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MORTGAGE ]

THIS MORTGAGE Instrument legivenon October 19, 1993 .Themongagorbz}
L

Guenter Paczka and £11len Paczka, Husband & VWife

This Security Instninentisgivento Lasalle Tatmen Bank, FSB,
A Caorp. of Ch: Untted States of America ,
which is organized an existingunderthelaws of United States of America , and whose address {8
4242 N. Harl¢m-dAvenuas, Ncrridge, 1L 5068234 (‘Lender”).
Borrowsr owes Lende’treorincipalsumiof Fifty Five Thousand Dollars and no/100
Dollars ().8.$ 55, 000,00 ). This debt is
evidenced by Borrower s 1«7, 1 fated the same date as this Security instrument ("Note”), which provides for monthly
Fayrnem.withthehildobt.ﬁwxaaideaﬂbr.dueandpa pon November 1, 2003 . This Security
nstrument sacures to Lender: (&) o>e repayment of tha debt evidenced by the Note, with interest, and ail renewals,
axtensions and modifications of (hy, Mots; {b) the paymant of all other sums, with interest, advanced under paragraph 7
to protect the securlty of 1his Secuty Instrument; and (¢) the performance ofBorrower'scovanantsandﬂadgmmema
under this Security Instrument and the N¢te. For this purpose, Borrower doas heraby mortgage, grant and convay to
Lenders the following dascribed propen; «wcated in Cook
County, illinols:
1 : HOFFMAN ESTATES X1
o - ONAL SECTION 5,
P10 A ACCORDING TO THE
§$ QF COOK COUNTY,
00K COUNTY, [LLINOI

07-05-205-025%
which has the address of 1235 Hayfield Lana ¥Voffman Eatates

Mnols 60194 rPropmyAdde‘ss')‘ tam
P ;
[@p Code}
TOGETHER WITH all the Improveinents now or hareafter arected onh tha property, and all ~asements,
sppuntenances, ar fodures now or hereaiter a part of the . All rgplacements and aditlor s shall also be
covered by this Security Instrument. All of the foregoing ls referred to in this Security Instrumert ar (e "Property.”

BORROWER COVENANTS that Borrower s lam;seised of the estate hersby conveyed and ba= the right to
morngage, grant and convey the Property and that the Property Is unencumbered, except for encum!sraices of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, su’,{e:t to any
encumbrances of record.

L
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All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the
insurance carrier and Lender. Lender may make proof of loas if not made promptly by Borrower.

Untess Lender and Borrower cthenaise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender’s security is not lessened. If the
restoration or fepair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
It Borrower abandans the Property, of (oes not answer within 30 days a notice from Lender that the insurance carrier
has offerad to sattie a claim, then Lendur may collect the insurance proceeds. Lender may use the proceaeds to repair
or restore the Property of to pay sums sacured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower othenwise agree in wriing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly payments referred to in paragra 1 and 2 or change the armount of the
payments. If under paragreph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security [nstrument iImmediately prior to the acquisition.

8. Occupanry, Freservation, Mairisnance and Protection of the Property; Borrower’s Loan Application;
Lsaseholds. Bofrownr shall occupy, establish, and use the Property as Borower's principal residence whhin sixty days
after the executlon ¢« th's Security Instrument and shall continue to occupy the Property as Borrower's principal
rasidence for at least Hns. vear after the date of cccupancy, unless Lender otherwise agrees in writing, which consent
shail not ba unreasonapl; w'thheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not desiroy; ~amage or impair the Property, allow the Property to deterlorate, or commit wasie on the
Property. Borrower shall be lo d>fault i any forfelture action or proceeding, whether Civil or criminal, is bagun that in
Lender's good falth judgment cas.dt resutt in forfeiture of the Property or otherwise matertally Impals the lien created by
this Security Instrument or Lend ar's security intereat. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actiun or nroceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of :na Barrower's Interest in the Property or other material impairment of the lien
created by this Securlty instrument or Laruer’s security interest. Borrower shall also be in default if Borrower, during tha
loan application process, gave materially fale< o inaccurate informatlon or statements to Lender (or falled to provide
Lender with any materlal information) in ‘cor nection with the ioan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occuparcy of the Property as a principal residence. If this Security instrument is
on a leasehold, Borrower shalt comply with all (he provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee titie shall not merge uni¢ s .ender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property il Borrower fals to perform the covenants and agreements
contalned In this Security Instrument, or there is a legul precaeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, fr ccndemnation or forfelture or to enforce laws or
ra%matlons). then Lender may do and pay for whatever Is ~acsasary to protect the value of the Property and Lender’'s
rights in the Property. Lender’s actions may include paying anv sums sacured by a llen which has priority over this
Security Instrument, appearing In court, paying reasonable attc.neys' fees and entering on the Property to make
repairs. Although Lander may take action under thia paragraph 7, Larider does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall 0r.come additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other \erm= of payment, theae amounts shalt bear
interest from the date of disbursement at the Note rete and shall be payable. :~ith interest, upon notice from Lender 1o
Bomrowar requesting paymemnt.

8. Mortgage Insurance. If Lender required mortgage Insurance as a conc’idnn of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the (na:tgage Insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases i e I effect, Borrower shall pay the
pramiums required to obtaln coverage substantially equivalent to the martgage Insura i (,‘Previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in e*ect, from an alternate
mortgage Insurer approved by Lendaer. If substantialiy equivalent mortgage Insurance cov srage Is not available,
Borrowsr shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage ' wurance premium being
paid by Borrower when the insurance coverage lapsed or ceased ta be In effect. Lender will accr.pt. use and retain these
payments as a loss reserve In fleu of mortgage insurance. Loss reserve paymenta may no longer o required, at the
option of Lender, If mortgage insurance coverage (in the amount and for the periods that Lender rsouires) provided by
an Insurer approved by Lender again becomes avallable and is ottained. Borrower shall pay the peiriums required 1o
malntaln mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgags incurance ends
in accordance with any written ggreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. Hownver, this option shall not be exercised by Lender If exercise is prohlbited by
feddral law as of the date of this Security Instrument.

If Lander axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fals to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security iristrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, il Borrower meats certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specity for reinstatoment) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or Jb) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as # no
acceleration had occurred; (b) cures any Jefault of any other covenants or agreements; (c) pays all expenses incurred
in enfarcing this Security instrument, InclLding, but not limited 1o, reasonable attomaeys' fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrower’s obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security nstrument and the obligations secured hereby shail remain fully effective as if
no accelerat;on had occurred. However, tnis right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Siwvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or mors timas without prior notice to Borrower. A sale may result in a change in the antity
(known as the “L-an :Jervicer”) that collects monthly payments dua under the Note and this Security Instrument. There
also may be one or more changes of the |.oan 39w¥cor unrelated to a sale of the Note. If there is a change of the Loan
Sarvicer, Borrowar v/l :a given written nctice of the change In accordance with paragraph 14 above and applicable taw.
The notice will state tlwe /wme and addreus of the new Loan Servicer and the addreas to which payments should be
made. The notice will al=o c ontain any othar Information required by applicable law.

20. Hazardous Substa’ices. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances un or 1 the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is In violation o/ ariy Env ronmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of #7iall quantities of Hazardous Substances that are generaily recognized to be
appropriate to normal residential uses =i to maimenance of the Property.

Borrower shall promptly give Lencz: v.ritten notice of any tion, clalm, demand, lawsult or other action by
any governmental or regulatory agency Or prr:ate party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has g ctua) knowledge. If Borrower leams, or Is notified by any governmental or
regulatory authority, that any removal or tuthes remediation of any Hazardous Substance affecting W is
naecessary, Borrower shail promptly take ull neces<ary remedial actions in accordance with Environ Law.

As used In this paragraph 20, "Hazarclous Substr.ozes” are those substances defined as toxic or hazardous
substances by Environmental Law and the following - Ustances: gasoline, kerosene, other lammakile or toxic
petroleum products, toxic pestickies and herbicides, voiat?c solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, *[:nviranmental Law" means federal laws and laws of the
jurisdiction whers the Property is located that relate to hea'th, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthz¢ ovenant and agree as follows:

21, Acceleration; Remedies. Lender shall glve notice to 2~ 2wer prior 10 acceieration following Borower's
breach of any covenant or agreement kit this Security instrumeat (5°2t not prior fo acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall sp.clly: {a) the default; (b) the action uired to
cure the default; (c) a date, not less than 30 days from the date szaice |s given to Borrower, by which the
default must be cured; and (d) that tallure to cure the default on or beto s \he date specified in the notice may
result in acceleration of the sums secuied by this Security Instrument, ‘oreclosure by judiclal procesding and
sale of the Pro| . Tha notice shall further inform Borrower of the righh (0 minstate after acceleration and the
right to assert in the foreciosure proceading the non-existence of a defaukt (x i) ny other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the dats 87.e2’lled In the notice, Lender at its
oplion may require immediate payment In fuli of all sums secured by this Secur’.; nstrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lencer zhall be entitled to collect all
sxpenses incurred in pursuing the remadies provided in this paragraph 21, including, but not Himited to,
reasonable attorneys’ fees and costs o tills evkience.

22. Reisase. Upon payment of all sums secured by this Security instrument, Lender shull r7.02se this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowar waives all right of homestead exemption in the Property.
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