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MORTGAGE

THIS MORTGAGE ("Security. br sugiaent”) is given on Octaber 18, 1993 . The morigagor is
JEFFREY L. DERVOORFF § ROSELLA A. DEARDORFE, HUSBAND AND WIFE

("Bamrower™). This Security Instrument is given w0 ba’C) ONE MORTBAGE CORPORATION

which is organized and cxisting wnder the laws of THE STATE OF ZFLAWARE . and whose
address is BANK ONE CENTER/TOWER, 111 Monument Circie
INDIANARGLIS, INDIANA 482770010 (‘Limer”). Basrower owes Lender the principal sum of

"“‘.t!'"‘l’.. Thou'.nﬂ ‘nd Nollua o= T AR e D R W R S O B D M
Solars (US. § 23,000.00 )

This debt is svidenced by Borrower’s note dated the same dalo as this Security Instrnyat ("Note™), which provides (or monthly
paymeals, with the fuii debt, if not paid carlier, due and payabie on November 1, 2008 . This Security
laswrumen? secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inlrest, and all renewals, extensions and
madifications of the Nate; (b) the payment of all other sums, with interest, advanced under parigraph 7 (o protect the security of
this Security Instrument; and (c) the performuince of Borrower's covenants and agreements under tus Srcurity Instrumens and the
Note. For this purpose, Borrower does hereby mongage, grant anit convey 1o Lender the fullowing uesir'ad propenty located in
ook County, llinois:
LOT 9 IN ARLINGTON MEADOWS, BEING A SUBDIVISION OF PART OF SECTION 18, YOVSSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUIS.

P. I. N. 03-18-314-008-0000

-
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which has tha addressof 1517 ¥, RICHMOND 8T ARLINGTON HEIGHTS (Street, City},
Hincis 60004 ("Property Address™);

(Zip Codel Form 3014 9/80
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5. Haaard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, fo* winch Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
reuwres, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Londer requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of kss if nor made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applisd (0 restoration or repair of the
Property damaged, if tho restoration or repair is cconomically feasible and Lender's security is not lessened. [f the restoration or
repais is o economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does nre 2nswer within 30 days a notice from Lender that the insurance carrier has offered 1o scttle a claim, then
Lender may collect Lic insurance proceeds. Lender may use the proceeds 10 repair of restore the Property or to pay sums secured
by this Security Instrumeax, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Burovver otherwise agree in writing, any applicatian of proceeds (o principal shall not exiend or postpone
the due date of the monthfy (7 ments referred to in pamagraphs 1 and 2 or change the amaunt of the payments. If under paragraph
21 the Property is acquired by Jcti'er, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Rroperty prior to the acquisition sia). nass to Lender o the extent of the sums secured by this Security [nserument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maini>=s7.c¢ and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Pioprty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agnes in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Boirowrs's control. Bormower shall not destroy, dasnage or impair the Property,
allow the Property to deteriorate, or commit waste on Ih¢ Property. Borrower shall be in default if any forfeiure aclion or
proceeding, whether civil or criminal, is begun that in Lande ‘s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by thiy Security Instiunsent or Lender's security inwerest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing e action or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrowe: s imerest in the Propenty or other material impairment of
the lien created by this Security Instrument ar Leader's sccurity interest. Porower shall also be in default if Borrower, during the
loan appiication process, gave materially false or inaccurate information o s@temsnts lo Lender (or failed o provide Lender with
any material information) in conpection with the loan evidenced by the Nois, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this S<cuaity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires [ee title to the Proj<iy, the leaschold and the (e title shall
not merge unless Lender agrees (o the mezger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Insirument, or there is a legal proceeding thai may significantly affect Lender’s rigins i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), e~ Lender may do and pay
for whalever is necessary to proect the value of the Propenty and Lender's rights in the Property, Léniar's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in Ccurt, paying reasonable
auorneys' fees and ontering on the Property to make repairs. Although Lender may take action under this xurugraph 7, Lender
does not have o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lendse apres o other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insyrance. f Lender required mortgage insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiwns required w maintain the mortgage insurance in effect, If, for any reason, the
morigage insyrance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost 10 Borrower of the mortgage inswance previously in effect, from an altlernate mongage insurer approved by Lender. 1i
substantiaily equivalenl mortgage insurance coverage is not available, Borrower shall pay o Lender cach month 8 sum cqual to
onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or coased to
be in effect. Lender will accept, use and retsn these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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. 16, Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or wansferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secunity
[nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Lemder shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without furiher notice or demand on Borrower,

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Insirumert discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant lo any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not imited to, reasonrble altorneys' fees; and (d) wkes such action as Lender may reasonably require to assure that the lien of this
Security Instrumers, 1ander’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contirae unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain full ‘elfective as if ro acceleration had occurred. However, this right to reinstate shali not apply in the case of
acceleration under paragrph 17,

19, Sale of Note; Chunge & Loan Servicer, The Nowc or a partial interest in the Note (together with this Security
Instrument) may be sold one or trGon tiries without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Nate and this Security Instrument. There also may be one or
more changes of the Loan Servicer rneelaied to a sale of the Note. If therc is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accrrGance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and 1ii¢ zadress to which payments shou!d be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The priceiling two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances <t are generally recognized 1o be appropriate to normal residential uses
and o mainicnance of the Property, _

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or pr.vate party involving tne Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or 1 patified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting @e froperty is necessary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those subs.ances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxi
pesticides and herbicides, volatile solvents, materials containing asbestos or fonnalderyde, and radioactive materials. As used in
this h 20, "Environmental Law" means federal laws and laws of the jurisdiciicn where the Property is located that relate
to health, safety or environmental proiection.

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as fullors:

21. Accelergtion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration und r paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action requuova *5 cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauli .02t be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleratiou 9f ihe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees anc! costs of title evidence.

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instruinent
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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