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THIS MORTGAGE (Szcriity Instrumeni™) is given on OCTOBER 19, 1993 . The mortgagor is
FREDERICK J. COOPERXNAN- : S
"AND MARGARET G. CCOCERMAN, HUSBAND AND WIFE

{("Horrower*). This Security Insimment 18 given to ' 1 Si “,
THE CHIEF FINANCIAL GROUP - : : S e o

which is nrganized and existing under the laws of - THE STRTE OF ILLINOIS L and whose 5
wldress is 1870 ROSELLE RCAD-SUITE 107 ' : g o " : ' : v
SCHAUMBURG, ILLINOIS 60185 (*Lendeér”), Borrower owés Lender the prineipal siiin of

ONE HUNDRED NINETY THOUSAND : ' S ‘ ‘ '

'AND 00/100 : - Dollars (U.8. § 190,0G0.00,
This debt is evidenced by Borrower's note dated the same -dateus- this Se,u ity Instriment ("Note"), which pmwdes\for 5
monthly payments, with the full debt, if not paid earfier, due and paydhle on * NOVEMBER 1, 2008 s 1"7\
This Security Tnstrument secures to Lénder: {a) the repuyment of the debt evidenced 1:y the Note, with interest, and ull re ncwulq A‘; '
extensions and modifications of the Note; (b) the payment of all othér sums, with itterest, advanded under pufagraph'7 to* <rw
protect the security of this Security Instriment; and (c) the performance of Borrower's covznants and agreements wnder tlum
Security Instrument and the Note, For this purpose, Borrower does herehy morfgdgc, grantand ponvey 1o Lender the iollnwm

described property located in COOK ~ County, Illmmsaf
PARCEL 1: UNIT NUMBER 16 IN PIANO FACTORY TOWNHOUSE CONPUMTINIUM AS

]
= DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL LSP?"’" .E,','
‘;,_,) SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION ’ . F)

X

SE

A3p05555

P

14-29-315-094-1016

which has the address of 2501 NORTH WAYNE-UNIT 16 ' CHICAGO Strast, City ,

[linvis 60614 o "Property Address™):
n Zip Code { perty )-.
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5. Huzard or Prope witihed, Borrbwerls o Me=hinpriued w eshsting or hereafter erceted on the

Property insured against loss by fire, hazsrds meluded withinhe {drm Mexicpided covergge”-and gny oiher huzards, including
finuds or flooding, for which Lender requires insurance, This inssrance shall b maintained in the amounts ind for the periods
it Lender requires. The insurance earrior providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unieasonsbly withheld, IF Borrower fails o mmintain coverage described above, Lentder may, ot endor's
option, obtain covernge to protect Lender’s rights in the Property in acCordance with paragraph 7.

All insurance policies and renownls shall be acceptable to Lender and shall include a stundard arortgage clase, Lemler
shall have the right to hold the policies anil reniwalé. If Lender réquires, Bocrower shall promptly give to Tendey all receipls of
puid premiums and renewal notices. Tn the evént of loss, Borrower shall give prompt nofics to the insurance curricr and Lender.
Lender may make proof of Joss if not made pramptly by Borrower, '

Vinters Lender and Borrower othidwise agree in writlng, inkuranc proceeds shall be spplied 0 restoration o repair of the
Property damaged, if the restoration or rigudr is ceonomicalty feasible and Lender's security iy not Jessened, 1§ the restoration or
repris is ot cconomically fensible or Lender’s security would by lessened, the insirance proceeds shull he applied to the sums
secured by this Security Instrument, whethiér or not then due, wilh any excess paid to Borrower. 1§ Borrowdr ahundons the
Property, or does not answer within 30 ddys 4 notice from Lendur that the insirance Carrier bas offered to seitle a claim, then
Lender may colled the insurance proceeds. Lender may Use the proceeds to repuir or restore the Property or to pay sums
secured by this Securi*y Instrument, whether or not then due. The 30-duy period wil] begin when the nolice is given.

Unless Lender ead Horrower othérwise agree in writing, any application of proceeds 1o principal shull’ not exlend or

postpone (e due date oF th: monthly payments referred to i’ parigrtiphs 1 aud 2 or Ehunge the amolnt of the jliayments. [f
under parageaph 23 the Progerty is nequived by Lender, Borrower's right to any insurance policies snd procesds resulting from
damaye to the Property prior tothedequisition shatl pass to Lender 1o the extent of the sums secttrect by this Security Instrument

immediately prior to the acquisitior,
6. Oceupaney, Preservation, Muizienrnce and Protection of the Property; Borrower’s Loan Application; Lenseholds,

Horrower shall accuny, establish, sntd wao Mo Properly s Borrower's principal residence within sixty dnys afler the execttion of
[ | ¥

thit: Seenrity Tnstrumdnt and shall continue 1o uccupy the Property as Borrower's principal residence for at least one vene allér
the dale of oceupaney, unless Lender otheriise g in writing, veltich cansent shall not he unrensorbly withhold, or anless
extenuating circumstances exist which are beyoud Botrower's control, Borfower shall not destroy, damage or impairthe
Property, atlow the Property to deteriorate, or comst ' waste on the Property. Borrower shall be in detault if any fortéiture
actian or proceeding, whether civil or eriminal, is beguy thitin Lender's good fuith judgment could result in forfeitire af the
Property or otherwise materially impait the lien credted by this Sectirity Tnstrument or Lender's security inferest. Borrower may
ctire such o delault und reinstite, as provided in puragraph (8, Uy donsing the action or proceeding to be dismissed with o raling
that, in’ Lender's gond fuith datermination, prestudes forfeiture oF 2ie Borrower’s interest in the Property or uther iatetial

impairment of the lien created by this Security” Instrument or Lender's deurity interest. Borrower shali also he in’ defiult if

Borrower, during the loan application process, gave materially falie or inaocurate information or statements lo Lender (or failed
to provide Lender with any material information) in conneétion' with the ioan evidenced by the Note, including, but not limited

10, represeatations concerning Borrower's occupancy of the Property as i principal psidence. If this Security Instrument is on'a vl
. L)
di

teaseliold, Barrawer shall comply ‘with all the provisions of the lease. |F Borraver adquires fee titlé to the Praperty! the
Jeaschold and the ee tite shall oot merge unless Lender sgrees to the merger in writtog

2,

7. Protection of Lender’s Rights in the Property. If Borrower fiills to serform the tavenants snd sgreements contained in &°-
perty I /3 :

this Security Insteument, or there is u fegal proceeding thut mny significantly atfect Lendes's tights tn the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Inws or regiifatizns), then Lender may do asd

)

pay for whatever Js necessary to protect the valué of the Prapérty and Lender's rights in the Froncry. Lender’s actions may (OB

inciude paying sny sums secured by u lien which has priority over’ this Security Instritment, apresting in court, paying
rensonubli ittopneys' fous and entering on the Property to muke fepaics, Although Lenter may take actioh tnder this parggraph
7, Lender does not huve o do so, - B '
Any amounts disbursed by Lender wnder this paragraph 7 shall become additional deht of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other termd of paymeént, thise amounts shall beur inierest from the
dute of disbursement at the Note mie and shall be payable, with intérest, upon notice from’Lender to- Borrower reqesting
puyment. ‘ ' '
8. Mortgage Insurance, | Lender required mostgage insurance &s w condition of making the loun secured by this Seeirily
Instrument, Borrower shall yny the premiuins required to mainfiin the morlgnge insurance in effect. If, for any reason, the
Mortgge insurance coverage required by Lender Tapsés or censes to be in offect, Barrower shall’ puy the premiums regised 1o
oblgin coverage substantially equivalent to the mortgage insursrioe previously in éffect, nt u cosl substantially equivalent to the
cost o Borrower of the mortgage nsurance previously in effect, from an alterpate mortguge insurer epproved by Lender. 1f
substantially equivalent mortgage insurance voverage is not availble, Borrowér shall pay to Lender ench month a sum equal (o
one-twelfth of the yearly mortgage insurince premium being pitid Ky Bérrower when the insurance coverage lapséd or ceised 1o
be in offect, Lender will accept, use and rétain these payments as o loss reserve in liew of mortgage insurance, Luss reserve
. - ' ‘ pPE 1081
Farm 3014 9/80
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residential uses and to maintenance of the Property, _

2281-93-00

17. Transter of the UN)@(FEF{! e 'tt owerg :Mf the Property or any interest in il
; i o Wy By o h AT _Ij % ,-éi,-- )"{’, "’“' s 1 v .
wier 1 W trandlentil and Borrowdd is Yot ahatups! person) withont

15 sbld o trapsterred (or if @ beneficial inlc_rc'sll in Borr ¥ sol )
. . st QU7 g Vi sge K . . R R Yy 2 i g gepy e N
Lender's prior written consent,” Lender maf’, it"it* option, ) require imaiediath PRy ineht o Rl 68l sushs secured by this

- / A 'O IR A LA TR b . ; )
Scearity Instrument. However, this option ‘shalt hbtbe exercised hy Lenden if exercise is hrohihitedl by fedvrdl faw as of the date

of this Security Instrument.. SR RN I S i ; LR VIO I B P )

I Lender exervises this option, Lender shull give Borrower notice of acceleration. The notice shall provide o perind of not
tess. than 30 days from the date the notice i delivered or mailed within which Borrower must piy il sums secured by this
Security Instrumeat. [f Borrower fails to pay these sums prior 1o the expintion of this period, Lender may invoke any remdies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Righi to Reinsiate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: () 5 days (or such other porivd as
applicable law muy specity for reinstatement) before sule of the Property pursuant to any power of sals contained in this
Security Instrument: or (h) entry of a judgment enforcing this Security Instrument. Thuse conditions are thal Borrower: (&) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration hud oceurred; (b)
cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in erforcing this Security Instrument,
including, hut not timited 1o, reasonable stiomeys™ fees; and (d) takes such uction as Lender may rensonubly require to assure
that the lien of i Security Instrument, Lender’s rights in the Property and Borrower's obligntion to:pay the suins secured by
this. Security Instsment shall continue unchanged. Upon eeinstatement by Borrower, this Security Instrimment and the
obligntions secured hteeliy shadl remain fully effective ns if ne wceeleration had ocenrred, However, this right to reinstate shnll
not apply in the cuse ofacectzzation under paragraph 17,

19, Sule of Node; Change of Lot Servicer. The Note or o partisl interest in the Note (together with this Sceurity
Instrument) muy be sold one or riork times without prior notice to Borrower, A sube may resuil in u change in the entity (known
as the "Loan Servicer"} that collesis monthly payments due under the Note and this Security Instrument. There also iy be one
or more changes of the Loan Servicer (nrzisted to 4 sule of the Note. If there is a change of the Loun Servicer, Borrower will he
aiven written notice of the change in acccrdancs with pitragraph 14 sbove and applicable law, The notice will stale the name und
addruss of the new Loan Servicer and the address to which pryments should be made. The notice will also contuin iy other
information required hy applicable Tnw, _ S

20, Huzardsus Substances, Borrower shall Got cause or permit the presence, use, dis]
Huzardous Substances on or in the Property, Borrowzr shull not do, nor allow anyone clso to do, nay(hing aflecting the
Property that is in violation of any Environmental Law. The § receding two sentences shadl not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sulistances that are genernlly recognized to be appropriate to normal

wail, storage, or relense of any

Borrower shall promptly give Lender written notice of any favestigation, ciuim, demand, lawsuit or other sction by any

governmental or regulatory agency or private party involving. the Propayrly and iny Hnzardous Substance or Enyironmental Ls
of which Barrower has actual knowledge, If Borrower lenmns, or is netifica by uny governmental or regulutory suthority, 11{ .
any removal or other remediation of any Hazardous Substance affecting the Plopeity is aecessary, Borrower shull promptly tak

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances'defined as toxic or hazardous substances by £y
Bnvironmental Law and the following substances: gasoling, kerosene, other flammeite or toxic petroleum products, toxic S
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aw! rdinactive malerials, As used in B
this paragraph 20, "Environmentul Law" means federal faws und laws of the jurisdiction where the Property 15 located thal ;CD
relate to health, safely or environmental protection. e

NON-UNIFORM COVENANTS. . Borrower and Lender further covenant sod agree as follows, o* -
. 21, Acceleration; Remedies, Lender shall give notice to Borrower prior:to uccieler_uliunl foltewicg Borrower’s breachy -,
of any covenaat or agrepment in this Security Instrument (but not prior to aceeleration underparagraph 17 unless .
applicable law provides otherwise). The notice shull specify: (n) the default; (b) the action required o cure the defuult;
(¢v) & dute, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the nofice muy vesult in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after uceeleration and the right to assert in the foreclosure proceeding the
non-existence of a delault or any other defense of Borrower to accelerntion and foreclasure, I the default is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immedinte puyment in full of all sums
secured hy this Security Instrument without further demund and may foreclose this Seeurity Instrument by judicial
proceeding. Lender shall be entitled to eollect all experses incurred in pursuing the vemedies provided in this puragraph
21, including, but not limited tu, reasonable attorneys’ fees und costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall psy any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3 (;’1"45 ;'j'gg
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RIDER - LEGAL DESCRIPTION

PARCEL 1:
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

UNIT NUMBER 16 SN PLANQO FACTORY TOWNHOUSE CONDOMINIUM AS

LOTS 21, 22, 23, 24 AND 25 IN THE SUBDIVISION OF PART CF LCT 13 IN
COUNTY CLERK’S SUBDIVISICN OF BLOCK 43 IN SHEFFIELD'S ADDITION TO
CHICAGO, LYING WEST QF THE FORMER RIGHT OF WAY OF THE CHICAGO AND
EVANSTON RALIL&XQAD AND EAST OF WARD STREET, IN SECTION 29, TOWNSHIP 40
NORTH, RANGE 14" ZAST OF THE THIRD PRINCIPAL MERIDIAN ALSO THAT PART OF
'THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF TiiF<THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THY DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 89253514 TOGETHFR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK-COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGKTSS AND EGRESS FOR THE BENEFIT OF PARCEL
1 AS CREATED BY DOCUMENT 82113935,

14-29-315-094-1016
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'CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this 19TH  doy of OUTOBER .
1993 , and s incorporated inte and shail be deemed to amend and supplament the Martgage, Doed

of Trust or Sscurlty Deed (the "Security Instrument') of the same date glven by the underslgned (the

"Borrower") to secure Borrower's Note to

THE CHIEF FINANCIAL GROUP
{the "Lender”} of the same date and covering the Property described In the Security Instrument and

located at:
2501 NORTH WAYNE-UNIT 16, CHICAGO, ILLINOIS 60614

{Property Adaress)
The Property includes a unit in, together with an undivided Interest In the commen elements of, a

condominium project known as:
PIANOC FACTORY TOWNHCOUSE CONDOMINIUM

{Name of Conusmintur Praject)

{the "Condominium Project'). If the owners associatllon or other entity which acts for the Condominium
Project {the "Owners Assoclation*) holds title to property for the beneflt or use of Its members or
sharsholdr¢s; the Property also Includes Borrower's interest In the Owners Assoclation and the uses,
proceeds and beneflts of Borrower's interest.

CONDONNLIV COVENANTS. It addition to the covenants and agreements made In the Security
Instrument, Borravrer and L.endar further covenant and agree as follows:

A. CONDONM'WILUM OBLIGATIONS. Borrower shall parform all of Borrowaer's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the: (1} Declaration
or any other documeri Viich creates the Condominium Project; {ll) by-laws; i} code of regulations;
and (v} other equivalent documents. Borrowaer shall promptly pay, when due, all dues and assessments
imposead pursuant to th=./Constituent Documents.

B. HAZARD INSURANCE, S long as the Owners Association malntains, with a generally accepted
insurance carrier. a "master’~or "blanket” policy on the Condominium Project which Is satlsfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and agelnst tha
hazards Lender requires, Includlig fire and hazards included within the term “extended coverage,”
then: () Lender walves the provigicr In Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium Instailments forrazard insurance on the Property; and

{il) Borrower's obligation under “n'rorm Covenant § to maintain hazard Insurance coverage on
the Property Is deemed satisfied to the ajtent that the required coverage is provided by the Cwners
Association policy.

Borrower shall glve Lender prompt notice of any lapse In required hazard insurance coverage.

In the event of a distribution of hazard (nsurance proceeds In lisu of restoration or repa T
following a loss to the Property, whether to the urit or to common elements, any proceeds payable "
Borrower are hereby assigned and shall be paid to znder for application to the sums secured by th -
Security Instrument, with any excess paid to Borrower. 1

C. PUBLIC LIABILITY INSURANCE. Borrower shall take s::ch actions as may be reasonable to lnsurep
that the Owners Assoclation malntains a public liabllity Insurzace policy acceptable In form, amount.g,
and extent of coverage to Lender. b

D. CONDEMNATION. The proceeds of any award or clatii {or damages, direct or conseguential, (D
payable to Borrower in connectlon with any condemnation or «tivar taking of all or any part of the
Property, whether of the unit or of the common elements, o’ far any conveyance in lieu of
condemnation, are hereby assigried and shall be paid to Lender. Such/proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided [n Unficrm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after noticc to Lander and with Lender's
prior written consent, either partition or subdlvide the Property or consent to:

{I} the abandanment or tarmination aof the Condominlum Project, exicp? for abandonment or
termination required by law (n the case of substantial destruction by fire or otlies casualty or In the

case of a taking by condemnation or eminent domain;
{iii any amendment to any provision of the Constituent Documents if the prgasion is for the

express benefit of Lender;
{(iii} termination of professional management and assumption of self-management of the Owners

Assoclation; or

{iv) any action which would have the effect of rendering the puhlic tiability Insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additiona! debt of Borrower secured by the Securlty Instrument. Unlass Borrower and Lender agree to
other terms of payment, these amounts shall bear Interest from the date of disbursement at the Note
rate and shall be payabie, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOV/, Borrower accepts and agrees to the iterms and provisions contained in this
Condominium Rider.

- ... (Soal}

__-—Borrewer

{Soat) UIFWL” ALET "; ul P’Qﬂ”ﬁ“ (Senl)

T MARGARET G. CCOPERMAN/ Borrawer

Barrower

{Seni}
Beorrowor

oPs 1118
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