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THIS MORTGAGE (Secusity Instrument”) i gnenon - OCTOBER 20, 19893 . The mortgagor is

ARVIND K. TALWAR
AND CYNTHIA S. TALWAR/ HI'SBANDC AND WIFE, AS JOINT TENANTS

(*Borrower®). This Secunty Instrument is given
THE NAPERVILLE BANK

which is orgamzed and existing under the laws of THE STATE OF ILLINOI . and whase
address 1 1112 SOUTH WASHINGTON STREET
NAPERVILLE, ILLINOIS 60540 2 epder ). Borrower owes Lender the pancipal sam of
NINETY TWO THOUSAND CONE HUNDRED FIFTY
AND 00/100 Dollans (LS. $ 92,150.00
This debt is evidenced by Borrower's note dated the same date as this Seonty Instrument (" Note”), which provides for .
maonthly payments. with the full debt, if not paid carlier. duc and payahle on  NOWEMBER 1, 2023 . 2s
This Secusity Instrument secures 1o Lender: (a) the repas ment of the debt evidenced by 11 Note. with interest. and ail repewals, r
extensions and modificaticns of the Note: (b) the payment of all other sums, with inlerest, advanced undet paragraph 7 1o ‘.\;
protect the sevurity of s Secunty Tnstmiment: and (2) the pertormance of Borrowet's rvenants and agrecments under this;s
Secun(y instrument and the Note. For this purpose. Borrowet doces hereby mortrage, grant and con ey 10 Lender the followingls
descnbed property Tovaled in COOXK County, Hhinms:
LOT 7 IN PARKVIEW HOMES UNIT NUMBER 3, 3ZING A RES ! 2N OF PART OF
LOTS 15 AND 19 AND PART OF VACATED PRINCETON AVENU REMENTOWNE ESTATES
UNIT NUMBER &, PHASE II, IN THE SCUTHWEST 1/4 CF SECTION 24, ‘JOWNSHI? .
315 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO .
THE PLAT THEREQOF RECORDED JUNE 27, 13878 AS DOCUMENT NUMBER 24607328, IN "
COOX COUNTY, ILLINOIS. S
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27-24-320-007

which has the address of 16603 CRESCENT AVENUZ, TINLEY PARK Streat, City ,
:Elﬂul':.' 60477 (’Pfl)["\'ﬂ}' .-\ddrcxx"); '
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s ments aay ne longer be rfwired, .n; uEnurI of ll.rn;r.ll‘ :}tu;,-. \Qmu mlcm;.Xm the amount and for the penad

ihat Lender requares) provided by an msurec approwved by Lender agan hevoptes available and is ubtaned. Botpraes shall par
the premuins feqired to guintan montgage insizance 10 elodt, ot o provide o loas reseeve, wntil the sequiserest los mcertgage
wsigance ends 1 aceondance with any written agreement hetween Botsees amb Laonder or applicabile L

9, Inspection. Lemler or s ageat may make seasinable entnes upon aml inpochons of the Propety, Leader shall pve
Burrowver potie 2t the fane of o prior wn mspocion spectfying seasonable caite tog the smspection.

10. Candemnution. The procecds of any awand o chaim tor danages, direct o consequeninal, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance m Dicu of condemnation, z2r¢ herehy avignad and
<hall be paid to Leader.

In the event of a tots! taking of the Propenty. the proceeds shall be applicd to the sums secured by this Secunty Indtoument,
whether or oot then due, with any vxces pawd 10 Borromer, Fa the evenl of a partial taking ol the Property m wineh the far
nurkel valie of the Property amnediately before the takiap < equal to or greater than the amocnt of the suns secured by this
Security Instrument immediately before the taking. unless Bogrowes znd Lender otherwise apree in writing. the sams secused by
this Secunty Instrument shall be reduced by the amount of the proceads multiphied by the following fraction: (4) the total
amount of the suris secured immediately before the akmyp, divided by (by the far musket satue & the Property smimediately
hefore the Laking (Any halance shall be pind 0 Borrower o the cvent o1 a partial kang of the Property i whah the fap
matket value of the Property smmediagely before the tabong 18 leas than the amount of the sums vecuead imnsediately betore the
taking, undess Horrawdr sad Lemder othenwre agree in wniting o anless applacable Law othenwine provides, the paxeeds \hxll

e applied 1 the sums seviered by this Secunity Instrument whether o5 not the sums are then due.

15 the Property is ahandoi.d hy Burrower, o1 if, after notice by Leader to Borgnwer that the condemnor offers to make an
award or settle a claim for dainarzes, Bommower fails 10 respond to Leader sathin 30 days afier the date the notice i given,
Lender 1 anthorized to collect aned 2 mply the proceeds, at ws optisn, cither 10 resoration or repate of the Propetty of to the sums
secured by this Secunty Instrument, whithed e not then due.

L nless Lender und Borrower athervise agree o wrling, any application of prixeeds to principal shall not extend or
pistpene the due date of the monthly payment: refiered to paravraphc 1 and 2 or change the amount of such nayments.

I1. Borrower Not Released: Farbearance 5y Lender Not o Waiver. Extension of the time for payment or modificalion
of amortization of the cums secured by this Secuniy Jn<rument granted by Lender ta any succes<or in interest of Bortower shall
not operate o release the Hahility of the oriyinei Borroeeor Rerrower's suscessors 1 interest. Lender shall nat be roguired o
commence proceedings against any successar i (Alerest of ohise b eddend Wne for pavient or of thenwrwe modify amortization
of the sums secured by this Secunty Instrument by reason_of_any demand made by the onpinal Borrower or Borrower's
successors 1 interest. Aay forbearance by Lender in exercising zar nght or remedy shall nof be a waiver of or proclude the
exercise of any right or remedy.

12. Successors and Assigns Beund: Join? and Several Liahibzy=Co-signers. The covenants and agreemenis of this
Security {nstrument shalf bind and bencfit the successors and assigns of {eader and Borrower. subject (o the privasions of
parsgraph 17. Borrower's covenants and agreements shall he joint and sevedain, Any Bomrower who co-signs this Secunty
instrument but does not execute the Note: a) 15 coesigmng thys Secunty Instivment only to morigage. grant and cogvey that
Borrawer’s interest in the Property under the terms of this Secunity Instrument: (n) 1z 0t personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrswer mav agree 1o extend. modify. forhear or
make anv accommodations with regard to the terms of this Secunty Instrument or the Note sithout that Borrower’s consent.

13, Laan Charwes. [f the inan cecused by this Secunty Instrument 1s whyzct tn 2 fawiwhich sets patimum ican charges,
and that faw is finally interpreted <o thar the intrrest o other foan charges collected or 1o be colleciod r coanection with the
loan exceed the permiited limits, then: (a) any such lean charge <hall be reduced by the amount tecesiany to reduce the charge
to the permitted limt; and (bY any sums already collected from Borrower which sxeeeded permitied Yimits will be refunded to
Borrowes. Lender meny choosz to make this refund by reducing the principal owed under the Note Or oy making a direct
payment to Borrower. If a refund reduces principal, the reduchion will be treafed as a partiai prepayvicent without any
prepavinent charge under the Note.

I4. Natices. Any nutice to Borrower provided for in this Secunty Indrument shali be given by delivening it or by maibing
it by first class manl ualess appiicable law requires use of another method. The notice shall be directed to the Pmpem' Address
or any othzr address Borrower designates by antice to Lender. Any nolice to Lender shall be given by first class mail 10
Lender's addeess stated herein or any other address Lender desipnates by notice to Borrower. Any notice provided for in this
Securnity instrument shall b deemed 10 have been given to Borrower or Lender when piven as provided in this paregraph.

15. Governing Law: Severahility. This Secuniv Instrument <hall he povermned by foderal faw and the law of the
jurisdiction in which the Property is located. In the vvent that any prontaon of clause of this Secunity Instrument or the Note
conflizts with apphicable taw, such conflict shall not affact other prosisions of this Security Instrument or the Note which can he
viven effect without the conflicting provision. To this end the provisions of this Secunty Instrumeat and the Note are declared
i0 be severabie, .

16. Barrower’s Copy. Borrower shall he given one conformned copy of the Note and of this Secunty Insdtrument. | |
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17. Transfer of the PILJI’I}\III'QIE‘IEHLQII AIL'H Q Q}Etyhc Property or apy interet ot

is sold or transferred (or 1f a beneficial interest 1n Borrower is sold or transferred 2nd Borrower 15 not a natural peeson) without
Lender's prior watten consen!. Lender may. at i~ option, require immediate payment in tull of ail wms wored by this
Sccunty Instrument. Hewever, ths option shall not be exercred by Lendes 1f cxcivise o probabitad by todenad law < of the date
of this Security Instrument. :

it Lender exerases thas ption, Leader shall give Bonowes potice of acceleration. The notice shall provade a peniod of ot
less than 30 days trom the date the notice 15 delnered or maled within which Borrewer mact pay ali sums secursd by this
Secunty Instrurnent. §t Borrower fails o pay these sums priog o the exprration of this peniod, Lender may invoke any femedies
pepmitied by this Secunty Instruoent without further notice o demand on Boriower.

18. Borrewer’s Right to Reimstiate. 1 Bormsver inecty cortain condibony, Borrower shall have the nght 1o have
enforveimznt of this Secunty Instrument discontinued at any tane pnor o the carbier of: 1a) 3 days {or such other penod as
applicable Liw may specity for reinstatenent)y betore sale ot the Properity pursant to any powee of sale contmnod w this
Secuniy [astrument. o (h) entry of a judgment entorcing this Secunty Indriment Thow conditions arc that Borrower: (a) pay
Lender all sums which then wanld be due under this Secunily Instrument and the Note asal no zceceleration had ocoseed; (h)
cures any detault of any other covznants or agreements; (¢) pass ail expenses incurred 10 enforang this Secunty Instrument.
icchuding, but notduited to, reasonatle attorneys’ feos; and (d) fakes such acion as Lerddes may reawenably require o assure
that the licn of this decunty Instrumeat, Lender’s nights i the Property and Borgewer's obligation {0 pay the sums secured by
this Secuntty Instrumcnt) shaill continie unchanged. Upen remstatement by Bortower, thin Secunty  Instnanent and the
obligatieny sectieed herzre sDall ceman fully eilevtng av ! ne acceleration had ovvusred. However, this nght te reinsate skall
not appis m the case of acceldiai:on under paragraph 17.

19. Sale of Note; Change 7 Loan Servicer. The Note or a partial interest 1n the Note (topether with this Secunty
Instrument) may he sold one or morz simes without prios notice fe Borrower. A sale may cesult ws a change in the eatty (known
as the "Loun Servicer™) that collects moaibly paymenty dee under the Note and this Secuniy Insinuneat. There alseo may be one
ar more changes ot the Loan Servicer wirehated th a aie of the Note 1 there ss a change of the Loan Seevicer, Burrower wilt he
fiven whitten notice ot the change i accordance wath parsgraph 14 above and applicable law. The notice will atate the name and
address of the new Loan Servicer and the adizseto which pavients shonld be made. The nofice wili also coptain any othes
miormation reyuired by applicable law. -

20. Hazardous Substances. Borrower shall not vanse or permit the presence. use. dispal, storage. or relezse of any
Hazardous Substances on or in the Property. Borrower sbalt not do, nor allow anyoene else (0 do. anything affecting the
Property that 15 in violation of any Environmental Law. Tie preveding two sentences shall not apply 1o the presence. use, of
storage on the Propeny of small quantities of Hazardous Subs(andes that are gencraily recognized to e appropriate (0 normal
residential uses and to maintenance of the Properny.

Borrower shall promptly give Lender wntien aotice of any mvestigetion. claim, demand. lawuit or other action by any
governmental or regulatory agency or pnvate party mvolviny the Progeily and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledye. If Borrower leams, o is notiiied by-any povemmental or regulatory suthonty, that
any r=moval or other remediation of any Hazardous Substance aticctmy the Propentyis navessary. Borrower shall promply take
ail neves<ary remedial actions tn accordance with Environmental Lasw.

As used 1 thys paragraph 20, *Hazardous Substances” are those substances debaadas toxic or hazardous substances by
Envimnmental Law and the following substances:  gasohine, Xerosene, other lammanic or toxic petroleum prodects, toxic
pesticides and herhicides, volatile soivents, matenials vontaimny ashestos or formaldehyde. 2nd radicactive matenals. As used in
this paragraph 20. "Environmental Law” means federai laws and faws of the junsdiction wheie the Property s located that
relatz to health, safety or environmzntal protection.

NON-UNIFORM COVENANTS. Borrower and Eender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nntice to Borrower prior to acceleration foliowag Borruwer’s breach
of any covesunt or agreement in this Security Instrument (hut not prior to acceleration under parezraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default: thy the action required to cure the default;
(c) a date, not Jexs than 30 davs from the date the notice is given 1o Borrower, by which the default must be cured: and
(d) that failure to cure the default un or befure the date specified in the nolice may risuit in acceleration of the sums
secured by this Security Tnatrument, foreclosure by judicial proceeding and sate of the Property. The notice <hall further
infurm Borrower of the right to reimstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defenve of Borrower to acceleradion and forsclasure. 1T the default is nat cured on
or hefore the date specified in the notice, Lender, at its optinn, mity require immediate payment it full of all sums
secured by this Security Instrument without further demand and may foreclase this Security instrument by judical
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, rexsonable attorneys” fees and costs of title evidence.

22. Relewse. {ipon pavment of all sums secured by this Secunty Instument. Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pav any recordation costs, -

23. Waiver of Homestead. Borrower waives all right of homestzad <xzmption in the Propenty. pPS 1033
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