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MORTGAGE

THE TERMS <iF) THIS LOAN 2880460 . .
CONTAIN PROViSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

L 53R G

FRESTEE

| “THIS MORTGAGE ("Securiiy ‘nstrument”) is given cn  OCTOBER 12, 1993
JOSEPH T. KOPPERS .
AND JILL A. KOPPERS, HIISBAND AND WIFE

(’Borroﬁrcr‘). This Security Iastrument is given 15
~ ZDGEMARK BANK LOMBARD dba FOHFMARK MORTGAGE CORPORATION

which is organized and exusung under the laws of THE STATL OF ILLINOIS :md who&
address is 3051 OAK GROVE

DOWNERS GROVE, ILLINOIS 60515
ONE HUNDRED TWENTY FIVE THOUSAND

AND 00/100 Dottans (U.S. § 125,000.00 ),
This debt is evidencad by Borrower's note dated the sapw dale as this Secroty Instrument (“Nete” ). which provides for
monthly payments, with the full debt, if not paid earlier. due and pavable on HOVEMBER 1, 2000

This Securily instrument secures to Lender: (a) the repayment of the debi evidenced by (heNote, with inlerest, and all renewais,
exieasions and modifications of the Note; (p) the payment of ali other sums, with snteres,advanced vader paragraph 7 jv
protect the security of this Securiiy Instrument; and (<) the performance of Borrower's covenaris-and agreements under this
Security Instrument and the Nete. For this purpose, Borrower does hereby mortgage. grant and vonviv-to Lender the following
described property located in COOK - County, illinois: .
LOTS 15, 16, 17 AND 18 IN BLOCK 28 IN ALPINE HEIGHTS, A SUELIVIEIQN OF
THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH, RANGE 1z, EAST OF
THE THIRD PRINCIPAL MERIDIAN, AS RECORDED AUGUST 6, 1892 IN BGOK 57,
PAGE 14 AS DOCUMENT 1713023, IN COOK COUNTY, ILLINOIS, EXCEPT THE NORTH
664 FEET THEREOF AND THE PORTION OF SAID SUBDIVISION LYING EAST OF THE
CENTER LINE OF THE WABASH RAILROAD, IN COOK COUNTY, ILLINOIS.

{*Linder”). Borrower owes lzndorthepnmxpalsumof

v -

27-20-322-051-0000 .

wﬁi.chb.aslhe.addrésof 11006 167TH STREET, ORLAND PARK
inois - 6046 o 4 _ s
“??“‘.,é 4_2n¢ouﬂ | | ("Propenty Address’);

RLINOIS - Single Family-Fannie Maa/Freddia Mac UNIFORM INSTRUMENT
BRAM) s6h - VD MORTGAGE SOMMS - (733938720 - 22110
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5. Hazard or Pro tWer peu xilting or hercafler erscted on the

Property insured against joss by fire, hazards incloded within the tesm “extended coverayoe® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance <bali be maintzined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct to Lender's approval
which shail not be unreasonably withheld. If Borrower farls to maintamn coverage descnibad above, fender may, at Lendet's
option, oblain caverage to protect Lender’s rights in the Propenty in accordance with parzgraph 7.

All insurance policics and renewals shall be acceplabie o Lender and shall include a iandard morigage clause. Lmdc:
shall bave the right to hold the poticies and renewals. If Leader requires, Borrower shall promptly give to Lender all rooeipts of
paid premiums and renewal rotices. In the event of loss, Borrower shall pive prompt notice 10 the insurance carrier and Lendes.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 2pplied to restoration or rqmr of the
Property damaged, if the restoration ar repair is ecenomicaily feasible and [ender’s security is not lessened. If the restonation o7
repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or nol then doe, with any cxcess paid to Borrewer, if Borrower shandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 2 claim, then
Lender may colles« the insurance proceeds. Lender may use the proceeds 1o repair of sestore the Property or to pay sums
secured by this Secun’y-lnstrument, whether or not then due. The 30-day penod will beyin whea the notice is given.

Unless Lender aiud Zorrower otherwise agree in wnting, any application of proceads 1o principal shall not exiend of
postpone the dus date of the monthly payments referred e in paragraphs § and 2 or change the amount of the payments, If
upder paragraph 21 the Prop:riy is acquired by Leader, Borrower's night (o any insurunce policies and procoeds resulting from
damage to the Property prior to th sequisition shall pass 1o Leader to the extent of the sums secured by tis Secunity Instroment
immediately prior to the acquisition.

6. Occupancy, Preservation, Maiiteance and Protection of the Property; Borrower's Loar Application; Leaseholds.
Borrower shall occupy. estahlish, aml use Zae Property s Borrower's principal residence wilhin sixty days after the execution of
this Serurity Instrument and shall continue 1 occupy the Propeny as Borrower's principal sesidence fer at least one year aftes
the date of occupancy, unless Lender otherwise zgrezs in writing, which conseat shall not he vareasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detesiorale, or commec waste on the Property. Berrower shall be in defanlt if any forfeiture
action or proceeding, whether civil or crimisal, is begun that 1y Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tiis Sxcunty Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, heczizsng the action of prxeeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfesture o 1 Borsower's interest in the Property or other matenial
impairment of the lien created by this Secunty Instrument or Lender’s county nterest. Borrower shzll zlso be in defauit if
Borrawer, during the loan application process, gave matenially false or ina’curase information or statements 10 Lender (or failed
to provide Lender with any material information) in connection with the loan videnced hy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal cesidence. If this Secunty Instrument is on 3
leaschold, Borrower shall comply with all the provisions of the lease. If Borrowe, acomires fee title to the Propedfy, the
leasehold and the fee titfe shall not merge unless Lender agress to the merger in wriling.

7. Protection of Lender’s Rights in the Property. if Barrower fails 1o perform the covauants and agreements contained in
this Secunty Instrument, or there is a legal proceeding that may significantly affect Leader's nghis in the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or segulatons, then Lender may do dnd
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights 1n the Propin;. Lender’s sctions sy
include paying any sums secured by 2 lien which bas prioniy over this Secunty Instrument. appiang in court, paying
reasonable attomeys® fees and =ntering on the Property to make repairs. Although Lender may takie action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 chall become zdditional debt of Boower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment. these amounts shali bear interest from the
date of disbursement at the Note rate zad shall be payable, with interest. upon notice from Lender to Borrower requesting
paymenl.

8. Mortgage Iasurance. If Lender required mortgage insurance 25 a condition of making the lcan securad by this Sccum)
Instrument, Boirower shall pay the premiums required to rmamuain the mongage mnsurance in effect. 1, for any reason, the
montgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivaleat to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morntgage insurance previously in effect, from an alternate mortgage insurcr approved by Lender, if
substantizlly equivalent mortgage insurance coverage is not available, Borrcwer shall pay 1o Lender each month a sum equal to
one-twelfth: of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reservein liew of moctgage insurance. Loss resenve
DPS 1631
Fare 3014 990
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17. Transfer of the IC Y part of the Property or any interest in il

ts sold or transferred (or if 2 beneficial :nterest in Borrower is sold or transfersed and Borrowes:is not a netural person) without
Lender's prior written consent, Lender may, a! its option, roquire wmmediale payment in full of all sums secured by this
Secunity {nstrument. However. this option shall not be exescised by Lender if exercise is prohibited by federal Iaw as of the date
of this Secunty Instrument.

{f Lesder exercises this option, Lender shall give Batrawes nstice of acceleration. The notice shall pravide a penod of not
tess than 30 days from the date the notice 15 delivered o muled within wWhich Borrawer muu pay al} sums secured by this
Security Instrument. if Borrower fails [o pay these sums pnor Lo ihe expirabion of this peniedd, Lender may invoke any remodics
permilted by this Security Instrument without furthes notice or demand Gn Borrower,
~ 18. Borrower's Right to Reinstzte. If Borrower meets certain cenditions. Borsower shall have the right o bave

enforcement of this Security instrument discontinuad at any time prior i the carlier of: (a) 5 days (or such other penod as
applicabie law may specify for reinstatement) before sale of the Property punaant to any power of sale contained in this
Security Instrument; of (b) entry of a judgment enforcing this Secunty Indrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Secunty Instrument and the Nole as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements: (c) pays all expenses incurted in enforcing this Secunly Instrument,
including, but o’ funited 10, reasonable altomeys™ fees: and (d) takes such action as Lender may reasonably reguire to assuze
that the lien of this S7curity instrument, Lender’s nights in the Property and Borrower’s obligation (o pay the sums secured by
this Security Instrumant shall continue unchanged. Upon reinstatement by Borrower, this Secunity lnstrumenl and the
obligations secured herety shall remain fully effective as 1f no acceleration had occurred, However, thiz nght (o reinstate shail
not apply in the case of acceerviion under paragraph 17

19. Sale of Note; Charge 5f Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
instrument) may be sold ane or mo: »-{imes without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Toan Scrvicer”) that collects my athly payments due under the Note and this Secunity Instrument. There also may be one
or mose changes of the Loan Servicer unrelated to a sale of the Note. If there 18 2 change of the Loan Servicer, Borrower wiil be
given wrilien notice of the change in accordarce vath paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which pavments should be made. The notice will alwo contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nuc Csuse or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anyvthing affecting the
Property that is in violation of any Eavironmental Law. The preceding two sentznces shall not apply fo the presence, use, or
storage on the Propenty of smail quantitics of Hazardous Subsiap.es that are generally recognized o be appropriate to pormal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investiption, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or 1s noliied hr-any govemmental or regulatory autherity, that
any removal or other remediation of any Hazardous Substance affecting the Proverty’is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances™ are those subdances definesd as toxic or hazandous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammahie ot toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenials containing ashestos or formaidehyde, Wl radioactive matenals. As used in
this paragraph 20, "Environmental Law™ means faleral laws and laws of the junsdiction whire the Property is Iocalcd that
relate to health, ssfety or environmental protection.

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

" 21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Rorrower’s brelch
of any covenant or agreement in this Secunity Instzument (but not prior to acceleration under parugraph 17 unless
applicable law provides otherwise). The notice shall sprcify: (a) the default; (b) the action required to cure the default;
(c) a dale, nat less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date speaified in the notice may result in accelevation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Bocrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the
nen-existence of a default or any other defense of Borrower 1o acceleration and foreclinure. If the defanil is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediale payment in full of all sums
secured by this Securily lnstrument without further demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect al! expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon paymeni of all sums secured by this Securny Instrument, Lender shall release this Security Insirument
without charge to Borrower. Bosrower shall pay any recordation costs.

.. 23. Waiver of Homestead. Borrower waives all right of bomestead exemption in the Propaty  fam 3&? ;f;g
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., 1993, andis incorporated into and shall

THIS BALLOON RIDER is mada this 12TH gday ot OCTOBER
be deemad to amand and sunpiamant the Mortgage, Deesd of Trust or Deod to Securs Debt {tha ‘Sacurity instrument”} Gf the same

date given by the undersigned itha “Borrower’} to secure the Borrowar’s Note to
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

ttha "Lentsr®) of the samae date and covering the property described in the Sscurity Instrument and located at:
11006 167TH STREET
ORLAND PARK, ILLINOIS 60462

{Proper ty Aatreis)
* Tho date of tha Note is callad the *Nota Gate.” { understand

Thae interast rats stated on the Note is calied the "Note Rate.
Ths Lander or anyona who tskes the Note, the Securily

the Lendar may transfer the Note, Security Instrument and this Rider.
instrument and this Rider by transfer and who is entitied to receive payments under the Note is calied the “Note Holder.”

ADDITIONAL CCVEMNANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further caovenant and sgrea as follows Idespite anything to the contrary conti.ned in the Security instrument or the Note)

[3._COMDITIONA'. RIGHT TO REFINANCE |
At the maturity 2ste of the Ncte and Security instrument (the "Maturity Date}, ! will be asble to oblain » new Joan ["Now

Loan”) with a naw Maturl’y Tate ot NOVEMBER 1 2C2 3 and with an interest rata aqual to the “New Nole
Rate” determined in accos4r ~ca with Section 3 below if all the conditions provided in Secticns 2 and 5§ below are mst [the
*Conditional Refinancing Cptiwur If those conditicns are not met, | understand thet the Note Hoelder is under no obligstion to
rafinance or modily the Note, o tn extand the Maturity Date, and that | wiil have to repay the Nots from my own resowrces o

tind a iender willing to land me tr e ronay to repay the Note.
[2. CONDITIONS TO OPTION |

17 | want 1o exsrceise the Conlidonal Refinancing Option at maturity. certain conditions must be mat as of tha Msturity Date.

These conditions ara (3) } must still 38 th~ owner and occupant of the properly subject to the Security Instrument (the
“Property”); {2) 1 must be current in my munthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preradivg the Maturity Date: {3) no lien against the Property (except for tazes and
spacial assessments not yot due and payable} o'her than that of the Secuwrily Instrument may exist: {4} the New Note Rate cunnot
be mors than S percantags points above the Nota Rale; and (5} | musi make a writlen request to the Note Holder 23 providad in

Section 5§ below.
{3. CALCULATING THE NEW NOTE RATE |
The Naw Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s requirad net yield

for 30-~yesr fixed rate mortgages subject to a 50-day mancatory dalivery commitment, plus one-half of one percentage point
{0.5%}, rounded to the nearest one-eighth of one percentage p2int.iN. 125%) (tha "New Note Rate’). The required net yield shall be
tha spplicabie net yield in effect on the date and time of day thit 2.4~ Note Hoider receives notice of my election to exercise tha
Conditional Refinancing Option. 1f this requirod net yield is not aviilaLle, the Note Holder willi datarmine tha New Nots Rate by

u:mg comgarable information

(4. CALCULATING THE NEW PAYMENT AMOUNT B
Pravided tha New Note Rate as calculated in Secltion 3 above is not roater then 5 percentage points above the Note Rate (0

and all other conditions required in Section 2 above are satisfied, the Note Hriour will determine ths amount of the monthiy =
paymant that will be sufficient to repay in full {3} the unpaid principal, plus (b} aicrued but unpaid interest, plus (c) all other sums l\r}
will owe undar the Note and Seacurity Instrument on the Maturity Date {assuminr /v monthly payments then are current, asl‘..,
required under Section 2 abovel, over the term of the New Note at the New Note Ra'e 'n.equal monthly payments. The result ol‘-—
this caiculation will ba the amount of my new principal and interest payment every monta u'itil the New Nats is fully paid.
{5. EXERCISING THE CONDITIONAL REFINANCING OPTION i ~

The Mote Holder will notify me at least 60 calendar days in advance of the Maturity Dty and advise me of the principal,
accrued but unpaid interest, and all oiher sums | am expected to owe on the Maturity Date. Tne N_i~ Holder also will advisa me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are m(t. T re Note Holder wili pravide
my paymant record information, together with the name, litle and address of the person representing fiic Mote Holder that § must
notify in order to exercise the Conditional Rafinancing Option. If | meet the conditions of Section 2 4buve, | may axesrcize the
Conditional Relinancing Option by notifying the Ncte Holder no later than 45 calendar days prior to the Katurity Date. 7The Note
Holder will calculate tha fixad New MNote Rate based upon the Federal Mational Mortgage Associstion’s Lpglicable publizhed
requirad nat yield in effect on the date and time of day notification is recsived by the Note Holder and as caiculated in Section 3
above. | will then have 30 calandar days to provide the Note Holder with zeceptable prool of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest ratas {the New Note Rate),
new monthly paymant amount and a date, time and place at which | must appear to sign any documents required to complate the
required refinamicing | undarstand the Note Holder will charge me reasonatla fees and the costs associated with exercising the

rafinance option.

/J\ \ (Seal) L 'n. }’L&}ﬁ,’ﬂe’,ﬂzj

JOFEPE T'| KOBPERS Borrower JILL A\ KOPPERS
¥ 'l/

BY SIQNING BELO}/Bonawar accepts and agrees to the terms and covenants contained in this Balloon Rider.

(SIOx DEISITWRL OWLY)

MU TISTATE BALLOON RIDER - Single Family — FANNIE MAE LINIFORM INSTRUMENT

FORM 3180 3750 DPS 539
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