurance coverage lapsed of ceased 1o be in effect. Lender will accept, use and retain Uiese K
. e

payments as a loss rzserve in lieu of morgage insurance. Loss reserve payments may no longer be requised, at the
option of Lender, if mortgage insurance coverage {in the amount and for the penod that Lender requires) provided by an
insurer approved by Leader again becomes availabic and 1s obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a Ioss reserve. until the requircment for mortgage insurance ends
in accordance with any wrilten agreement betwern Beriower and Lender or applicable law. -

[
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. as Lender mas reasonably require to assure that the lien of this Secunty [nsirument, Lender’s aghts in the Property and

UNOFFICIAL COPY,q s

y S,
secured by this Secunty Insteuntent. However, this ophion shall not be exerciwal by Leaderf exercise iﬁ)pmhih:(od by
federal law as of the date of this Securnty Instroment.

If Lender exercises this option, Lender shall give Borrawer aotice of acieleration. The nolice hall provide a period
of not less than 30 days from the date the notice is delivered or mailed vathin which Borrower must pay all sums secured
by this Security [nstrument. [f Borrower fails to pay thew sums prior to the expirztion of this penod, Lender may invoke
an¥ remedies permitted by this Security instrumenr without further notice or demand on Borcower,

18. Borrower’'s Right to Reinstate. if Borrower mieets certarn condiions, Borsower shali have the nght to have
enforcement of this Security [nstrumeat discontinued at any fime pnngs to the carlier of: (4} 3 dayvs (01 such other penoed
ax applicable Taw muay speaily tor reinstatement} belore sale of the Propzity punsuant to any powet of sale contained 1n
this Security Instrument: or (h) entry of a judement enforcing this Secunity Instrument, Those conditions are that
Borrawer: (a) pays Leader all sums which then would be due under this Secunty Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenant< or agreements: (¢) pays all expenses incurred
in enforcing this Security Instrument, including. but not limited to, reasenzble attomey<” foes; and (d) tzkes such achion

Borrower's ohligalicn t pay the sums secured by this Secunty Inntrument shall continue unchanged. Upon
reinstatement by Borruwer, this Sccunty Instrunknt and the obligations sevurod hereby hall reman fully eftective asif
no acceleration had occuried. However. this nght to reinstate <hall net apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest i the Note (iogether with this Secunty
Instrument) may be sold one ormare times without prior notice fo Borrower, A sale may result in 2 change in the enlity
(known as the *Loan Servicer®) that clillects monthly paymeats gue under ihe Note and this Sevunty Instrument. There
also may be one or mare changes cfdie Loan Servicer unrelaicd 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written/na ic- of the change in accordance with paragraph 14 ahave and applicabie law.
The notice will state the name and address o7 the new Loan Servicer and the address to swhich payments should be
made. The notice will also contain any other irforination required by applicable law.

2G. Hazardous Substances. Borrower shali aot cause or permil the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeety. Boroaizr shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental iy The preceding two sentenses shall not apply to the preseace,
use, of storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to be
appropniate to normal residential uses and to mamntenance of (ne Plopenty,

Borrower shafl promptly yive Lender written nolive of any iivestigation, claim, demand, lawsuit or other zction by
any govemmental or regulatory agency or prival: pary involviag the Property and any Hazzedous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Bortowe) leams, or is notified by any gavernmental or
regulatory authority. that any removal or other remediation of any Hazaidsue Substance affecting the Propeny is
aecessary, Borrower shall promptly take all necessary semedial aciions inasardance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are thuse substances slefined as taxic or hazandous
substances by Environmentel Law and the following substances: gasohne, kerasenc,/other {lanimable or toxic
petrofeum produsts. tosic peshicides and herbicides, volatile wlvents, matenals containing asbestos o7 formaldehydz,
and rzdicactive materials. As used in this paragraph 20. "Environmental Law™ means fodera) Jaws and Jaws of the
jurisdiction where the Prepenty is lovated that relale to heaith, safety or environmental protactipo.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21_ Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration follawing Borrower’s
breach of any cavenant ar agreement in this Security Instrument {but not prior to acceleratior under paragraph
17 uniess applicabie law provides otherwisel. The notice shall specify: (a) the default; (b} the aziion required to
cure the defauit; [c) a date. not less than 30 days from the date the notice is given to Borrower. by which the )
deiault must be cured; and ld] that failure to cure the defauit on or before the date specified in the fiotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Praperty. The notice shall further inform Borrower of the right to reinsiate after acceleration 2nd the
right to assert in'the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
accelaration and foreclosure. If the default is not cured on or before the date speciiied in the natice, Lender atits
option may require immediate payment in full of all sums secured by this Security Instrument without further 2
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall De entitled to collect all :

expensas incurred in pursuing the remedies provided in this paragraph 21, including, but nnot limited to, '{'

reasonable attoreys’ fees and costs of title evidence. ;!
22. Release. Upon payment of all sums secured hy this Secunty Instrument. Lender shall release this Secunty . o

nstrument withou charge (¢ Barrower. Borrower shall pay any recordation cests. . E-. -
23, Waiver of Homestead. Burrower waives all right of homestead exemption in the Property. = 5
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