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PIRST MORTGAGE

THIS INDENTIRE, made October 25, 1993, betwaen FIRST GTATE BANK AND _TRUST
COMPANY OF PARK RIDGE, as Trustea under Trust Agreement dated December, 11, 1992
and known as Trugst Number 2470 ("Mortgagor"), and FIRST STATE BANK & TRUST
COMPANY OF PARK RIDGE, an Illincis banking corporarian therein referred to as

"Mortgagee") witnesgeth:

THAT WHEREAS henoficiary of Mortgagox hay concurrently herewlith exacuned a
First Mortgage Note (herein referred to de the "Nota'") bearing even date herewith
in the principal sum of THIRTY FIVE THOUZAND AND NO/100 DOLLARE [$35,000.00) made
payable to Mortgagee and delivered, in and by which Note Mortgagor promides to
pay. on or before November 1, 2001 the said principal sum with interest as set

forth in the Note.

All sucli payments on account of thé indebtedness evidencéd'by said Fote are
to be first iprlied to interest on the unpaid principal balance and the remainder
to principal; ‘a)l of said principal and intarest being made payable at the
principal office cf the Mortgagee in Paxk Ridge,vzllinoin

NOW THEREFORE, tie Mbrtgagar to Bacurs the payment of suid Nate in accordance
with its terms and thi terms provigions and limitations of this Mortgage and all
axtensions, modificaticis, and ranewals thereof, together, with intereat and
charges as thezein provides, and the peri’ormanz.a cf the’ cmrenantﬁ and agreements
herein contained, by tha Mortgaijor to be parformed,. and alpo in conaideratiou of
other good and valuable consideration, the regalpt and aufficiency of whiah i
hereby acknowledged, do by thesa prapents Mortgage and Warrant to the Morigages,
its successors and assigns, the £2lirwing described Real Estate in the County of

Cook and State of Illinois, to wit.
s_Es'. LEGAL DESCRIPTION RIDER ATTACHED

Mortgagor also hereby grantg ro the Moxtyiged,. ite succespors and agsigne, as
rights and easements appurtenant to the above 4rscribed real egtats, the righcs

and eagements for the benefit of said property fer forth in the Declaration of
COndcmxnzum aforesaid. ) _ ]

This mortgage is aubject to a11 raghts, aasements, "ovanants,'restrlctions
contained  in said Declaration the same am though 'the. orovisions of said
Declaration were recited and stipulated in length hereiu.

PERMANENT INDEX NOMEER: 09-34-102~042-14D2'(Un1t 13/1-Gj
09-34-102-042-1857 (Unit 13/2-32)

ccmdc‘m ADDRESS: 2400 Windsor Mall, Unit 1- G Park R:dge, Ininoia 3068

whlch. with the prcperty hereinafter . descrlbad iﬂ rafarred to herein as tha
"prawmaeu" _ _

TOGETHER with all impxqvpmentu,,therccn;situate”and which mny_heraafter
be erected or placed thereon,.and all appurtenances,righte, royalties, mineral,

oil and gas rights, and. easements thereunto helonging and the rents, issues and
profits thareof, which are hareby expresaly conveyed . and aasigned toe tha
Mortgagee as add1t1ona1 gecurity and a8 an equal and primary fund with the
property herein conveyed for..the repayment of the moneys. securad by this
Moxtgage, and any and all appurtenancas, fixtures ang equipment in or that may
at any time be placed in any buxlding now or, hereafter st&ndlng on said premimes.

It is mutually ccvenantad and agreec, by and between the parties hereto
that, in addition to all other things which at law or by convention are regarded
as flxtures, and specifically but not by way .of limitation all whades and
awnings, screens and carpets, shrubbery, gan and electric fixtures, radiators,
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case of loss or damage, to Mortgagee, such rights to be evidenced by the standard
mortgage clause to be attached to each policy, and shall deliver all policies,
including additional and renawal pelicies, to Mortgagee, and in case of ingurance
about to expire, shall deliver ranewal policies not less than ten days prior to
the respective dates of expiration.  All policlen of insurance shall contain. a
provision requiring that the coverage evidenced theraby shall not be.tarminated
or materially modified without thirty {30) . daya’ prior written notice to the
Mortgagee. If the insurance policies referenced hexein contain. a co-insurance
clausé or provision, Mortgagor agrees to maintain insurance coverage which i3 at

all times in compliance with said clause or provigion,

Moztgagor shall furnish Mortgagee with evidence satisfactory to Mortgages
that flood insurance is in effect 1f Mortgagor has failed to demongtrate to
Mortgages that the premises are not located in.an area designated by the
Secretary f Housing and Urban Development as having special flood hazards.

5. in-cvase of loss by fire or other casualty, the Mortgagee (or aftexr
entry of decrez 4Ff foreclosure, purchager at the male, or the decree creditor,
as the case may %e! 18 hereby authorized either (1} to sattle and adjust any
claim under such ‘ingurance policies without cengent of Mortgagor, or (ii) ro
alliow Mortgagor to ag.es with tha insurance coppany or companies on the amount
to be paid upon thae lures In either case Mortgagee is authorized to collect and
racaipt for any such insviance money. In the event Mortgagée elects to epply
said insurance proceeds i Ceduction of the indebtedness secured hereby, all
expenaes and fees of collectira shall first be daducted and paid to Mortgagee,
and it is further covenanted and agreed that should tha net insuranca procaeds
ba insufficient to pay the thei enisting indebtedness secured hereby, together
with all accrued interest thereos, Tees and chaxges, Mortgagee may, at its pole
election, declare the entire unpaii valance of the debt ascured. hereby to be
immediately due and payable, and the failure of the paymernt thereof ghall be a

default hereunder.

In the event Mortgagee elécts to, permit such insurance proceeds to be
applied to pay for the cost of rebuilding or rastoraticn of the building and
improvemente on tha premises, such funds will ko rade.available for disbursement

by Mortgagee.

In the event such proceeds are applied toward zeistoration or rebuilding,
the buildings and improvements shall be 8o restored.ox rebuilt as to be of at
least equal value and substantially the same charactei s prior to such damage
or destruction. Such proceeds shall be made available, froiw time to time, upon
the Mortgagee being furnighed with patisfactory evidence ol ike eptimated cost
of completion thereof and with euch architect’s certificates, waivers of lien,
rontractor’s sworn ptatements and other evidence of cost =ad of payments,
including insurance againgt mechanic’s liens and[prip;parﬂbrmnngh bcnd or bonds
in form satisfactory to Mortgagee which shall be the sole or a dual oLligse, and
which honds phall ba writtem with such surety  company or companles e3 may be
patisfactory to Mortgagee. A1l plans and specifications for such rebuilding or
restoration shall be presented to and appraoved by Mortgagee prior (o the
commencement of any such repair or rebuilding.. . At all times the undisbursed
balance of said proceeda remaining in the. hands of the Mortgagee shall be at
least sBufficient to pay for the cost of completion of the work free and clear of

liens. :

6. In addition to the monthly payments requirad under the Note, when
requested by Mortgagee, Mortgagor shall pay to the Mortgagee monthly at the time
when such monthly payment is payable, an amount equal to one-twelfth (1/12) of
the annual premiums for such fire and extended.coverage insurance &nd such annual
real estate taxes, water and mewer rents, special assessments, and any other tax,
assessmant, claim, lien; or encumbrance which may at any tima be or become .a lien
upon the Premises prior to the lien of this Mortgags, and on demand from time to
time shall pay to the Mortgagee additicnal sume pecessary to pay auch premiums
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10, When the indebtedness hereby secured shall become due whether by
atceleration or otherwise, Mortgagee shall have the right to foreclose the lien
hereof. In any suit to forsclose the lien hereof, thexe shall be allowed and
in¢luded as additicnal indebtadness in the decree for sale all expenditures and
expenses relating thereto which may be paid or incurred by or on behalf of
Mortgagee, including but not’ limited to attorneys’ fees, Mortgagee's fees,
appraiser’s feen, broker’s commiseions, advertising ‘expenses, outlays for
documentary and expert evidencs, stenographers’' charges, publication costs and
costs (which may be estimated as to items to be expended after entry of the
decree) of procuring all abstracts of title, title gearches and . o
examinations, guarantse policien, Torrene certificates, and similar datn and
agsurances with respect to title as Mortgagse may deem to be reasonably nacesssry
aither to prosecute such suit or to evidence te bidders at any sale which may be
had pursusnt to such decres.the true condition of the title to or the valua of
the premlses. All expenditures and expensés of the nature in this paragraph
mentioned pliaill becoms sc much additiopnal indebtedness secured hereby and
immediately due and payable, with interest thereon at the rate stated in the Note
(unlase paymen” of interest at such rate would be contrary to applicable law, in
which event sucii-amounts shall bear interest at the highest rate permissible
under applicable law). when paid or incurred by Mortgagee in connection with (a)
any proceeding, including probate and bankruptey proceedings, to which aither of
them shall ba a party, either as plaintiff, ‘claimant ox defendant, by reason of
this Mortgage or any isigabtedness hereby secured;. (b} preparations for the
commencement of any sult -Zcc the foreclogure hexeof after accrual of such right
to foreclose whether or not actually commenced; or (¢) preparations for the
defense of any threatened su.t or prcceading which might affect the premises or
the security hereof, whether or rot actually commenced.

fl

11. The proceeds of any foreclosure sale of the premises shall be
distributed and applied in the followipg order of prioxity: first, on account
of all costs and expenses incident to the £breclosure proceedings, including, but
not limited to, all such items as Are wontioned in the preceding paragraph
hereof; second, all other items which unde:z Che terms herecf constitute secured
indebtedness additional to that evidenced by/che Note, with interest thereon as
hersin provided; third, all principal and interedt, remaining unpalid on the Nota;
fourth, any overplus to Mortgagor, lLte successerd or assigns, as thelr rights may

appaar.

12. Upon, or at any time after the filing & « bill to foreclovse this
Mortgage, the court in which such bill is filed may apio.nt. a receiver of paid
premises. Such appointment may be made without notica, ‘wichout regard to. the
solvency or insplvency of Mortgagor at the time of application for such receiver
and without regard to the then value of the premises or whetha: the same shall
be then occupied as a homestaad or not during the pendency of suci; foreclosure
suit and the Mortgagee may be appointed as such receiver,  The souwt from time
to time may authorize the receiver to apply the net income in bis hande in
payment in whole or in part of: {1} the indebtedness secured hercby . or any
decree foreclosing this Mortgage, or any tax, special aspessment or.ccher lien
' en hergof or of such decree, provided

which may be or become sBuperior to the lien
guch application is made prior to foréclosure sale; {2} the deficiency in case

of a sale and deficiency.

13. No action for the enforcement of :he‘iiéﬁ or of any‘proﬁision hereof
shall be subject to any defense which would not. be good and available to the
party interposing same in an action at law upon the Note hereby secured.

14. Mortgagee shall have the right to inspect the premises at all
reagonable times and access thereto shall be permitted for that purpose.

1S. As further security. for paymént,oiﬂtha in&abtedneéa‘ah& performance
of the cbligations, covenants, and agreements seaured hersby, the Mortgagor
hereby assigns to the Mortgagee all leases already in existence and to be created

5
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agrees that any court having jurisdiction to foreclose such lien may order the
premises sold as an entirety.

22. This Mortgage phall be governed by and interpreted according to the
laws of tha State of Illinois. 1In the event any provision of the Mortgage, or
the Note, conflict with sald law, such conflict shall not affect any other
provision of the Mortgage or the Note which can be given effect without raference
to the conflict. In this regard, the provisions of the Mortgage and the Note

shall ba deemed meaverable,

23. Any notice, demand, raquest or other communications desired to be
given or required pursuant to tha termse heryeof shall be in writing and shall be
deemad given when pergonally perviced or on the sacond (2nd) day following
depoait of the mame in the United States Mail via registered or certified mail,
return receiot raguested, postage prepaid, addressed to the Mortgagor at the
address sat iorth below or to the Mortgagee in the Bank’s main office or to auch
other addrecs. ay either the Mortgagor or the Mortgagee notifies the other party

in writing.

24, The (richta and remedies of Mortgages under this Mortgage are
cumulative and are el in lieu of, but are in addition to any other righte or
remedies which Mortgauea shall have under the Note or any othar ingtrument
constituting msecurity for-the Note, or at law or in equity.

25. Thise Mortgage gliall) not be amended, modified or changed nor phall any
waiver of any provxszon hereo! be effective as agalnst Mortgagee, except only by
an ingtrument in writing and sigisd by the party against whom enforcement of any
waiver, amendment, change, mediiication or discharge is sought.

‘ . 26. Mortgagor, at its expense, will execute, acknowledge and deliver auch
instruments and take guch actions as Mcctgagee from time to time may reasonably
request to earry out the intent and putpoes of this Mortgage

FIRST STATE‘BANK'AND TRUST‘COMYDNY,OE PARK RIDGE. ag Trustae,
oxecutes this Mortgage as Trustee asg afcresa1€ 5 the exercise of the power and
authority conferred upcn and vasted in it as sulh trustee, and it ip expressly
understood and agreed by the Mortgagee herein’ -and by every person now cr
hereafter claiming any right or security hereunder trat viothing contained herein
or in the Note pecured by this Mortgage ghall be corstrued as creating any
liability on the Trustee personally to pay said Note ‘©< any interest that may
accrue thereon, or any indebtedness acecruing hereunds: or to perform any
covenants either express or implied herein contained, all sucliliability, if any,
being expressly waived, and that any rxecovery on this, Mortgage and the, Note
secured hereby shall be solely dgainst and out of the Dramiseg hereby conveyed
by enforcement of the provisions hereof &nd cf said Note, but this vaiver shall
in no way affect the personal llabllity of any co- maker co- algne;, aniorsar or

guarantor of aaid Note.

IN WITNESS WHEREOF the Mortgagor hae cauaad rhene prasents to be signed
the day and year first above written. o

FIRST STATE BANK.AND RUST COMPANY oF BARK 'RIDGE, nat
person y,‘?;ﬁqpol y a8 truatee as aforesaid

By:

Its Trust OgﬁzLe?r

Attest-?//)wf'r/ f/r,é/{,h

ity ﬁhsst Trust Off;car
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Unit Number "13/1-G" and Garage Unit Number "13/2Z-32",
Court Condominium, as

in Bristol
delineated on Survey of <the following
described real estate (herein referred to ag "Parcel"):

PARCEL i:

All of Lot "A'" in Sellergren's Bristol Court, being a Subdivision
of Parts of Lots 8 and 10, in the Owner's Partition of Lots 30, 31,
32 and 32, in the County Clerk's Division of the North West Quarter
of Section 34, Township 41 North, Range 12, East of the Third
Principal Meridian, according teo the Plat thereof recorded on June
10, 1966 -as Document Number 19852990, in Cook County, Illinois;

ALSO

PARCEL 2:

All of First Addition to Sellergren's Bristol Court, being a
Subdivision of Let 5 (including that part thereof falling in Lot 1
of DeCanini Resubdivision as recorded on November 7, 1963 as
Document Number 18964943}, and Lot 7, except the West 327.60 feet
thereof, in Owner's Parvition of Lots 30, 21, 32 and 33 of County
Clerk's Division of the Ncrth West Quarter of Secticn 34, Township
41 North, Range 12, East ofl tpé¢ Third Principal Meridian, in Cook

County, Illinois;

which Plat of Survey is attached as Exhibit #c* to the Declaration
of Condominium recorded in the 0ffice of the Recorder of Deeds of
Cook County, Illinois, as Document Nurmber 22699774, and as amended
by Document Number 24394152, together wilk its undivided percentage
interest in the common elements in Cocli County, Illinois.

DEPT-01

$39.060

593 30/29/93 14216100

] T‘;l‘é"f"" EEAH 51-"-

1?04u F AT 5 S7FL6(0

CUGE COUHTY RECORDER

2400 Windsor Mall

Conmon address:
Park Ridge, IL 60068

09-34~102~042~1402 (Unit 13/1-G)
09-34-102-042-1857 (Unit 13/2-32)

Permanent Index No.
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER ismade this  25th dayof October, 1993 ,
and is incorporated. inta and shall be deemed to amend and suppiement the Morrgage, Deed of Trusc or Security Decd (the

"Secunty Insorument”) of the same date given by tie undersigned (the “Borrower”) to secure Borrower's Note (o

FIRST STATE BAMK AND TRUST COMFANY OF PARK RIDGE
{the "Lenter™

of the same date and covering the Property described in the Security Inswument and focated at:

2400 Windsor Mall, Unit 1~G, Park Ridge, Illinois 60068
{Propenty Address |
The Property incudes 1 unit in, together with an undivided interest in the common clements of. 2 condominium pmject
o as: Bristol Courts

[MName of Condamunium Project|

(the "Condominium Project”). If the owners association or other endty which acts for tie Condominium Project (the
"Owners Assocanon”) holis Fude (o property for the benerit or use of its members or, sharenolders, the Property also incindes
Borrower’s interest in the Cwae s Associauon and the uses, procesds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addigon (o the covenants and agreements made in ifie Security {nszument.

Borrower and Lender further covenaurand agree as follows: . ‘ n
A. Condominivm Obiigadons, ZGorower shall perform all of Borrowerys obligations under the Condominium o
Project’s Consonuent Documents. The "Consticuent Docuntents” are the: (i) Declartttion or any other document which creates (.3
the Condominium Project (i) bv-laws: (Ui} crde of reguladons: and tlv) other equivnient documeni. Bomnwer shall 24
promptly pay, when due, all dues and assessments unpasea pursuant to the Consdivent Documents, ) _ “-I,
B. Hazard [psurance. So long as the Qwilrix Assocuation maintains, with a generally accepted insurancs camier. 3 R
“master’ or “blanket” poficy on e Condominium Project which is saasfactory to Lender and which provides instrancs b
L)

o

coverage in the amoumts, for the periods, and against the hazards Lender requires, including fire and hazards included withig
the erm “exended coverage.” then:
(i} Lender waives the provision in Uniform Coveranr 2 for the monthly payment to Lender of ene-twelfth of the

yearly premium installments for hazard insurance on (e Propercy;and _
(i) Borrower’s abligation under Uniform Covenan. S © maintain hazard insurance coverage on che Property is

deemed satistied to the extenc that the required coverage is'provided 07 the Owners Associadon policy.

Borrower shall give Lcnder prompt notice of any lapse in requiser, hazard insurance coverage.

In the even: of a dismbudon of hazard insurance procesds in {ieu i restorzdon ar repair following a loss to die
Property, whather (o the unit or 10 common ¢lemsnis. any proceeds payatle o Borrower are hereby assigned and shall be
paid to Lender for application (o the sums secured by the Securiry [nswument i th.any excess paid (¢ Borrower. i

C. Public Liability Insurance. Bormawer shall take such acgons 3s may. o6 rezsonapie tq insure thar the Owners
Associauon maineains a piblic liability insurance policy accegtable in form, amount. an< extent of coverage (o Lender, -

D. Condemnation. The proceeds of any award or claim for damages. direct ¢i -onsequential, pavable ta Barrower in

Property, whedier of the unit or of the common ;3

conneczon with any condemnanon or other taking of all or any part of the ‘ |
slements. or for any conveyance in lieu of condemnation. arc hereby assigned and siail &2 paid (o Lender, DSuch proceads . .

stiail be 2pplied by Lender fo the sums sectred by the Security Instument ds provided in Unifcan Covenant 10, o

. Lender’s Prior Consent. Sorrower shall not except arter nouce to Lender and ' Lender's prior written & >
consent. eithier partition or subdivide the Praperty or consenttor PR . L
' dominium Projec except for abaudorment or lerminamior - s

R Y

+

~

Ui

(iy the abandonment or texminaton of the Can ‘ . ) ; iy
reuired by faw in the case of substantial destrucdon by flre or ather casuaily or in the case of 4 taking by.candemnagon or ;.
eminent domaln: Lo

f the provision is for the express benefic of

(iiy any amendment o any provision of the Constiment Documents i

Tle documeat 5 amscated by Frst Stats Bank & Trest Compeny of Pork Aidps, mot & j
0 mﬁ.MuTmme!m._mullam s tha eneciod ol powrar and :
in nid Treston wy each, and 1 Jn yxxessly wndersiond and ngieed et Bethng in oubf docamont cotitoined s by covistrand or ety war beblty wu:oHTmm mlmn n: n::t‘ﬂ'{:a::vmm:‘

15 parfaivs covenanly,

Chuath and Thai tospoctive swccartaus aad

sither szxamed o1 lenplied, inchidioy bul nut fanited e wartantion, dacanifics Sexs, and ok baimiees i mxpressly
: Freemtallons bo asid docomont (X such Bablty H eny, heln Ppates
#xigny) pnd that 3 Tur we veld Trunton in concumad, the swsm of axy bdsbindcass o gkt teeraieg ondm 1ald docummnt ahall havk nhr; 1] |'h| m..";:;l: e

" for Yha payment or sntorcement theeosd, H baing adwntoad 1hat 3ak Treaiss morely Inkls gl tiis 10 the praevies Voscribed thotelt ind bes 0a contiol over the mamgaant Lwioel ot the iecemn thareliem and bt T
i3 e
-

w0 foiawindgn teapecting any fhctual mattor with enpoct 12 135 pramisss, saeopt s prevented 1 11 by the banaficlery ar bunlichrien of ssid truat, by even:
emgam 1o which It s aitached, on sy umtions of apparent bty or akbgetion reatlng spon 3ekd Truaieg, the proviskas of this il siaf by controfing. .
i

-
W VTHESS VIKENEOF, Frst tat Bunk & Truat Compeny of fark Miige, ast peesnanly,

be tdeontn ofiied snd witestnd by Ha (Assistant) Troat Officer,

b

1ol eonllel batwown the e of thiv rdot and o) the )

dut ax Truatee &2 #fetnasid, S coured thetd prarents 10 be vigowd by its {Assistonl) Thast Officer dad It corpeeels eset 12

=%
FIRST STATE BANK & TRUST COMPANY DF PARX RIDGE,

vt parssmaly, bnf on Trusing andee Truat Agreemint
dae [ 2] 129 knowe) o4 st Nombr 470
Br: /lmz -

Trust 0f

At W/é ! {,AZ-'L/

[ thsuistontifToust Olticer
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