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THIS MORTGAGE (“Security instrument’) is given on __ SEPTEMBER 23 . 1923 . The morlgagor
- is GUELLERMO € FIGUERQA AMD LYKN A FIGUERCA, Hiw WIFE (J)
{"Borrower").

oA

Home Equity Loan

This Security Instrument is given to The First National Bank of Chicago
whichis 3 _National Bank_ oprganized and existing under the laws of the United States of Amtica
whose address is One First National Plaza, Chicago . fllinois _6C670C (Lender). BOHOﬁETowes
Lender the principal sum of _ FIVE THOUSAND THIRTY-SEVEN AND i3/1c0

Dollars (U.S. § 5.037,13 )} This dett is evidenced by Borrower's nole dated the same daia a3 lhis
Security Instrument ("Note™}, which provides for monthly payments, with the fuft debt, ¥ not paid earlier, due and
payable on 09/25/98 . This Secuwrity Instrument secures to Lender: (a) ithe repayment of the
detx evidenced by the Note, with interest, and ali renewals, extensions and modifications; (bj the payment ol all
cther sums, with interest, advanced under paragraph 7 (o protect the security of this Security Instrument. and
{c) the performance of Borrowrer's covenamnts and agreements under this Security Instrurnent and lise Note. For
this purpose Burrower does hereby morgage. gram and convey to Lender the following Gescribed property

located in cogk _ County. Winois:

LOT 433 IN LYNAOOLD TERRACE UNIT #3, BEING A SUBDIVISION GOF PART
OF THE WEST 1/2 - SECTION 7, TOWNSHIP 35 NORTH, RANGE 15 EAST OF
THE THIRD PRINCIFRL ZERIDIAN, IN COOX COUNTY, ILLINOIS.
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Permanent Tax Number: 33-07-309-0238, , . R .
which has the address of 19821 LAXEWOOD AV. - LYNWOOD
Hinois 60411 __ ("Property Address’):

TOGETHER WITH ali the improvements now or heteafter erec.a? on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, od and gas rights ano profit=;water righis and stock and all foctures
wworhereaﬂerapanofthepm-peny Nlreplacemenlsandadd&:ms..haﬂalsobeoave«edbyﬂtsSmﬂy

Instrument. All of the 1cregoing is referred 10 in this Security Instrumen as The “Property”.

BORROWER COVENANTS that Borrower is lawhiiy seised of the estate (ierzby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencurid ered. excepl ior encusmbrances
of record. Borrower warranis and will defend generally the title to the Property agawnist all daimns and demands,
subject to any encumbrances of record. There is a prior morngage from Bomower .o A2 ran MORTGAGE

dated _12/27/90 and recorded with the _CooX | County Recorder of

Deeds on 01/07/91 as document number 91008540 . (Prior Movigage”):

SLORLSEs

THIS SECURITY INSTRUMENT combines uniform covenants for natichal use and nonUisom covenanls
with fimited variations by jurisdiction to constitute a security instrurnent cavering feal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folicws:

1. Payment of Principal and interest; Prepayment and Late Charges. Bocrower shall prompily pay when
due the principal of and inleresi on the debt evidenced by the Note and any prepayment and tate charges due
under the Note.

2. Funds for Taxes and Insurance. Lender, at #5 option may require Bowrower to pay 1c Lender on the
day monthiy payments are due under the Note. unti# the Note is paid in tull, a sum (Funds”) equal to one-twelfth  ~
of: (a) yearly taxes and assessments which may attain priotity over this Security Instrument; (b} yearly leasehold
paymernts or ground rents on the Property, if any; {c} yeardy hazard insurance premasms; and (d) ysary
mortgage insurance premiums. i any. These items are calied “escrow items.” Lender may eslimate the Funds
due on the basis of current data and reasonable estimales of future escrow ftems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
tederal or state agency {including Lender it Lender is such an institution). Lender shall apply the Funds to pay
the escrow items. lender may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow ftlems, uniess Lender pays Borrrower interest o the Funds and appiicable law permits
Lender 1o make such a charge. Borrower and Lender may agree in writing that interest shafl be paid on the
Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Sorrower any interest of eamings on the Funds. Lender shafl give to Borrower, withowt charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit
ta Funds was mada. WFM&BHW&WKWSMMB\&WMW&BM
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i the amount of the Funds held by Lender, 1ogether with the future monmhly payments of Funds payable priof 1o
the due dates of the escrow items, shafl exceed the amoum required to pay the escrow ems when due, the
excass shall be, al Barower's opltion, elther promptly repaid to Boirower or credited to Borrower on monthly

peymenmts of Furds. If the amount of the Funds held by Lender is not sutficient 10 pay the escrow llems when due,
BmmshanpayloLenderanyamoutunwessarylomakeupmedeﬁclencyinonaornmpaymentsas
required by Lender.

Upon payment inhiloiansumssewredbymisSeauityltmnmnm Lendar shall promptly retund 1o
Borrower any Funds hald by Lender. i under paragraph 19 the Property Is sold or acquired by Lender, Lender
shall apply, no later than immediatety prior to the sale of the Property of s acquisiion by Lender, any Funds held
by Lender at tha time of application as a credit against the surns securad by this Security Instrument.

3. Application of Payments. Unless applicable law provides ctherwise, ait payments received by Lunder
under paragraph 1 and 2 shail be applied: firs, to accrued interest; second, 1o past due insurance: third, 10 cument
billed insurance; fourth, (o past due principal; fifth, to current bllled principal; sixth, to charges: savsnlh loprincb__
aue; and lasl, 1o acerued but unbllled INBUFANCE. <~ - -~ © Tenhoo e s mESASy HTE © e T Tty

4. Chargrs; ‘dens. Bmmdwmyammdmmwmmmnwem
the Property which may afttain priotity over this Secunlty Instrument, and leasehold payments or ground rents, it
any. Bomower tao”-nay these obligations in the manner provided in paragraph 2, or #f nhot paid in that manper,
Borrower shall pay tre’m on time directly to the person owed paymem. Borrower shall promptly fumish to Lender
alfi notices of amoury:: te be paid under this paragraph. lmemkesdemwy Borrowarshal
promptly fumish to Lender / eceipts evidencing the payments.

Borrower shall prompty o' mmaw!mmmmmmsmlmmmmmm
Mortgage unless Borrower: (a) aorees in writing to the payment of the obligation secured by the lien in & manner

_ acceptable to Lender; (b} ccruests in good faith the lien by, of defends against snforcement of the len in, legal
proceedings which in the Lender’s opininn operate 10 prevent the enforcement of the lien or forfeltura of any past of
the Property: or (¢} secures from tive loider of the lien an agreement satisfactory 1o Lender subordinating the lien
to this Secusity Instrument. it Lender de?armiines that any part of the Property is subject to a llen which may attain
priority over this Security Instrument except tor the Prior Mortgage, Lender may pive Borrower a notice identifving
the flen. Borrower shall satisfy the flen of ta/ce />he or more of the actions set forth above with 10 days of the giving
of notice.

S. Hazard Inswrance. Bommower shall kuer the improvements now existing or horeafier erected on the
Property insured against loss by fire, hazards inclu 3ad »#hin the terrn “extended coverage” and any othor hazards
for which Lender requires insurance. This insurance (shai be maintained in the amounts and for the pesiods that
Lender requires. nwelnsurancecanierptmidingmeu.:e..;mesmlbechosenbyBormwuaﬁwttoLesﬁu’s
approval which shall not be unreasonahly withheld.

Allnsmaneepddesamifenewaissmnbeampmlte.vw:de'andslu!kuudeamndardmmgage
clause. Lender shall have the right to hold the policies and rezew als. i Lender requires, Borrower shall promplly
give 1o Lender all receipts of paid premiums and renewal notices. «nthe evem of loss, Botrower shall give prompt
notice to the insurance carriet and Lender. Lender may make proof ~7:0ss #f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance r«ouveeds shalt be applied to restoration or

repair of the Property damaged, i the restoration or repalr is econom.zally ‘easible and Londer's sacurlty is not
lessened. If the restoration of repair is not economically feasibie or Lerda’s security would be lessened, the
insurance proceeds shall be applied 10 the sums secured by this Security insiruaan?, whether of not then due, with
any excess paid to Borrower. If Borrower abandons the Property, of does not ans aer within 30 days a notice from
Lender that the insurance carrier has offered to settie a claim, then Lender may colact the insumance proceeds.
LenderrmymethepfooeedstorepahorreﬁoramePropenyortopaymmmn bythlsSsc\mtylnwwnam.
whethet or nox then due. The 30-day period will begin when the notice is given.
: Unless Lender and Bommower otherwise agrea in wilting, anyappﬁcaﬁonol‘prooeads‘opdncipalshannot
extend or pastpone the due date of the monthly payments refermed to in paragraph 1 and 2 o« ¢lenge the amount
of the payments. If undet paragraph 20 the Property is acquired by Lender, Boitower's rign® tn any insurance
policles angd proceads resulting from damage 1o the Property prior to the acquisiion shall pas: 1T Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition. -

6. Preservation and Maintenance of Property; Leasehokds. Bormower shall not destroy, damage or
substantialty change the Property, allow the Property to deteriorate or commit waste. if this Security Instrument is
on leasshold, Borrower shall comply with the provisions of the lease, and ¥ Bomrower acquires fee titie to the
Property, the leasehold and fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. i Borrower falls to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as proceeding in bankruptcy. probate, for condemnation or
‘ to enforce taws ot regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s righis in the Property. Lender's actions may Include paying any sums secured by a lien
which has priority over this Security instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragmph?shallbecomeaddltiona] debt of Borrowet secured
by this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Bomower requesting payment.

if Lender required mortgage lnsuranceasaoondmondmakmtheioansecured by this Securlty Instrument,
Boirower shall pay the premiums required 10 maintain the insurance in effect until such time as the requiremnent to7
the insurahce terminates in accordance with Borrower’s and Lender’'s written agresment of applicable law.

8. inspection. Lender or s agent may make reasonable entries upon and inspections of the Property.

amgvesmmmatmenmdumtcmwspewmspedyigmuemhm
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9. Condemnation. The proceeds of any awarg of daim for damages, divect or consequantial, n |
- connaction with any condemnation or other laking of any part of the Froperty, orfo:comfmncehlieud .
condemnation, ate heredy assignsd and shall be paid to Lerxler. .

in the event of a total taiing of the Property, theproceedsstulbeanplled lomesumsowredbylhis
Security Instrument, whether or not then due, with any excess paid 10 Borrower. in the event of a partial taking
of the Property, unless Borower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceads multiplied by the following fraction: {a) the lotaf
amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Property
immediately betore the taking. Any batance shall be paid to Borrower.

i the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers to make an award or seftie a claim for damages. Borrower fais to respond to Lender within 30 days after
the date the notice Is given, Lender is authorized to collect and apply the proceeds, at #s option, either 10
restoration ot repair of the Property or 10 the sumis secured by this Security instrument, whether or not then
dua.
Unless Lei<unr and Borrower otherwise agree in writing, any apglication of proceeds to principal shall not
extend or postyora the due dats ot the monthly paymeitts relefred to in paragraphs 1 and 2 or change the
amount of such pavirants.

10. Borrower ?«0} Arleased; Forbearanca By Lender Not a Waiver. Extension of the time for payment or
modification of amor20ion of the sums secured by this Security Instrument granted by lender to any
successor in interest of BaTower shall not operate 1o release the liabiity of the onginal Borrower or Borrower's
successofs in interest. Leader shall not be required 10 commence proceedings against any successor in
irterest or refuse 1o extend ume for payment o otherwise modiy amortization of the sums secured by this

Security Instrument by reason £ anv demand made by the original Borrower or Bomower's successors in
interest. Any forbearance by Lenue  in exercising any right orremedyshai notbeawawerdorpredudeme
exercisa of any right or remedy.

11. Successors and Assigns Ecund; Joint and Several Lsabuny, Co-sagnet& The oovenams and

agreements of this Security instrument ,ha!lbmdandbeneﬁlhesuccessorsandassig?sdbenoersnd
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreememnts shall be joint and
several. Any Borrower who co-signs this Secur” v Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to morigage. grant and ronvey that Borrower's interest in the property under the
terms of this Security Instrument; (b) is not persciaily obligaled to pay the sums secured by this Security
instrument: and (c) agrees that Lender and any other. Bomower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Serurity Instrument or the Note without that Bormower's
consent.

12. Loan Charges. ! the loan securad by this Security I7stiument is subject to a law which sets maximum
Ioan charges, and that law is finally imterpreted so that the ir4eiest or other foan charges collected or to be
coliacted in connection with the lcan exceed the permitted luwyis; then: (a) any such loan charge shal be
reduced by the amount necessary to reduce the charge o the peiMed imi: and (b) any sums already
collected from Boirower which exceeded permitted fimits will be refuixdec 1o Bofrower. Lender may choose i0
make this refund by reducing the principa! owed under the Note or by mrucng a direct payment 1o Borrower. i
a refund reduces principal. the reduction will be treated as a partial prepay mw ! without any prepayment charge
under the Note. .

13. Lagislation Afiecting Lender’s Righls. If enactment or expiration oi ¢ ppiucable laws has the effect of
rendering any provision of the Nots or this Security instrument unenforceable accovng to &s terms, Lender, at
its option. may require immediate payment in full of ali sums secured by this Secus™y: Instrument and may
invoke any remedies permitted by paragraph 20. 1If Lender exercises this option, Le der shall take the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security instrumernit shall be givin Uy delivering it of
by mafing it by first cdass mai unless applicable law requires use of anolher method. 7n rotice shall be
directed to the Property Address or any other address Borrower designates by nolice tc Lende” Ay notice to
Lender shall be given by first cdlass meai to Lender's address siated herein or any cther acdress Lender
designates by notice 1o Borower. Any notice pravided for in this Security Instrument shall be deemed to have
been given 10 Borrower or Lender whan given as provided in Lhis paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law oi
the jurisdiction in which the Property is located. in the evenl \hat any provision or clause of this Security |
instrument or the Note conflicts with applicable law. such confiict shall not affect other provisions of this
Security instrument or the Note which can be given effect without the corfiicting provision. To this end the
provisions of this Security instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given cne conformed copy of the Note and of this oecunty
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {(or # a beneficial interest in Bormower is sold or transferred and Borrower s not
a natural person} without Lender's prior writter; consent, Lender may, al s oplion, reguire imimediale payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ¥
exercise is prohitited by federal iaw as of the date of this Secusity Instrument. :

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a
period ol not less than 30 days from the date the notice is delivered or maged within which Borrower musi pay
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all sums secured by this Sacurity Instrument. if Bormrower fails {0 pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or damand

on Borrower.




UNOFFICIAL COPY

e

9387307

18. Borrower's Right to Reinstate. If Borrower meets certain condlions, Borrower shall have the right 1o have
a#acen\emdthisSeanhylns:mmemdisconnnuedatanyuﬂwpmrtomeeanbrof(a)5days(orsucho'her
period as applicable law may specify for reinstatement) before sale of the Property puvsuant to any power of sale
conained in this Securlty Instrument; or (b} entry of a judgmem enforcing this Securty instrument. Those
conditions are that Borrower: {a) pays Lendger all sums which then wouid ba due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default ol any other covenants or agreements; {c} pays all
expenses Incured in enforcing this Security Instrument, including, but not limited to, reasonable atlorneys' fees;
and {d) takes such action as Lender may reasonably require to assurc that the fien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation tc pay the sums secured by this Security Instrument shatl
continue unchanged. Upon reinstaternent by Bormower, this Security Instrument and the cbligations secured hereby
shaft remain fulty effective as is no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraphs 13 or 17.
19. No Defauits. The Borrower shall not be in defauﬁ ol any pn:msion ol the Pnor Mongage or any other

mongaqgn securad by the Propeaty. - - - Lo mas

NON UMIFC M COVENANTS. Borrowerand Landerfurthercovemmandagreeasfonows

20. Acceler’.on; Remedies. memmmlommloammnmms
breach of any covinant or agreement in this Security instrument (but not prior 1o accelaration under paragraphs 13
and 17 unless appl! zatln law provides otherwise). The notice shall specity: {a) the default; (b) the action required to
cura the default; (c) a -sat». not less than 30 days from the date the notice is given Lo Borrower, by which the detault
must be cured; and (o 1.8 tallure 10 cure the default on or before the date specified in the notice raay resuit in
acceferation of the sums cevurad by this Security Instrument, foreclosuie by judicial proceeding and sale of the
Property. The notice shati furiw inform Borrower cf the right to reinstate after acceferation and the right 10 assert
in the foreciosure proceeding 175 non-existence of & default or any other defensa of Borrower to acceleration and
foreciosure. I the default is not curo on or before the date specified in the notice. Lender at its optioh may require
immediate paymend i full of all yuir. secured by this Security Instrument without futher demand and may
foreclose this Security Instrument by judiciz proceeding. Lender shall be ertitied to collect all expenses incured in
pursuing the remedies provided in this paragraph 20. including, but not limited to, reasonable attomeys’ fees and
costs of titie evidence.

21. Lender in Possesasion. Upon accelevat’on under pamgraphzoorabandaumntoftm Property and at any
time prior o the expiration of any period of red<ip tion fofowing judicial sale, Lender (in parson, by agent or by
iudicially appointed receiver) shall be entitied lo erter upon, take possession of and manage the Property and to
collect the rerts of the Property including those past sue., Any rents collected by Lender or the recebver shall be
applied first to payment of the costs of management of 1he Property and collection of rents, including, bk not
timited to, receiver's fees. premiums on receiver’s bondy ar0 reasonable atomeys’ fees. anc then to the sums
secured by this Secutity Instrument.

22. Release. U'pon payment of all sums secured by this Sesuity Instrument, Lender shall release this Security
instrument without charge to Bortower. Borrower shall pay any recr.jation costs.

23. Walver of Homestead. Borrowerm!vesnllrigmdhoms&e'ﬁaxempuonbmerpeny

24. Riders to this Security Instrument. lf one or more riders are exeZted by Borrower and recordec logelhef
with this Security Instrument, the covenants and agreements of sach suc h ricer shall be Incorporated into and shall
amendandsup;iememlhemntsaMagmﬁsdﬂ&Semﬂylmeaslmeﬂda(s)mapmd

this Security Instrument.

BY SIGNING BELOW, Borrpwer accepts and agrees to the terms and oovermscormkndhm!ss@curny
Insuu'nemandhany‘ od by Borrower and recorded with the Security Inctument.

/
f .
b 4 eyl QNQ;:‘#f}/ /!,f.';'-___..)
GUERDA J -Borrower

This Document Prepared By: SANDY RYBENSKI
The First Netional Bank of Chicage, 3115 Ridge Roed, lansing, lilinois 60438

(Space Balow This Line For Acknowiegment)
STATE OF ILLINQIS, g County ss:

L AN Aper A SrEpxeR aNotaryPubﬂchandforsaidcomﬂyarﬂstate do nereby
certify that GUILLERMO £ FIGUERCA AND LYNK A FIGUEROA, IV WIFE ¢4)

personafly krown to me to be the same person(s) whose namsa(s) is (are) subscribed to the foregoing Instrurnem,
appearedbeforememisdaylnpersonandacknowledgodm T EY signed and
deliverad the said instrument as_ 7 ~# £ /K troe and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _";?_‘?ﬁl_dayd _S,it_ 1995

My Commission : OFFICiAL SEAL E ‘ o /)\\%Pw%ﬁ

NCY A. SIEZFKER

FNBCICOA S, .03 FO \""' Tonke, Stroe of o

s‘ Voo mrussen D !'\EZ_:\J‘ 3
Mw-\\ry\m




