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MORTGAGE 93872143

THIS MURTGAGE ("Sceurny Instrument™) is given on the 20th dny of October, 1993,
The mortgugor b/ ROCBERT A. BRICKER AND LAVONNE M. BRICKER , HIS WIFE

{“Borrower").

This Securily Instrument 1/ given to MORTGAGE MASTERS, INC., A CORPORATION, which is organized and existing

under the Ews of the State-of J1LLINOIS, and whose address is 1701 E. WOODFIELD ROAD, #609, SCHAUMBURG,
ILLEINOIS 60103

("*Lender”).

Borrower owes Lender the principalsum of NINETY FHHOUSAND and NOY/100--.--Dollars (U.S. § 90,000.00). This
debt is evidenced by Borrower’s note deaedihe snme date as this Security Insirument (“Note™), which provides for monthly
payments, with the full debt, it not paid earlier, due and payable on November I, 2013. This Security Instrument sccures
o Lender: (a) the repayment of the deot evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment ot afl other sums, with interest, advanced under paragraph 7 1o protecet the
secunity of this Security Instrument; and {¢) the performance of Borrower’s covenants and agreements umder this Sceurity
Instrument and the Note, For this purpose, Borfovrer does hereby mottgage, grant und convey to Lender the following
deseribed property located in COOK County, Hlines:

UNIT 9-2-D3 TOGETHER WITH ITS UNDIV/ZED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN NEWPOR!T SQUARE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMRER 88-204808, AND AS AMENDED FROM TIME
TO TIME, IN THE WEST 1722 OF THE NOTHEAST /¢ OF SECTION 1, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
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which has the address of 3941 NEWPORT WAY,
ARLINGTON HEIGHTS,
o [Strest) ISy}
Nlinois 60004 ("“Property Address™);
Iip Codal

TOGETHER WITH all the improvemenis now or hereaflier erccted on the property, and all easements,
appurtenanves, and fixtures now or herealter a part of the property.  All replacements and additions shall also be covered
by this Sccurity Instrument. All ol the foreguing is referred o in this Security Insirument as the “Property.”

BORKROWER COVENANTS that Borrower s lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except far encumbrunces of record.
Borrower warrants and will defend generully the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenmnts for national use and non-uniform covenunts with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real propetty.
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Borrower shall be in default if apy forfeiture aclion or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest.  Borrower may curc such a default and reinstate, as provided in paragraph 18,
by causing the Lenon or procecding o be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfuitsre of 1the Borrower's interest in the Property or other material impairment of the lien crealed by this Sccurity
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave matcrially false or inaccurate information or statements to Lender (or failed to provide Lender wilth any
material informaltion) in connection with the loan evidenced by the Note, including, but not limiled to, representations
concerning Borrower’s occupancy of the Property as a principal residence. 1t this Sceurity Instrument is on a leaschold,
Barrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and 1he fee tide shall pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. I Borrower fails to perform the covenants and agreements
vontained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums securcd by a lien which has priority over this Security Instrument,
appearing in courl, paying rcasonable attorneys’ fees and entering on the Property 1o make repairs.  Although Lender
may take action under this parugraph 7, Lender does not have 1o do so.

Any amaunts dishursed by Lender under this paragraph 7 shall become additional debt of Borrowcer secured by
this Security Vctrnment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dzhursement at the Note rate and shadl be payable, with interest, upon notice from Lender 10 Borrower
requesiung payment:

B. Mortgupe Insurance. I Lender required morigayge insurance as a condition of making the loan secured by
this Sccurity Instrumzat, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceuses to be in effecy, Borrower shall pay the
premiums required to obwmir eoverage substantially equivalent to the mortgage insurance previously in effect, st a cost
subslantially equivalent to the Cadt to Borrower of the mortgage insurance previously in effect, from an alternnle mortgage
insurer approved by Lender, 10 swoctantiadly cquivalent morigage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum equa-to one-twellth of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapseit o cvased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in licu of morigage insurpdace.  Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amroun! and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and 1 oblained. Borrower shall pay the premiums required to maintain mortguge
insurance in cffect, or to provide o loss rese/ve until the requirement for mortgage insurance ends in accordanee with
any writicn agreement between Borrower anG tCncler or applicable faw,

9. luspection. Lender or is agent may ~ale reasonable cntries upon and inspections of the Property. Lender
shall give Borrow-ci notice at the time of or priorto an inspection specifying reasonable cause for the inspection,

t0. Condemnstion. The proceeds of any aweld or ciaim for damages, direct or consequential, in connection
with any condemnation or other tak:ng of any part of thi: Property, or for conveyance in licu of condempnation, are hereby
assigned and shall be paid to Lender.

In 1he event of a total wking ol the Property, the pracieds shall be npplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to 3oirawer. Lo the event of a partial taking of the Property
i which the fair market value of the Property immediately befole 1 taking is equal to or greater than the amount of
the sums sccured by this Security instrument immediately before the faring, unless Borrower und Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced-Uy the amount of the proceceds multiplicd by the
foliowing fraction: (g} the total amowm of the sums sceured immediately belors the wking, divided by (b) the [air market
value of the Property immediately hetore the taking. Any balance shall b pu to Borrower. In the event of a partial
taking of the Property in which the by market value of the Property immegiately before the wiking is less than the
amount of the sums secured immediately before the taking, unless Borrower (ind Lender otherwise agree in writing or
uniess applicable law otherwise provides, the proceeds shall be applicd to the sari sicured by this Sceurity Instrument
whether or not the sums are then due.

if the Property is abaundoned by Borrower, or if, alter notice by Lender to Bortasser that the condemnor offers
to make an award or setile a claim tor dumages, Borrower fails to respond to Lender within 30 days after the date the
natice is given, Lender is amhorized to collect and apply the proceeds, at its option, cither te restoration or repair of the
Property or to the sums sceured by this Securily Instrumen), whether or not 1hen due.

Unless Lender and Borrower othenwise agree in writing, any application of proceceds to piantsipat shall not extend
or posipone the due date of the monthly payments referred (o in parsgraphs ! and 2 or change ‘he amount of such
pilyments.

1. Borrower Not Released; Forbeurance By Lender Not 4 Waiver. Exicniion of the tins tbr paymenl or
moditication of amortization of the sums secured by this Security Instrument grunted by Lender to =iy successor in
interest of Borrower shall not operate to release the liability ot the original Borrower or Borrower’s successors in interest.
Lender shall not be required (0 commence proceedings against any successor in interest or refuse 10 exiend time for
puymenm of wvtherwise modify amortization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrower's successors in interest. Any {orbearance by Lender in exercising uwny right or
reimedy shall not be a waiver ol or preciude the exercise of any right or remedy.

12. Successors and Assipas Bound; Joint and Severul Lisbility; Co-signers. The covenunts and agreemenis
of this Sccurity Instrument shall bind und benefit the successors and assigns of Lender and Borrower, subject to the
provisions ol paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Sceurity Instrument bul doues not exceute the Note: {a) i co-signing this Sccurity Instrument only 1o mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 1o pay the sums secured by this Securily Insirument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 1o the lerms of this Sccurily Instrument or the
Notc without thal Borrower's consent.

13. Loan Charges. [f the loun securcd by this Sceurity Instrument is subject to u law which sels maximum fonn
charges, and that luw is finally imterpreted so that the interest or other ioun charges collected or 1o be collected in
connection with the loun exceed the permitied limits, then: (a) any such foan charge shail be reduccd by the amount
necessary o reduce the charge (o the permitted limit; and (b) any sums aiready collected from Borrower which exceeded
permiticd limits wili be refunded (o Borrower. Leader may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower, 1€ & refund reduces principal, the reduction will be ireated
as a partial prepaymen! without any prepayment charge under the Note.

Loun No: 02227775 Data 1D: 856

Form 3014  9/80 {Page 3 ol 5 Pages)
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24. Riders to this Security Instroment. If one or more riders are exceuted by Borrower and recorded together
with this Scueurity Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shatt amend
and supplement the covenants and agreements of this Secunity Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]

Loan No: 02227775

] Adjustable Rate Rider Xl Condominium Rider [ 1-4 Family Rider
{1 Graduated Payment Rider {1 Planned Uait Development Rider [} Biweekly Poyment Rider
[ Balloon Rider [0 Reate Improvement Rider [J Second Home Rider

{1 Otherfs) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with .

St s

LA

Below This Line Fot 2.b

State of ILLINOIS §
County of COOK §

.133. by .-

.-

The forcguing instrument was acknowledged before me this é"{f\duy of !Q_/_”;p’

ROBERT A. BRICKER AND LAY CKER, Ao csidyy
y\ww

; OFFICIAL BEAL._"
i ANNE C. GAARDER

NUTARY PUBLIC, STATE OF (LLILCIS - h) . 7 /)
i 22/95 ’ §
WY COMMISSION EXPIRCS S o (CAT o

Notary Public

{Printcd Name)

My commission cxpires:

(Page 5 ol 5 Pages)
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Loun No: 02227775 Duta ID: 856
Borrower: RUBERT A. BRICKER

CONDOMINIUM RIDER

THIs CONDOMINIUM RIDER is mude this 20th day of Oclober, 1993,
and is incorporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trust or Security Deed
{(the "Securily Instrument”) of the sume date given by the undersigned (the "Borrower”) to secure Borrower's Note o

MORTGAGE MASTERS, INC,
(the "Lender™)

of the sume dute and covering the Property described in the Security Instrument and locsted st

3941 NEWPORT WAY
ABLINGTON HEIGHTS, ILLINOIS  6ikK
(Froperty Address] .
The Property includes a \niv i, together with an undivided interest in the common clements of, n condominium project
known us:
NEWPORT SQUARE PHASE ONE

[Name ol Condominium Project]
{(the "Condominium Project™. Il (he<niaers association or other entity which acts for the Condominium Project {the
“Owners Assocution”) holds title 10 properiy-dor the benefit or use of its members or shareholders, the Property also
includes Borrower’s inlerest i the Owners Association and the uses, proceeds and henefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addiCion s the covenanls and agreements made s the Securnity Enstrument,
Borrower und Lender further covenant and agree s ollows:

A, Condominium Obligations.  Eorrower shall périorm all of Borrower's obligutions under the Cendominium
Project’s Constituent Documents,  The "Constituent Documents” re the: (i) Declaration or any other document which
creates the Condomunium Project; (i) by-laws; {(iii) vode of regulations; and (iv) other equivalent documents. Borrower
shall prauptly pay, when due, all dues and assessments imposed-pursiant 1o the Constituent Documents.,

H. Huzurd Insurmnce. So long as the Owners Association’mertains, with o generally accepted insurance currier,
a "master” or "blanket” policy on the Condominuum Project which isisa‘isfuctory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Londer requires, including fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the zoenthly payment to Lender ol the yearly
premium installments for hazard insurance on the Property; and

(i1} Borrower's obliginion under Unitorm Covenant § 1o maintain hazard insurance coverage on the Property
i deemed satisticd 1o the extent that the required coverage is provided by the Owners Assogiidion policy.

Borrower shall give Lender prompt notiee ol any lapse i required hazard insurgnoe coverage.

In the event of a distnibution of hezard insurance proceeds in hiew of restoration or repair following a loss 1o the
Property, whether (o the unit or to comnon elements, any proceeds payable (o Borrower ave-iiichy assigned and shall
be paid to Lender for application 1o the sums secured by the Security [nstrument, with any excuss paid to Borrower.

C. Public Linbility Insurance. Borrower shail take such actions as muy be reasonable to inture that the Cwners
Associition maintains a public liability insurance policy neceptable in form, amount, und extent of coveruge to Lender.

. Condemnation. The proceeds of uny awatrd or claim for dumages, direct or consequentiol, payable o Borrower
in connection with any condemnation or other taking of all or uny part of the Property, witether of the unit or of the
common ciements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applicd by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. lender's Prior Consent. Bomower shall not, except after notice to Lender and with Lender's prior wrilten
vonsent, either partition or subdivide the Property or consent 1o

() the abandonment or termination of the Coadominium Project, except for abandonment or termination
required by luw in the case of substaniial destruction by fire or other casually or in the case of a taking by condemnalion
or eminent domain, ‘

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
ol Lender;

(iiz) rermination of professionil management and assumption of self-management of the Owners Association;
or

(iv) any action which would bave the clfect of rendering the public liability insurance coverage maintained by
the Owners Association unacceplable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 09/90
(Puge 1 ol 2 Pages)
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