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MORTGAGE -
'THE TERMS UF THIS LOAN . 01-70047-05 -
CONTAIN PRUVISIONS WHICH WILL REQUIRT‘ A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“Security, Instrument”) is given on - OCTOBER 28, 1993 » The mortgigar is
- CHICAGO TITLE AND TLIST COMPANY. . ;
AS TRUSTEE UNDER TRUST .'\.GREEMBNT DATED OCTOBER 27, 19465 . g
AND KNOWN AS TRUST NUMBRx 48676
{("Borrower"), This Security Instrument is give 1o
CRAGIN FEDERAL BANK FOR SAVINGS
‘ ‘ A
which is organized wnd existing under the laws.of THE UNITED STATES OF AMERICA , and whaose
address is 5132 WEST FULLERTON. AVENUE
CHICAGO, ILLINOIS 60638 ;7 Lender). Borrower owes Lender the principal sum of
FIVE HUNDRED THOUSAND '
AND 00/100 Dollars (U.8. & 500,000.00
This debt is evidencud hy Ilnrruwu 5 nols duted the same date us this Seeoriy Instroment ("Note"), which provides for
manthly payments, with the full debt, it aot puid eardior, due and payuble on NCVEMBER 1, 2003
This Security Instrument secures to Lender: (a) the repryment of the debt evidenced by ihe Note, with interest, and all renewals,
extensions and modifications af the NMote; (b) the puyment of wll other sums, with interesi. advanced under paragraph 7 to o
protect the seeurity of this Security Instrument; und (¢) the performince of Borrower's covenants and ngreements under this o
Seeurity Instrument and the Note, For this purpose, Borrower does heruby mortgage, grant and convey to Lender the following -
desoribed property located in COOK County, Hlinois:
LOT 1 (EXCEPT THE SOUTH 50 FEET THFREO"') AND ALL OF LOT 2 LM BLOCK 16
IN BIRCHWOOD BEACH IN SECTION 28, TOWNSHIP, 41 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS..
' &
L.
@
=}
b
11-29-321-009 c{:
LN
'Whil:h has the add[us_q of 722 1- 3 9 NORTH SHERIDAN RCAD, CHICAGO Street, City
f{lfinois 60626 21p Godl {"Property Address"): :
) _ DP5 1089
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pityments miay no longer be RglikdNa option] o Bekglys, 1 e IgEUHIL (R!g {in the amount and for the period

thut Lender requires)y provided by an insurer approved by Leoder agpin }r'cgmnyn avyiluble and s ”!’1"1’""}"]- Borsower shatl puy
the premiums required to maintuin mortgage insnrance in effect, ar t provide o foss reserve, anti) the reguirement for morigage
instrsnes ends in accorduner with any writien agreement hetween Borrower and Lender or applicable law.

9, fnspection, Lender or its agent muy muke reasonshle entries npon and inspections of the Property. Lender shull give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or clsim for dumages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveynnce in licw of condemnation, ase hereby assigned and

stall hee paicd 1o fender, .
I the event of a total teking of the Propeny, the proceeds shill be sppdivd (0 the sums scoured by this Security Instrument,

whether or ot then due, with any excess paid 1o Borrower, 1n the evenl ol 1 partial tuking of the Property i which (he lsir
market value of the Property immediutely before the tuking is cqual o or greater than the amount of the sums seeured hy this
Security Instrument immediately hefore the taking, unless Borrower and Leader othenwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total
amount of the sums seeured immedintely hefore the taking, divided by (b) the fair market value of the Property immediutely
hefore the tiking. Aay hidance shall be puid o Borrower, In the event of o partin twking of the Property in which the fuir
market value of the Lroperty immedintely hefose the tuking is less than the amonnt of the sums secorad inmedistely before the
taking, unless Borrover and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall
he applied to the sums seuared by this Security Instrument whether or not the sums are then due,

If the Property is abandoned hy Borrower, or if, after nofice hy Lender to Borrower that the condemnor ofters 1o make an
award or settle @ claim for ampges, Borrower fuils to respond to Lender within 30 days after the date the natice is given,
Lentter is authorized to colleet andapply the proceeds, at its option, cither i restoration nr repair of the Property or 1o the stins
sectred by this Security [nstriments whether or not then due.

Unless Lender amd Borrower othérwiseagree in writing, any applivation of proceeds to principad shall not extend orsml,
postpone the due date of the manthly payments seferred to in pargraphs. 1 and 2 or chunge the amount of such prymenis. .

11. Borrower Not Released; Forbearane By Lender Not o Waiver, Extension of the time for payment or modification. ¥
of amortization of the suins sceured by this Securify strument granted by Lender to any successor in interest of Borrower shall
not operate Lo release the liability of the origingl Bor owet.or Borrower's successors in interest, Lender shull not be reuired (o |
commence proceedings against any successor in interest o refuse to exlend time for payment or otherwise modify amortization
of the sums sceured by this Security Instrument by peasor” ol any demand made hy the original Borrower or Borrower's
suceessors in inlerest. Any forbearanve by Lender in exercising uny right or remedy shall nol be @ waiver af or prechide the

exercise of any right or remedy, ‘

12, Successors and Assigns Bound; Joint and Several Liskisity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and henefit the successors and wssigns ofLender und Borrower, subject to the provisions of
paragraph 17, Borrawer's covenants and agreements shall be Juint and seversl. Any Borrower who co-signs this Sccurity
instrument hut does not execute the Notes () is co-signing this Security Insteiment only. to mortgage, grant and convey that
Borrower's interust in the Property under the terms of this Security Instroment;{h).4s not personally obligated to pay the sums
secured by this Securily Instrument; and (¢) ugrees that Lender and any other Borrosyse may ngree 1o estend, modily, forbear or
make any accommodations with regard (o the terms of this Seeunty [nstrument or the NoleAvithout that Borrower's consent,

13, Lunn Charges. If the loan secured by this Security In;;;rumqni is subject to u taw shich sets maximum loan charges,
and that Taw is finally interpreted so that the interest or other loan charges collected or 10 we collected in connection with the
foan exeeed the permitted limits, then: (a) any such foun charge shull be reduced by the amount heeesury to reduce the charge
tof the permitted limit; and (h) any sums already collected from Borrower which exceeded permitiea fimits will be refunded to
Borrower, Lender may choose 1o make this refund by reducing the principal awed under the Note s by making u direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as o partia) preonysnent without any

prepayment charge under the Note. ‘ ‘

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it hy fitst class mail unless applicable faw requires use of another method. The natice shall be directed o the Property Address
or any other address Burrower designates hy notice to Lender. Any notice to Lender shall he given by first cliss muil to
Lender's address stuted herein or uny other address Lender designates by notice to Borrower. Any nolice provided for in this
Seeurily Instrument shall be deemed to have heen given o Borrower or Lender when given as provided in this parngraph.

15, Governing Law; Severnhbility. This Sceurity instrament shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cun be
given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
fo he severahle, ‘

16, Burrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

‘ DPS 1082
Form 3014  6/90
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. " 24. Riders to this Sacurity Instrument. If one or more ridérs als sxécuted by Borrower and facorded together
o w!th this Sncurity Instrumant, thn covanants and agroomants of aach such rider shall be Incorporated into and shall amend
aitd supplamant tha covanants and agraomonts of this Soourity Instrutnant as It the ridar(a) wora o part af this Seocurlly

Instrument.

[Chack applicabla boxlosH

3 L A'c.!justubln Rata Rider “ Condominlum mdn!, L . _ D 1~-4 Famlly Bidor
! Gradusted Paymant Ridor Planned Unlt Davelopmnnt Rldes -Biwnekly Paymant Rider
L) Balloon Ridor .+ Ruta Improvemant Ridar (1" Beoond Homa Ridar
! , V.A. Ridar f Otharis) (spaoify)
L]
i BY SIGNING BELOW, Borrower accepts and agroes 1o the tarms ond vovenants contained in this Security instrument and
in any rideris) axecuted by Borrowar and recordad with it.
U o AV e oo e e e et s ren: 308
Witness Borrowar
- . N ) [Seal)
Witnass Borrower
o (Seall
Borrower
e
o ‘ = [Seal)
. CHICAGO TTTLE AND TRUST COMPANY  gorrower
f§ AS TRUSTEE UNDER TRUST AGREEMENT DATED

5 OCTOBER 27, 1565 BAND KNOWN AS TRUST
& NUMBER 48676

20 L Yew
N &
>

LRUE

! -
he

o It i eapressly understood and agreed by ard hetween the partics hercto, anything hesein 1o the conlrary ounwithstanding, thal cach znd wll ol sarmantis, indennitios, representaiuny, Ao
2 covenants, undertskings ond ngreemnents herein made un the part of the Trusiee whike In form perpotisng 1o be the wamties, inderminilies, representz ions., ¢ renants, unideriskimgs pnd s reeietiy. CJ’T
of satid Trustee are nevertheless cach and every one of them, made ua infended noi as pessanal warmniles, indesinitics, representations, covenanis, ui=bet taps and ageements by the Traee or
for the purpose of with the intention of hinding said Trustee personally bul are mude and intended for the purpine of binding unly that portion of the st prapery specifically desceibed hervin, smd

ISR

B this instrunent is exceuted and delivered hy said Trustee not i its awn right, but safely in the esercise of the powers conferred upon it s such Trustee; aid 1t so penwsnal Fability vr personal
5 reapansibifity is assumed by nor shall at any finse be ssscrted ot eafereeable against the Chicugo Titte sed Trust Compeny, on accoun of this insirument or o6 ar count of eny watiznty, indemnity,
- representation, covernt, uodertaking or ageeemens of the sasd Trusiee in this instrment contzinad, eitier expressed of iraplied, 211 such penonal Hability, ivesy veing cxpressly wasved and
G relensed.

o

B IN WITNESS WHEREQF, Chicago Titie and Trust Company, not penonrally but us Trustee as aloresaid, has Cansed these prexents o be sygned by iy Assistunt Vice-President, wd iy corporule
7 send 1o be hereonto piYised and attested by ity Assistant Scorctary, the doy snd year fint above written,

g s ulvirvsigi wited nen peoonally,
- ASSJSTANT VICE-PRESIDENT
AtleM A . .. ASSISTANT SECRIETARY

STATE OF ILLINDIS, 1, the nndenigned, a Notery Public m i for the County ad Siate aforesail, B0 HERESY CERTIRY, thal the above named Asviant Vice

S8, President aix! Assistant Secretary of the CHICAGO TITLE AND TRUST COMPANY, Oraning, Lmsurunlly Known 10 ne 4o he the sate perans whine
narties sre subscribedt (o the [oreguing imstruinent as such Assistant Yiee Presidenl wd Assistant Seceetary respectively. appeaied bedore ane this day in
purson andd acknowledged that tfiey sigmed and defivered the said instrumen) as their uwn free and voluntary uct wnd is the Tree and voluntsry act ol said
Cumpany fos the uses and pusposes theecin set forth; and the suid Assistant Secretary then and there acknowledged it sid Asvotant Secretary, o
custodinn of the corponste seal of said Company, caused the corporuie seal of said Company 1o be affized t said instrunent as said Axsistant Seoretary’s
uwn free and voluntary act amd as the Iree and volumary act of said Company fur the uses and purpuses therein sel forth.

starial Seal this ____ day vl 0 QI__?LBJQQL
0

Ciigeounder py hand ud
(i
_éigf%w , P @an X

Notpry Publie

Cenporute Seal

COUNTY QF COOX

Nuturtof Seol

"OFFICIAL SEAL
Sheila AL

Davenport
* Nelary Pubj

EARINIY PER NIBG-Y -

[ e -
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MORTGAGE RIDER

This Rider is made this__28TH _ day of OCTURER ., 1993 and is incorporated into and shail be
deemed to amend and supplement the Morigage of the same date given by the undersigned (the "Mortgogor”) fo secure
Moﬂgﬂgor's Note to CR Gl FEDE B FOR N (lhc "MOﬂgagcc") of the same datc (lhc "NOIB") and
covering the property described in the Morigage and located at

7221~39 N. SHERIDAN RUAD, CHICAGO, ITLLINOIS 60626

(Property Address)

MODIFICATIONS

In addition to the covenants and agreements made in the Mortigage, Mortgagor and Mortgagee further covenant and ageee
as follows;

A. INSPECTION
Martgagee may make ur zause to be made reasonable entries upon and inspections of the Property.

B. BOOKS AND RECORLS
Morigagor shall keep and maintair at all times al Mortgagor's address slated below, or such other place as Morigagee may

approve in writing, complete and accrsate books of accounts and recorls adequate to reflect correctly the results of the
operation of the Property and copies ol written coniracts, leases and other instruments which affect the Property. Such
books, records, contracts, leases and other instouments shall be subjeet 10 examination and inspection al any reasonable time
by Mortgagee. Upon Mortgagee's request, Mortzagor shall furnish 1o Mortgagee, within one bundred and twenty (120)
diys alter the end of cuch fiscal year of Mortgagor. . halance sheet, a statement of income and expenses of the Property and
a statement of changes in financial position, each tn..edsonable detail and certified by Mortgagor and if Morigagee shai
require, by an independent certified public accountan!. Mortgagor shall furnish, together with (he foregoing financial
statements and at any other Lime upon Moartgagee's request, a rent schedule for the Property certified by Mortgagor showing
the name of each tenant and for each tenant the space occupicd “ths lease expiration date, the rent payabie and i rent paid.

C. PROHIBITION AGAINST SECONDARY FINANCING

Mortgagor agrees that Mortgagee shall have the right, at its sole optioi, {0 declare any indebledness and cbligations secured
by this Instrument or under the Notc due and payable in full if the Mcicgagor cronies, effects, contracls for, agrees Io,
consents to, suffers or permits any conveyance, licn, secondary financing, mortgige, trust deed or other encumbrance or
alicnation of any inlerest in Lhe mortgnged premiscs or any part thereof or intercst therein witheut the prior wrilten consent

of the Mortgagee. W

t!lmt":

D. EVENT OF DEFAULT

A} Y SR
In the cvent that the Mortgagee determines, upon its annual review of the net oBcraUnf, inceme and the debt servicew} -

coverage for the loan, that the net operating income has failen below a ratioof __ —* Y% to the deb! service coverage, thengs

the Mortgagor shal) be required fo cither provide additional security or to reduce the outstanding Iean dalance suificient a1
cover the shortfall so that the net operating income is in excess of the ratio of _{, 20 % to Ihe debtsnivice coverage. [
the Mortgagor fails to provide sufficient additional security or docs not sufficiently reduce the outstanding obalance due on
the lozn so that the proper ratio is satisfied within___60 days afic1 being notified of the shortfall by tic Mortgagee in
writing, then the failure of the Mortgagot to cover the shortfail shall be considered an event of default as defined herein.

CHICAGU TITLE AND TRUST COMPANY, As Trustee
under the Trust Agrecment Dated LU-27-63, known
as Trust No, 48676,

By signing this, Mongagor agrees to all of the above.

B is expressly undersiond e agreed by and hetween the parties bereto, anything herein (o the contrury potsrithatunding, that cuch and alt of the wamntics, indennitivs, epresentutions,
covenrants, undertakings and agrecments hereah inade on the part of the Trustee while in fonn parpurting to be the waranties, indeimstities, representitions, covenants, undenakings amd spreenients
of said Thustec ate nevertheless cach and every one of them, niade and intended ni as personal warranties, indempitics, representations, coveoants, undenakings amd agreearents hy e Trustee or
for the purpose or with the intention of hinding said Trustee personally but are made and intenuded For the purpose of birding onty that portion of the iust property spevilically described berein, and
this instrument is exceuted and defivered by said Trustee not in s owa right, but solely in the exercise of the pewers comlered upen it os suck Trustee; amd that o penonal liabifity or penonal
responsihility iz assumed by nor shall sl any time be avsenicd of enforceable against the Chicago Fitle and Thust Company, nn scecunt of $as instrument of on secowat of uny wartanty, udemoty.
represenistion, coverunt, undertaking of sgreeman of the sad Trusiee in iy instrument contained, either exreysed or unplicd, 1)) such pervorst Lishdduy, if any, bewg coprealy waved and
released.

N WITNESS WHEREQF, Chicago Title and Trust Company, sot persanally bt as Truster as sforesaid, has taused these prescnls inbe sigaed by s Assistant Vice-Pressdent and ity corporsie
seul to be hereunto affized and attested by Hs Asséstant Secretacy, the day and yeer st above writen. e

CHI(‘Alé TLE
[
Hy...

Corporaie Sea! Altest Z%Z— -

utvresiend and ol personally,
ﬁ}‘i'l'AN'l' VICE-PRESIDENT
. ASSISTANT SECRETARY

v

il
[
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