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Chicago, Illlnois 606!1
MORTGAGE

THIS MORTGAGE is made this . 318t . }l L AUBUS i
1993. ., between the Mortgagor, . . .T.i.'.‘?'E".‘? ........ Comnell i
............................. (herein "Borrower™), and the Mortgagee, . 1:0¥01a Universicy . . . ..
of Chicago, a mot-for-prefic . . .. ... ... ............. x corporation organized and
existing under the laws of | B L .
whose addressis. .83¢ 5 N. Sherfdan Road, Chigago, Illinala 00p26 . ... .. ... ... ... ... .....
................................................................... {herein " Lender®)
WHEREAS. Barrower is indel:ted to Lender in the prmclsal sumof U0.5.8 8,000.00 ...,
August 33, 1933 and extensions and rencwals

which indebtednes..is evidenced by Berrower’s note dated
thereof therein ilot:""), providing for monthly instalimenis o
SepCember 15,

il not sooner paid, drcand payableon 2TV TTUUSS S T Y L
To SECURE to Lend<r ihe repayment of the indebiedness evidenced by the Note, with interest thercon; the payment
. . ) o

. - ~ < cps
of alt ther sums, with/inieres: thereon, advanced in accordance hierewith to protect the sceurity of this Martgage: and

antl agreements of Borrower herein contained, Borcower docs hercby mertgage., grant
L. Cook Ll . Statcof

fJnmclp:I and interest, with the balance of indebtedness,

the performance of the covenariz
and convey to Lender the foflow’ag desceibed property located in thie County of

INinois:
o The East 30 feec of ra< West 32 feet of Lot 3 in Block 3 in A. T. Galc's
the East 1/2 of the

Edgewater Gelf Subdivisien of the Sovth 30 acres of
Township 41 North, Range 14 Easct of the

1/4 of Section 37,
Illinois.

Southwest
in Cook County,

third principal meridian.

PEPT-O1 SECORDING o $27.86
*23277 TRAN 9013 10’13/73 16:0%:00
L7 T =23 --872987
“ARY, ifﬁ.lNTY RECUR[‘ER
30.50

DEPT -G WAIL -

ke st

P.I. Xumber: 11-32-330-005-0000

THIS MORTGAGE IS A JINOR NoRToce

ey e

b} FoGeETHER with afl the improvements now or hercafler crecied on the property. and all casemenls. rights,
= appurtenances and rents all of which shall be decmed to be and remain a part of Lhe properily covered by this Mortgage:
: and ail of the foregoing, tagether with said property {or the leaschold estate if this Mortgage is on a icaschold) are T
hercinafier refersed to as the “Property.”
Borrower covenants that Burrower is lawfully scised of the estate bereby conveyed amd has the right (¢ morigage
grant and convey the Property, znd that the Property is unencumberal. except for encumbrances of revord. Borreaer l\}
i
¢

covenants that Borrower warrants 2nd will defend gcncrall. the title to the Properly against all claims and demands,
. . b'\/\ .'\

e subject to encumbrances of record. .
%
. . . ! o
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Uit O1ed Covinak li (' l{@ J!A(Las @‘Q
1. Payment of Principal anid Th erui. lorrower shall prompily pay when doc the peincipal amd intesest
I SR

indebtedness evidenced by the Nole and late charges as provided in the Note. RN & .

2. Fumds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments of principal and interest arc payablc under the Note, until the Nofe is paid
in full, a sum (herein “Funds™) cqual to onc-twelfth of the yearly taxes aad assessments {including condominium and
planned unil development assessmonts, if any) which may aftsin priorily aver this Mortgage and ground reals oa the
Property. if any. plus enc-twelfth of yearly premivm installments for harard insurance, plus one-twelth of yeasly
premium insdaflments for martgage insurance, if any, all as reasonably estimated initially and from lime to time by
Leader on the basis of assessments and bills and reasonable estimates thercof. Burmower shail not be nbligated lo make
such payments of Funds to Lender Lo the extent that Borrower makes such paymients to the holder of a prior mortpape at
deed of trusd if such holder ts an instititiona! lender.

If Borrower pays Funds to Lender, the Funds shall be held in an lnsl:luuon the deposits or accounls of which are
insured or guaraniced by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds lo pay said taxes, assessmicnts, instrance premiums and ground rends, Lender may not chage for so hokdiug
andd applying the Fuads, anaiyzing said account or verifying and compiling said assessments amd Bid, natess Lendes
pays Borrower inferest on (he Funds and applicahic law permits Lender {o make such a charge. Borrower and bLeuder
may agree in writing at the time of exccution of this Mortgage that interest on the Funis shall be paidt 1o Uorrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall nol be required to pay
Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showag credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds arc pledged a-additional security for the sums secured by this Mortgage.

Ifthe amount ofing Funds hield by Lender, together with the future monthly instaliments of Funds payablc prior 10
the due dates of (axes;asicssments, insurance premiums and ground renis, shall exceed the amount required Lo pay said
taxecs, assessments. incarmote premiums and ground rents as dhey fall duce, such excess shall be, at Bormower's option,
cither prompily repaid to Iiveower or crediled to Borrower on monthly installmests of Funds., H the amount of
the Funds hield by Lender shalbant be sufficient (¢ pay laxcs, assessments, insurance premivms and growd renis as
they fall due. Borrower shall pay folender any amrount necessary (o make up lllc dc[tclcut) it One B more paymenty as
Lender may require. ]

Upon payment in full of ail sums stoired by this Mortgagc. Lemlcr sha!l pmmp(ly rcl‘ul'-d to Bm"ru“cr any Funds
held by tender. If under paragraph 17 herenf the Property is sold or the Propery is othorwise acquired by Lender, ‘
Lender shall apply. no laler than immediatly prior 1o the salc of the Property or s acquisition by Lender, any Fands. - -
held by Lencder at the time of application as o.creit against the sums sccurcd by this Monigage. S

3. Application of Payments. Unless applicalle [aw provides otherwise, all paymeats received by fender under (05
the Nolc anxd paragraphs | and 2 hereof shall be apylizd by Lender finst in payment of amounts payable to Lemiler by
Bosrower under paragraph 2 hereafl, then Lo interest plyable on the Note. and then to the principal of the Note. SO

4. Prioer Morigages and Deeds of Trust; Charges; Lons. Borrower shall perform atl ol Boreower's obligations ;'
under any mortgage, deed of trust or other security agreenienl with a lien which s priorily over this Mortgage. ’
including Borrower's covenants (o make paymenis when dav. Borrawer shall pay ¢r cause (o be paid all taxes.. \ :
assessmients and sther charges, fines and impositions attribuiz2 (o the Properly which may attain a prmnl, aer llns. ot i
" Mortgage, and lcaschold paymenis or. ground rents. il any. e 3

PR

5. Hazard Insurance. Bariower shall keep the inprovements rov existing or hereafler erected on thie Propenty. ™
insurcd against foss by (ire, hazards included within the term “extented coverage”, and such othet hazards as Lender  —7
mmay require and in such amoeunts and Tor such periods as Lender may icquire .

Tlhic insarance carrier providing the insurance shalt be chosen by Borroser subjeet o approval by Lender; provided 5554
that such approval shafl nat be unreasonably witltheld. Al insurance policics 74t renewals thereol shall be in i lorm
acgerable to Lender and shalt inchide a standard mortgage clase in lavor o asd in a Farm acceplable o fender @722
Lender shali have the right 1o hioll the policies and rencwals therecol. subject 10 the 26rris of any mortgage., deed of trust ot
<r other security agreement with a lien which has priority over this Mornigage. 5

In the cvent of loss, Barrower shall give prompl notice to the insurance carrier and( Lender. Lemdder may make Eﬂ "_’:?
proof of loss if not made prompitiy by Botrower. - :; =

7 the Property is abandoned by Borrower, or if Borrower Mails to respond (o Lender witliin 20 days fromn the date . ::-:‘i“

nolice is mailed by Lender to Borrower that the insurance carrier offers to seitie a claim for inswraic” benefits, Lenderis £7.
“  authorized to collect and apply the insusance proceeds at Lender’s option cither to resloration oracrair of the Property =
cr lo the sums secured by this Morigage. :
) 6. Preservation and Mainienance of Property; Leascholds; Condominiums; Planned Unit Devalraments. Bor-
rower shall keep the Property in good repair and shall nol commil waste or permit impairment or deledioiation of the
Property and shall comply with the provisions of any lease il this Murtgage is on a leaschold. 1f this Mongage is on a unit
in a condominium or a planncd unit developmeni, Borrower shall perform all of Borrower's obligations undcer the
declaration or cuvenanis creating or governing the condominium or planned unit dev elopmcnl the by-taws and regula-

ticns of the condominium or planned unit development, and constituent documenls.

7. Protection of Lender’s Security. if Borrower fails to perform the covenants and agrecmenis contained in this
Mortgage. or if any aclion or procveding is commenced which materially affects Lender’s interest in the Properiy. then
Lender, at Lendes’s option, upon nolice to Borrower, may make such appearances, disburse such sums, inchuding
reasonable attorneys’ fees, and lake such action as is necessary te prolect Lendes’s inlerest. If Leader required mortpage
insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums requircd (o -

:‘g maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with

T¢ ™ Borrower's and Lender’s wrilten agreement ot applicable law.

f; : Any amounis disbursed by Lender pursvant to this paragraph 7, with interest thereoun, at the Note rate, shall

~ ~become additional indebledness of Borrower secured by this Morigage. Unfess Bormrower and Lender agree 10 other

<% terms of payment. such amounts shall be payable upon notice from Lender to Borrower requesting payment therzof. ‘ ;

Nothing contained in this paragraph 7 shall require Lender (o incur any cxpensc or take any aclion hercunder.

8. Inspection. Lender may make or causc to be madc reasonable entrics upon and inspections of the Property.
provided that Lender shall give Borrower nolice prior to any such mspeclmn speflfymg rtamnable cause lbc'cﬁxr '
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damags. dirzct or consequentiai, in connectioa with
any condemnaiion or other taking of the Property. or partt thereof. or for conveyance in lico of condemmnation, are
hereby assigned and shall be paid to Lender. subject 1o the terms of any morigage. deed of trust or other secority agree:
ment with a lien which has priority over this Morigage.
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10. Borrawer Nat Rdgtj: N@FF:'@i:AII:: li@@ INS for paymesst or modifica-
tion of amortization of the 1is Mo vy Lo Succefdsor in interest of Borrower
shall not aperate 1o release, in any manner, the Lability of the sriginal Borrower and Borrower's tuccessors in inferesl.
Lender shall not be required (o commenve procealings against such successor or refuse to exiend time for
paynicnt or othorwise mandily amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Horrower's successors in interest. Any (orbearance by Lemder in exercising any right ot semedy
hereunder, or otherwise aflforded 5y applicable law, shall not be a waiver of or preciude the exercise of any such right or

remedy.
tl. Successors and Assigns Bound; Joint and Several Liabllity; Co-signens. The covenants and agrcemcnts herein

contained shall bind, und the rights herzunder shall inure 1o, the respective successors and assigns of {.ender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Horrower who co-signs this Morfgage, bul docs pot execute the Nute, () 5s co-signing this Mongage only to
muorigaze, grant ahd convey that Horrower's interest in the Property (o Lender under 1he terms of this Murtgage, (b) is
nel personally tlable on the Note o undee this Mortigage, and (¢} agrees that lender and any other Borrowsr bereunder
may agree to extend, modify, forbear, or make any other accommuodations with regard to the terms of this Mortgage or
the Nute without that Borrower's consent and without relcasing that Borrower or modifying this Morgage as to that
Dortower™s inlerest in the Property.

12. Naotlee. Except for any netice required ander applicalde law o be given in anather manner, (21 any notice to
Borrower provided fur in this Mostgage shali be given by delivering it or by mailing such nalice by certificd mas
addressed 10 Borrower at the Property Address or at such other atkdress as Horrower may designate by notice to Lemler
as provided herein, 2ad (b) any nolice Lo Lender shall be given by centilied mai (o Lender's address stated hérein or to
such other address as Leader may designate by notice 1o Barrawer as providad heeein. Any aotice pravided for in thiy
Mouortpape siiall be deeriod to have been given to Barrewer or Lender when given inthe manner designated hercin.

13. Corerning lajs; Severabilliy. The state and local laws applicable te this Mortgage shall be the laws of the
juristdiction in which the Pioperiy is Tocated. The foregoing sentence shall not fimit the applicability of Federal faw to
this Mortgage. In the cvéniira any provision or clause of Lhis Merigage or the Nole cupBicls with applicable law, such
conflict shall not affect other nprvdisions of this Murtgage or the Note which can be given cffect withoul the conflicting
provision. and 1o this end the provsions of this Mortgage and the Note dre dectared 1o be severable. As used herein,
“rosts”, Texpenses” and attorncy:” fres” include all sums to the cxtent not prahibited by applicable law or limited
hezein.

14. Borrower’s Copy. Borrower shall e @urnished a confonned copy of the Note and of this Mortgage at the timc of
execution or after recerdation herenfl.

15. Rchabililatlon Loar Agreement. Borrowdr shall fnlll a1l of Borsower’s obligations umder any home sehabilita-
tion. improvement, repair. or other loan agreetizesvhich Borrower enters into with Lender. Lender, at Lender's option,
may rezquire Horrower 1o excoute and deliver (o/faoader, in a fonin acceptable to Lender. an assignmeni of any
rights, claims or defenses which Borrower may have apliist partics who supply labor, maierials or services in connection
with improvements made to the Propenty.

16. Tramsfer of ithe Property or 8 Beneficial Interast in/aorrower. 1 all or any part of the Property or any inlerest
in i is seld or transferred {or if a beneficial interest in Borrower is sold of transferred and Borrower is not a natsral
person) without Lender’s prior writien cansent, 1ender may at its aption, require immediate payment in full of al)
sums secused by this Morigage. However, this option shall nol oe exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage. . e

If Lender esercises shis optien, Lender shall give Borrower notics of acceleration. The aotice shall proside o
period of not less than 30 days from the date the potice is delivesod or sabict winthin which Borrower must pay all sums
sccured by this Morstgage. IT Borrower fails 1o pay these sums priar teithe expitation of this period, Lender may in-
voke any remedics permitied by this Mortgage without further notice or ddmard on Borrower.

NGR UM ORM COYENANTTE. Bofruwer aad Ecirder furihicr vovenant anaapice oy fullows:

17. Acceleration; Remedies. Escept as provided in paragraph 15 hereof, upwr: Borrower's breach of any cove-
nant or agreemeni of Borrower in this Morigage, including the covenanis 1o pay when due any sums secured by this
Mortgage, Lender prior to accelcration shali give notice to Borrower as pravided in paisgrzph 12 hereoi speeilying: (1}
the bireach; 12) the action reqquired 1o cure such breach; |3) & dale, not iess than 10 days from (h dzte the nolice {s mailed
ta Borrower, by which such breach must be cured; and (£) that fallure lo cure such breach oz ar before the date specified
in the notice may result in acceleretion of the sums secured by this Morigage, fureclosure by [udiclal proceeding, and
safe of the Property. The notice shall farther Infocn: Barrower of the cight (o celnstate after accerccat)on and the right ie
assert in the foreclosure proceeding the noneaistience of a default ar any other defense of Borrower 12 receleration and
fureclusure. If the breach is not cured on or hefore the datc specified In the notice, Lender, st tenidos™s option, may
declare all of the sums secured by this Morigage (o be immediately due and payabie without lurther deiolnil and may
foreclose this Mortgage by judiclal proceeding. Lendec shall be entitled to callect In such groceeding ali-expenses of
foreclosure, Including, but not Himlied 1o, reasonable attorneys® fces and costs of documeniary esidence, abstracts and

title reports.

18. Borrower's Right to Reinstate. Nowwithstanding Lender’s acceleration of the sums secured by this Mortgage

due 10 Barrower's breach, Borrawer shall have the right 1o have any proceedings begun by Lender to enforce this Mor -
gape discontinued at any time prior to entey of a judgment enforcing this Murtgage if: (a) Borrewer pays Lender all sums
which would be then due under this Mortgage and the Note had no acccleration vecurred; {(b) Borrower curces alt
breaches of any other cuvenants or agreements of Bocrower contained in this Mortgage: (0) Bocrawer pays all reasenable
cxpenses ncaerred by Lender in enforcing the covenants and agreements of Borrowers contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not lisnited to, teasanable attueneys’
fees: and () Borrower takes such action as Leader miay reasonably require ta assuse that tie liea of this Moertpage,
Lender's interest in the Property and Borrower’s obligation 1o pay the sums secuced by this Mortgage shall continue
unimpairad. Upon such paynient and cure by Borrowsr, this Merigage and the obligations secuced hereby shall remain
in full furee and cffect as if no acceleration had occucred.

t9. Assignment of Rents; Appointmient of Recelrer. As addittonal security hercander, Barrower Berchy assigns to
{ender the reats of the Property, provided that Bostower shall, prier to zeceleration uinder paragraph 17 heread or
abandenment of the Property, bave the sight to colleet amd retatn such rents as they become due amd pavable.

Upon acceleration under paragraph 17 biereol or abandonnient of the Property, {ender shall be eatitled 10 have 2
recciver appointed by a court to cater upon, take possession of and manage the Property and te colledt ihe rends of ihe
Pruperty inciuding those past due. All rents collectad by the recenver shall be applicad it to payment of ihe custs of
management of the Property 2nd callection of rents, including, but not limited 1o, receiver’s fees, premiums on receiver’s
bands and rrasonabie attorncys” fees, and then o the sums secured by this Mortgage. The recciver shall be liable 1o

”
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20. Reifease. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage withoul
chatrge to Bortower. Borrower shaill pay all costs of recordation, il any.
11, Walver of Homuestend. Borsowct hotchy waives all right of homesicad excmption in thic Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUFERIOR
MORTGAGES OR DEEDS OF TRUST

Bortower and Lendcer request the holder of any morigage, deed of (rust or other encumbrance with a licn which lias
priority over this Moitgage to give Notice lo Lender, at Lender's address el forth on page once of this Motigage, of any
deflault under the superior encumbizance and of any sale or ather foreclosure action.

IN YY11<£55 WHEREOF, Borrower has zxeculed this Mortgage.

personally known to me (0 be the samic person@ wiicie namietst .. .35, ... ... subscribed to the lurcgoing instrumecnt,
appearcd befor2 me this day in person. and acknowledged that .. . he . . . signed and delivered the said instrument as
.« - « frec voluntary acl, (ot the uses and purposes theteiy, set orth, 1 - S

Givcn under my hand and official seal. this

My Commission cxpires:

NOTARY PUNM IC STATE OF
LMy Commissy. .

A2

{Space Belew This Line Reserved For Lende: and Recorder}

pfcuments tol
pbigail Byman
Moyola University of Chicago
0 N. Michigan Avenue
- Chicago, 1llinois 60611




