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MORTGAGE

358673

THIS MORTGAGE (" Seevusity lnstrvmem )is givenon OCTOBER 13, 1992 . The morigagor is
KEVIN K. KEARNS

AND MARGARET A. aEARHS; HUSBAND AND WIFE T

("Borrower”). This Security Instrument is givenlo
COLUMBIA NATIONAL BANK O¢ CHICAGO

which is organized and existing under the taws of UNITBED STATES OF AMERICA , and whose
address is 5231 NORTH HARLEM AVENUE
CHICAGO, ILLINOIS 60656
SEVENTY FIVE THOUSAND

AND 00/100 Dollars (U.5. § 75,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security [nstrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~ NOVEMBER 1, 2008 .
This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by <he-Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ail other sums, with iu'crest, advanced under pargraph 7 to
protect the security of this Security Insirument; and (c) the performance of Borrower’s vovenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and <Giivey to Lender the following
described property located in COOR- County, ltinois:
LOT 487 IN HASBROOX SUBDIVISION UNIT NUMBER 5 A SUBDIVISICL. OF PART OF
THE BAST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTIVW 19

TOWNSHIP 42 NORTH RANGE 11 EAST OF THE THIRD PRINCIPAL MERILIAN

ACCORDING TO THE PLAT-THEREOF RECORDED FEBRUARY 9, 1960 A5 DOCUMENT
17778451 IN COOK COUNTY, ILLINOIS.

{*Lender"). Borrower owes Lender the principal sum of

0LLEZTLR/TG

03-19-111~024

which has the address of 1512 HORTH PATTON, ARLINGTON HEIGHTS swee, City ,

3306023/

ors 108
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Propeérty insured against | yl fing, inkluds j . eragel’ and any other hazards, including

flooda or floeding, for which Lender requires insurunce. This insurance shall be maintained in the smounts und for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
opticn, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipis of
peid premiums and remowal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendar may make proof of loss if not made promptly by Barrower.

Un!sas Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 10 restoration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
ropair is not economically feasible or Lemder's security would be jessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim, then
Londer may collect the insurance procesds. Lender may use the procoeds to repair or restore the Property or to pay sums
secured by this Security Iastrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ctherwise agree 11 writing, any application of proceeds to principal shall not extend or
postpone the due date of the montkly payments refvrred to in paragraphs ! and 2 or change the amount ot the payments. If
under paragraph 21 the Property is acquired by Lenudur, Borrower’s right to any insurance policies and procecds resulting from
damage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior i the acquisition.

6. Occuparv . breservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occup:’, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrutaerc and shail continue to occup ¥ the Property as Borrower’s principal residence for at jcast one year after
the date of occupancy, >a’2ss Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstanc.s /.xist which are beyond Borrower's control. Borrower shail not destroy, damuge or impair the
Property, allow the Property 1> dsteriorate, or commit waste on the Property. Borrower shall be in defaull if any forfeiture
action or proceeding, whether ~«vi? or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially «mpair the lien creaied by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, s provided in parsyraph 18, by causing the action or praceeding ta be dismussed with a ruling
that, in Lemier's good faith determinzavn, prectudes forfeiture of the Borrower's interest in the Property or other maierial
impairment of the lien created by this Soclirity Insirument or Lender's security interest. Borrower shall also be in defuult if
Borrower, during the loan application process. Jave materially false or inaccurate information or statements to Lender (or failed
to provide Lendar with any material informa ion) in coanection with the loan evidenced by the Note, including, but not limited
to, represeatations conceming Borrower’s occupeiicy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasahold and the fee title shall not merge unless Lende 7grees 1o the merger in writing.

7. Protection of Lender’s Rights in the Propert. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that —ay significantly affect Lender's rights in the Property (such as a
proceeding in bunkrupticy, probate, for condemnation or fi rfeilure or to enforce luws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Foopsty and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priarir, over this Security Instrument, appearing in court, paying
reasonable attormeys' fees and entering on the Property to make reprirs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under thiv paragraph 7 shit) 't>come additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sy ree to othor terms o/ zayment, these amounts shall bear interest from the
date of disbursement st the Noie rite and shail be payable, with interest, v o notice from Lender to Borrower requesting
payment. a

8. Mortgage Insurance. If Lendor required meorigage instirance as & conoiiiza of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgag( (rsurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Boriovier shall pay the premiums required io
obtain coverage substantially equivalent to the moriyage insurance previously in effect, it 2'cost substantiaily equivalent to the
cost W0 Borrower of the mortgage insurance previously in effect, from an allemate mcrtgiy= insurer approved by Lender. If

{OELZL8EG

substantially equivalent mortgage insurince coveragy is not available, Borrower shall pay \» Lender each month & sum equal to -

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuraice (overnge lupsed or céised to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of moitergsinsurance. Loss reserve
DPR 1081%
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is sotd or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunity [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expirution of this period, Lender may invoke any remedies
permitted by this Secunity Instrument without further notice or demand an Borrower.

18. Borrower’s Right to Reinstute, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the easlier of: (8) 5 days {or such other period as
applicable law may specify for reinstatement) befure sale of the Property pursuant to an) power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note us if no acceleration had occutred; (b)
cures any defsult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorneys® fues: and (d) takes such action as Lender may reasonably require {o assure
that the lien of this Se;urity Instrument, Lender's rights in the Propsrty and Borrower’s obligation to pay the sums secured by
this Security Instrurient shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heisb;, rhall remain fully effective as if no acceleration had occurred. However, this right to reinstaie shali
not apply in the case cf poeelir2tion under paragraph 17,

19. Sale of Note; Chunge ol Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mvre times withoul prior nolice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer uire'atsd [0 a <ale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wilh paragraph 14 above and applicable law. The notice will :tate the name and
address of the new Loan Servicer and the ad ress to which payments should be made. The notice will also contain any other
information required by applicable iaw,

20. Hazardous Substances. Borrower shall rit :ause or permit the presence, use, disposal, atorage. or releaso of any
Hazardous Subsiances on or in the Property. Borrovicr shall not do, nor allow anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law, The pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantilies of Hazardous Substraces that are generally recognized to be appropriste to normal
residential uses and to maintenance of the Propesty.

Borrower shall promptly give Lemler written nolice of any i=veiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party :avolving the Propzd; #nd any Hazardous Substance or Environmental Law
of which Borrower has actuai knowledy:, Tf Borrower leams, or is notifi~2 oy any governmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances lefiped as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flamnwbia or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, ard radioactive materials. As used in
this paragraph 20, “Environmental Law* means fedeial laws and laws of the jurisdiction “her>.the Property is located that
relate to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lengder further covenant and agree as follows:

21, Accelerztion; Remedies, Lender shall give notice to Borrower pnor to acceleration folioo=g Borrower’s breach
of any covenant or agreement in this Security lustrument (but not prior to acceleration under p’m.graph 17 unless
applicable law provides otherwise). The notice shull specify: (a) the default; (b) the action required to cure the default;

v

(c) a date, not less than 30 days {rom the date the notice is given to Borrower, by which the default must be cured; and (3

(d) that failure to cure the default on or befure the date specified in the notice may result in acceleration of the sums .,

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The nolice shall further
inform Borrower of the right to reinstate after uccelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security Instrument without furiher demand and may foreclose this Security Instrument by judicial
proceeding. Lender shell be entitled to collect all vxpenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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