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MIOWEST FUHRDING CORPORAT < s i
1020 31ST STREEY, SUITE d - oM ;}’
P S
DOWNERS GROVE, ILLINODIS X mggzit‘,wla?b

LOANNO. 02069408

{Space Above This Line For Recording Data)

STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:7321311 703

This Mortgar> ("Security Instrument”) is given on October 14, 198 . The Mortgagor is
LAST

SUSAN T. ER. A SINGLE WOMAN NEVER MARRIED -

«  DEFT-0L RECORDING

. T200U3Y TRAN 7771 10/28/9
whoseaddress s 1672P3 QUAIL COURT,ORLAND HILLS.IL 60477282870 § H—9F-—
("Borrowar”). This Sec v Instrument is gven to - (00K COUNTY RECORDER
KIDWEST FUNDIWNG UCGRPORATION
which is organized and ex!etirgunderthe lawsof 1LLINOIS , and whose address Is
1020 31st Street,  Suite 300, Downers Grove, IL 60515
("Lender”). Borrower owas Lendrr the principal sumaf Ninety Thousand £ight Hundred Fifty
Dollars and no/100
Dollars (U.S.$ 90.850 .00 ). This debt is evidenced by Barrowar's note datad the same dats as this
Security Instrument ("Note®), which provides for monthly payments, with the full debt, it not pald eartier, due and
pa eon November !, 2023, ThizSecurity instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and (| reyewals, extensions and modHications; (b) the payment of all other sums,
with interest, advanced under Paragraph € 2 nintact the security of this Securlty Instrument; and (c} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. Far this purpose, Borrower does
hereby mortgage, grant and convey to Lender the 1 linwing described property located In
COoOK . County, lllinois:

LOT 52 IN HUNTER RIDGE, BEING A SUBDIVIIION OF PART OF THE SOUTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SECVION 22, TOWNSHIY 38 NORTH, RARNGE 12, EAST OF THE
THIRD PRINCIPAL MERIDEIAN, [N COOK COURNTY, ILLINOIS.

93872170

$0 3872175

Tax [.0. #:27-22-108-005 ?I]
which has the address ot 18183 QUAIL CoOUR ORLAND KRILLS

! i {City)
ilinota 60477 (Froperty Address”);
{3p Code}

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appuntenances, rents, royalties, mineral, od and gas rights and profits, water rights and stock and all fixtures now or
hereaMer a part of the property. All replacements and additions shall also be cavered by thia Security instrument. All of
the foragoing is referred ta in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of recotd.
Barrower warrants and wil defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

FHA ILLINOIS MORTR G FORM
ASC/FMDTE /081 (28110
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- date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount rec1uired to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity iegally entitted thareto.

8. Fees. Lander may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Dabt.

(s} Detault. Lender may, except as limited by regulations issued by the Secrstary in the case of payment defaults,

require immediate payment in fuli of &l sums secured by this Security Instrument if:

() Borrower defauits by falling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
gl) Borrowsr defaults by failing, for a period of thinty days, to perform any other obligations contained in this
ecurity instrument.
g:) Sale Without Credit Approvail. Lender shall, f permitted by appilcable law and with the prior approvat of the
ecretary, require immediate payment in full of all the sums secured by this Security instrument if:
(i) All or part of the Property, or a benaficial interest in a trust owning all or part of the Property, is sold ar
otharwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residerce, or the
purchaser or grantee does 8o occupy the Property but his or her credit has hot been approved in -
accordance with the requirements of the Secretary.

{c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not requi-e such payments, Lender does not walve its rights with respect to subsequent events.

(d) Regulat’_ns of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s

rights, In the cas~.of payment defaults, 10 require immediate payment in full and foreclose i not paid. This Security

Instrument does ro authorize accelaration or foreclosure if not permitted by regulations of the Secretary.

(e )Mortgage No! luzared. Borrower agrees that should this Security instrument and the nole secured thereby not

be eligible for Insur<nc. under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at its opucn nnd notwithstanding anything in Paragraph 8, require immediate payment in full ot all

sums secured by this Scoiity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 50 DAYS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall by raemed conclusive proof of such ineligibiiity. Notwithsianding the foregoling, this
option may not be exerclseu by Lender when the unavaliabliity of insurance is solely due to Lender’s fallure to remft

a mortgagse Insurance premium to the Secretary.

10. Reinstatement. Borrower has 2 right to be reinstated if Lender has required Immediate payment In full because
of Borrowaer's fallure to pay an amount due um'er the Note or this Security instrument. This right appiles even after
foreclosure proceedings are instituted. To | einsiate the Security Instrument, Botrower shall tender In a lump sum all
amounts required 1o bring Borrower's accouit current including, to the extent thay are obligations of Borrower under
this Security Instrument, foreclosure costs anc repzonable and customary attarneys’ fees and expenses propery
associated with the fareclosure proceeding. Upoh rirstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as it C snder had not required immediate payment In full. However,
Lender Is not required to permit reinstatement i: {J) Lande~has accepted rainstatement alter the commeancement of
foreclosure proceedings within two years Immediately p ece ling the commencement of a current foreclosure
proceeding, (i) reinstaterment will preclude foreclosure on diffarent grounds in the future, or (lil) reinstatement will
adversely affect the priority of the lien created by this Securty ‘ostrument.

11. Borvower Not Released; Forbearance by Lender No. a ‘Vaiver. Extension of the time of payment or
modification of amartization of the sums secured by this Security /astrument granted by Lender to any successor in
interest of Borrower sha!l not operate to release the liabliity of the original Barrower or Borrower's successor in Interest.
Lender shali not be required 1o commence proceedings against any si.ccessor In Interast or refuse 10 extend time for
payment cr otherwise modify amonization of the sums secured by this Security instrument by reason of any demand
made by tha original Borrower or Borrower's successors in interest. Any frirbesrance by Lender In exercising any right
or remedy shall not be a walver of or preciude the exercise of any right or reme.dy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-£irers. The covenants and agreements of
1his Security Instrument shall bind and benefit the successors and assigns of Levisr and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be join*and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing *v's Sacurlty Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the termy of ihls Securlty Instrument; (b) Is
not personally obiigated to pay the sums secured by this Security instrument; and (c} s:)rees that Lander and any other
Borrower may agree to extend, modify, forbear or make any accommadations with regard .o 1he terms of this Security
fnstrument or the Nate without that Borrower's consent.

13. Notices. Any notice to Borrower providad for in this Security Instrument shall be giver ovidslivering i or by
malling it by first class mail unless applicable law requires use of another method. The notice skal oe directed 10 the
Property Address or ary other address Borrower designates by notice to Lender. Any notice 1o Ledbr shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Burriwsr, Any notice
provided for in this Security Instirument shalt be deamed to have been given to Borrower ar Lender when given as
pravided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
jurisdiction in which the Praperty Is located. In the event that any provision or ciause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security tnstrument or the Note
which can be given affect without the conflicling provision. To this end the provisions of this Security instrument and the

Note are deciared to be severable.

15. Borrower’'s Copy. Borrower gshall be given one conformed copy of this Security instrumant.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agems to collect the rents and revenues and hereby directs sach
tenant of the Property to pay the rents to Lender or Lander's agents. However, prior to Lender’s notice to Botrower of
Borrower's breach of any covenant ar agreement in the Security Instrument, Borrower shall coliect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) ail rents received by Borrower shall be heid by Borrower as trustee
for benatit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to ~
eollect and racelve all of the rents of the Property; and {c) each lenant of the Property shall pay ali rents due and unpaid
to Lender or Lender's agent on Lender's written dermnand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Peragraph 18.

tender shall not be required to enter upon, take control of or maintaln the Property before or after giving notice of
breach to Borrower. Howaever, Lender or a judicially appointed recelver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Thisg
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument [a paid in full.
FHA HLLINOIS MORTGAGE FORM
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