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$227177 MORTGAGE
THIS MORTGAGE {"Securite Instrument”} is given on QCTOBER 22, 1883 . The mortgagor is

JAMES M. CARRGW ANG Y IMBERLY S. CARROW, HUSBAND AND WIFE

("Borrower™), This Security Instrument is given '@ THE NORTHERN TRUST COMPANY

which is organized and existing under the laws of STATE GFILLINOIS , and whose

addressis 50 S, LASALLE STREET  CHICAGO, )L 80875
{"Lende "), Borrower owes Lender the principul sum of

ONE HUNDRED NINETY~NINE THOUSAND NINE HUNDRED AND P&V 100

Dollars {US.$ 199 ,900,00 ). This debt is evidenced by Borrower’s ute dated the same date ag this Securily
[nstrument {"Note"), which provides for monthly payments, with the full debi; 1 riot paid eurlier, due and payable on
NOVEMBER 01, 2000 , This Security Instrument secures to Leader: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sccusity Instrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instrument’and the Note. For this
purpose, Borrower does hereby mortguge, grant and convey to Lender the following described property located in

COUK County, INingis:

LOT 4 iN 8LOCK 8 I[N PROVIDENT MUTUAL LAND ASSOCIATION SUBDIVISION CF

BLOCKS 7 TO 12 AND 28 TO 33 AND &4 7O 69 IN THE VILLAGE OF WINNETKA IN

THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

FIN NO, 05-20-216-018

which has the address of 888 0AK STREET, WINNETKA ) [Street, City),
linois 6o0G3 {"Property Address”);
{Zip Code)
ILLINDIS ~Single Family~ FNMA/FHLMC UNIFORM INSTRUMENT
@@-BR(!LI 18105101 Form 3014 /80 l I
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'I‘bGl’Tl-HER WI'I'IMENQ})n&ﬁllglﬁlq,ﬁcgcg E?HYF opepty, and all casements,

o

‘uppurtenances, and fixtures now or herenfter a part of the property:’All‘Pepldvemnts ¥nd additione shall also be covered
by this Security [nstrument, Al of the foregaing in referred to in this Security Instrumentaa the "Property,”

BORROWER COVENANTS that Borrower is lnwhilly seised of the estate heroby conveyed and han the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encum brances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property,

LUNIORM COVENANTS, Borrower and Lender covenant and sgres as follows;

I, Psyment of Principnl and Interest: Propoyment and Lote Charges. Borrower shall prompily pay when due
the principul of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Punds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum ("unds™) for:
(a) vearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b)
yearly leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood ingurance premiums, if any; (¢) yearly mortgage insurence premiums, if any; and {f) sny sums puyable
by Borrower toLender, in accordance with the provisions of parsgraph 8, in lieu of the puyment of mortgage insurance
premiums, These iceris are called "Escrow [tems.” Lender may, at any time, collect and hold Funds in &n amount not
to exceed the maximuir zmount a lender for a federally related mortgage foan may require for Borrower's escrow
account under the fedére! Real Fstate Settlement Procedures Act of 1974 ss smended from time to time, 12 US.C,
Section 2601 et seq. ("RIEIEAY), unless another law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Prnds in an emount not to exceed the lesser smount, Lender may estimate the amount of
Fuonds due on the basis of currercduta and reasonable estimates of oxpenditures of future Faerow Hems or otherwise in
sccordnnce with spplicable [aw,

The Funds shall be held in an instaution whose deposita are indured by a federal agency, instrumentality, or entity
{including Lender, if Lender is sueh an insfitution) or in any Pederal Home Loan Bank. Lender shall apply the Funda to
pay the Escrow ltiems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items; valess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such u charge. Howevel “Lender may require Borrower to pay 4 onettime charge for an
independent real estate tax reporting service used by (.ender in connection with this loan, unless applicable [aw provides
otherwise. Unless an agreement ia made or applicable law requires interest to be paid, Lender shall not be reguired o
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Punds, Lender shell give te Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each-debit to the Funds was made. The Funds are pledged as
additionai security for all sums secured by this Security Instrumens,

If the Funds held by Lender exceed the amounts permitted to bedield by applicable faw, Lender shall sccount to
Borrower for the excess Funds in accordance with the requirements of applivable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Leades muy so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 10 make Up the deficiency, Borrower shall make
up the deficiency in no mere than twelve monthly ppyments, nt Lender's sole disererion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Punds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the
acquisition or sale of the Property, shull apply any Punds held by Lender at the time of xequisition or sale us 4 credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applivable law provides otherwise, all payments éescived by Lender under
puragraphs | and 2 shall be applied: firat, to any prepayment charges due under the Note; second, th amounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due undss the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions uttributable to the (.2
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, (0
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower =

i

shall pay them on time directly to the person owed payment, Borrower shail promptly furnish to Lender all notices of 4

amounts to be paid under this paragraph, If Borrower makes these puyments directly, Borrower shall promptly furnish (A

ta Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) N

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c} secures from the holder of the lien an agreement satisfuctory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
10 @ lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

notice,
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. Hazard or Property Ins r shall keep th

‘ | urance, Borrowe ¢ improvementy now existing or hereafter erected on
ihe Property insurcd againat loss by fire, hazards included within'the tdrmtfextendedicovarage’ and any other hazards,
including Noods or floading, for which Lender requires insurance, This ingurance shall be maintained in the smounts
and Tor the perioda that Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's spproval which ghall not be unreagonably withheld. If Borrower fails to maintain covernge described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewsls. IT Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt natice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, Il the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the eums seeured by this Security Instrument, whether or not then due, with any excesn puid 10 Borrower,
Borrower ehandons the Property, or does not answer within 30 days » notice from Lender that the insurance carrier has
offered to settle < cinim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
reatore the Property #7 to pay sums secured by this Security [nstrument, whether or not then due, The 30-day puriod will
begin when the nntice (s iven.

Unless Lender and Dosrnwer otherwise npree in writing, any applicetion of proceeds io principal shall not extend or
postpone the due date of g wonthly payments referred to in puragraphs 1 and 2 or change the emount of the payments,
[t under paragraph 21 the Preopecty is acquired by Lender, Borrower's right to any insurance policies and procecds
resulting from damage to the Projerty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately ~eior to the sequisition,

6. Occupancy' Preservation' iMrinienance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, esiablist, and use the Property as Borrower's principal residence within sisty days
after the exceution of this Security Instrument and shall continue 10 oceupy the Property as Borrower's principal
residence for at least one year after the date of Scoupancy, unless Lender otherwise agrees in writing, which consent shall

not be unreasonably withheld, or unless extenuatisig ¢icsumstances exist which se beyond Borrower's contral, Borrower
Yizw the Property to deteriorate, or commit waste on the Property.

shafl not destroy, damage or impair the Property, al.ow

Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Praperty or otherwise materially impair the licn created by this
Security Instrument or Lender's security inlerest, Borrover may cure such a default and reinstate, as provided in
paragraph 18, by causing the oction or proceeding to be dismissed with u ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest indne Property or ather material impsirment of the lien
created by this Security Instrument or Lender’s security interest, Burrower shall also be in default if Borrower, during
the loan application process, gave materislly false or inaccurate information or statements o Lender (or failed to
provide Lender with any material information) in connection with the Ican evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property 2s a principal residence. I this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the tsase. If Borrower acquires fee title to
the Property, the leasehald and the fee title shall not merge unless Lender agrees to e merger in writing,

7. Pratection of Lender's Rights in the Property, [f Borrower faiis to perlorm. the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiiure or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of p< Property and Lender’s
rights in the Property. Lender’s actions may include paying any sims secured by a lien which %as priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees und entering on the Propertv to make repairs,
Althaugh Lender may take action under this paragraph 7, Lender docs not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. [f Lender required mortgage insurence as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the
premiums required to abtain coverage substantially equivalent to the mortgage insurance previausly in cffect, at 4 cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgnge insurance coverage is not available,
Borrower shall pay to Lender each month a sum equa! to one-twetfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, H’n O F F I C I'(IAJ!\IHT angl‘ﬁ\g?cIEichriml that Lender requires)

ortgage insurance coverage (in the am
-provided by an insurer approved by Lender again becomes a¥hilable add is.obtained Borrbwershall poy the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgnge
insurance ends in accordance with any written agreement between Borrower and Lender or applicsble law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Horrower notice at the time of or prior to an ingpection specifying reasonable cause for the inapection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnstion, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Inatrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: () the total amount of the sums secured immediately before the tuking, divided by (b) the fair
market value of the Property immediately before the waking, Any balance shal) be puid to Borrower, In the event of &
partial taking of ike Property in which the fair market valve of the Property immediately before the taking is less then
the amount of the suing secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
ar unless applicable @ay _otherwise provides, the proceeds shall be applied to the suma secured by this Sceurity
Instrument whether or ot the sumas are then due,

If the Property is abanaoied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
make sn award or settle a cleim for damages, Borrower fails to respond o Lender within 30 duys after the date the

notice is given, Lender is authotizzd-o collect and apply the procesds, st its option, either to restoration or repair of the
g P P

Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower othersv.se agree in writing, any application of proceeds to principsl shall not extend or
postpane the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released: Forbearanc: By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured v this Security Instrument granted by Lender to any successor in
interest of Jorrower shall not operate to release tn: Hability of the original Borrower or Borrower’s suceessors in
interest, Lender shafl not be required 10 commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the ariginal Barrower or Borrower's successnis in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or prectude the exerelsnof say right or remedy,

12, Successors and Assigns Bound; Joint and Severa! Lisoiiity; Co-signers, The vovenants and agreements
of this Security Instrument shall bind and benefit the successors and szaigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower's covenants and ngeeements shall be Jaint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning thisSecurity Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms al) this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c;-agrees that Jender and any nther
Borrower muy sgree to extend, modify, forbear or make any accommaodations witii egard to the terma of this Security
[nstrument or the Note without that Borrower’s cunsent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lay”which sets muximum losn
charges, and that law is finally interpreted so that the interest or other loan charges collecteor to be collected in
connection with the Joan exceed the permitied limits, then: (a) any such loan charge shall b¢ ridiiced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected Trom Borrower which | |
exceeded permitted limits wil! be refunded to Borrower. Lender muy choose to make this refuns by reducing the Y
principal owed under the Note or by making a direct payment to Borrower, If o refund reduces principal, the reduction Gl
will be treated as a partial prepayment without any prepayment charge under the Note, &
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by "l

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any natice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given
as provided in thiz paragraph,

15, Governing Law; Severability, This Sccurity Instrumentshall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Insirument and

the Note are declared to be severable,

295%
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16, Borrower's C nMSN@\F bF IQJ(AH @r fRaY of thisSecurity Instrument,
in

{7. Transfer of the Property or a Bcnef:cnal Interest orrower, 1fal] of any pﬂl‘t of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
netural person} without Lender's prior written consent, Lender may, at its option, require immediste ppyment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shafl provide o period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of thig period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrawer’s Right to Reinstole, If Borrower meets certuin conditions, Borrower shull huve the eight to have
enforcement of this Security Instrument discontinied st any time prior to the t:arh(,r of: () 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuunt to any power of sale contained in
thig Security Instrument; or (b) entry of g judgment enforcing this Security Instrument, Those conditions are that
Borrower; {4} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Seduiity Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) tekes such action as
Lender muy ressonably require o sssure that the fien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation ©) pay the sums secured by thia Security Instrumentshall continue unchnnged, Upon reinstaiement
by Borrower, this Securicy 'nstrument and the obligations secured hereby shall remuin fully effective as if no necelerntion
had aecurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change ¢f Loan Servicer, The Note ar & partial interestin the Note (together with this Security
Instrument) may be soid one oi more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer” y that coliects monthly payments due under the Note and this Security Instrument. There
alsa may be one or more changea of the Toan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written norice of the change in accordance with paragraph 4 above and applicable law,
The notice will atate the name and address of the new Loan Servicer and the address 10 which ppyments shouid be made,
The notice will also contain any other informatiop required by applicable faw,

20. Hazardous Substances. Borrower shali nutcause or permit the presence, use, disposal, storage, or relense of
any Hazardous Substances on or in the Property, Beriower shall nat do, nor allow anyone else to do, anything affecting
the Property thatis in violation of any Environmentai Lew, The preccdmg two sentences shall not apply to the presence,
wse, oF storage on the Property of small quantities of Hesardous Substances that are generally recognized to be
uppmpriutc te norma) residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any-favestigation, claim, demand, lawanitor other nction by
any governmental or regulatary agency or private party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Boryowsr learns, or s natified by any governmental or
regulatory autherity, that any remaval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in aczordunce with Environmentai Law,

As used in this parageaph 20, "Hazardous Substances” are those substances defined 85 toxic or hazardous substances
by Envirnnmental Law and the following substances: gasoline, kerogene, other tiazamable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materizls containing ssbestos or {ormaldehyde, and radiosctive
materials, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as [glows

21, Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceizration Iollowing
Borrawer’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defanit; {c} a date’ not less than 30 days from the date the notjce is given to
Borrower' by which the default must be cured; and {d) that fsilvre 10 cure the default vn or belore the dpfe
specified in the notice may result in sceeleration of the sums secured by this Security Instrument’ foreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to
reinstate alter acceleration and the right (o assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower 10 acceleration and foreclosure, IT the defas!t is not cured an or before the
date specified in the notice' Lender’ at its option’ may require immediate payment in fulf of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to callect all expenses incurred in pursuing the remedies provided in this
paragraph 21" including' but not limited 1o’ reasonable attorneys' fees and costs of titfe evidence.

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs,
23. Wajver of Homestead, Borrower waives all right of homestead exemption ia the Property.
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24, Riders 10 this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrimant, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement thé covenants and agreements of this Seeurity Instrument as if the rider{s) were n part of this
Security Instrument. [Check app!icable box{es))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider | | Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider "_@ Dther(a) tapecify)
mis RIDER FOR COVENANT 22

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorred with it,
Witnesses:

L 4

e 1 (g, (Seal)
;l E3 M- CARROW

/

-Borrower
/12'.15{;/%, )",/M/f{f/ﬂ G

v {Seal)
KIMBERLY 5. CAARTW

~[lorrosver

(Seal)

-Batrower

(Seal}
~Burrower
COOK County ss:

STATE OF ILLINOIS’

CYNTHIA L. FLEMING
certify that

, & Notary Public in end for said county and state do hcrebycf?‘,
JAMES M. CARROW AND KIMBERLY S. CARROW, HUSBAND AND WITE 84
3

o
, personatly known 10 me to be the same person(s) whose 9]
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that
they

signed and delivered the said instrumentas thelr
therein set forth,

¢

™,
free and voluntary act, for the vses and purposes N

22nd ;dayol" October, 1493,
OFFICIAL SEAL »

CYNTHIA L, FLEMING S

NOTARY PUBLIC, STATE OF ILLikIS § Y Toore

‘This Instrument was pr Ml}é QJJMJSSIDN EXPIRES 5/24/56
@%-snnu 19108101

Given under my hand and official seal, this

My Commission Expired:

Psga @ af §

Farm 3014  §/90
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MORTGAGE RIDER
TOR COVENANT #22

THHS RIDER 1&pcorporated into o certain MORTGAGL dated of even dole horewith given by the

UNDERSIGNED 1t seeure MORTGAGE indebtedness; ssid MORTGAGE encumbers resl property
commonly described ag;

i) BORROWER snd (LENDEE agree that notwithstanding snything contained in COVIENANT

22 of the MORTGAGE, LEINDLER is hereby suthorized to charge s reasonable fee Tor the
preparation and delivery of u ARLIASE DEED,

BORROWIR and LENDIK ‘sgrez that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL 1IOME LOAN MORTGAGE CORPORATION buy all or

some of the LENDER'S rights under zie MORTGAGE, this RIDER will no longer have any
force or effect.

IN WITNESS WHEREOPR, BORROWER has executed tiis RIDER,

J
8k /[(’ L/l*-q/ o (SIIAL)
/ / JAMES M. CARROW TTT-RORROGWIER

U |
C{J/{?ﬁ%ﬁ-é/ // /ﬁv‘/f‘%&f {SEAL)

K IMBERLY S, CARROW TOBGEROWER

ﬂg-—MNTCOUB 19110

ELECTRONIC LASER FORMS, INC » (312j203-8100 » {BODII27-0045

P
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER is made this 22 dayof oOCTOBER , 19 g3 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to

Secure DDebt {the “Security Instrument”’) of the same date given by the undersigned (the " Borrower™)} to secure the

Borrower’s Note ta THE NORTHERN TRUST COMPANY
{the ‘“Lender”}

of the same date and covering the property described in the Security Instrumentand [ocated at:

888 OAK STREET
WINNETKA, IL &0083
(Propourty Address]

The interest rate stated on the Note is called the “Note Rate.” The dote of the Note is eslled the "Note Date,” |
understand the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes
the Note, the Security Instroment and this Rider by teunsfer and who is entitled to receive payments under the Note
is called the “Note ) jolder,”

ADFIYIONAL COVENANTS. In addition to the covenants snd agreements in the Security lostrument,
Borrower and Lender further covenant and agree as follows {despite anything to the contrary contained in the

Security Instrument or the Note):
I. CONDITIOMNAL RIGHT TO REFINANCI

At the mau ity date of the Note and Security Instrument {the “Maturity Date”™}), | wili be able ta obtain 2 new
loan (“New Loan™}) vith a new Maturity Date of NOVEMBEER 01 , 2023 , and with an interest
rate equal to the “New Mote Rate” determined in sceordance with Section 3 below if all the conditions provided in
Sections 2 and 35 beluw_ ure met {the “Conditional Refinancing Option™), If those canditions are not met, [
understand that the Not¢ Folder is under no obligation to refinance or modify the Note, or to extend the Maturity
Date, and that ] will have 1o repay the Note from my own resources or find a lender willing to lend me the money to

repay the Note,
2, CONDITIONS TO OPTION

It [ want to exercise the Corditional Refinancing Option at maturity, certain conditions must be met a6 of the
daturity Date. These conditions are: é‘ I must still be the owner and occupant of the praperty subject to the
Security Instrument (the “Property ) (21 [ must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 schedyiec manthly payments immediately preceding the Maturity Date; (3) no lien
against the Property {except far taxes anel suecial assessments not yet due and payable) other than that of the Security
Instrument may exist; {4) the New Note Rute'c:innot be more than 5 percentage points above the Note Rate; and (5) 1
must make a written request ta the Note Flolder as provided in Sectinn § below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of int(restegual to the Federal National Mortgege Association’s required
net yield for 30-year Tixed rate mortgages subject to-a 58-day mandatory delivery commitment, plus onc half of one

rcentage point {0.5%), rounded to the nearest ahercighth of one percentage point (0.125%) (the “New Note

Xate”). The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conzitional Refinancing Option. Il this required net yield is not
available, the Note Holder will determine the New Note Rate by using comparable information,
4. CALCULATING THENEW PAYMENT AMOUNT

Provided the New Note Rate as calcufated in Sectinn 3 abe've ia not greater than 5 percentage points above the
Note Rate and all other conditions required in Section 2 above ars satisfied, the Note Folder will determine the, o
amount of the monthly payment that will be sufficient to repay in fll (a) the unpaid principal, plus (b) acerued but~
unpaid interest, plus (¢) all other sums I will owe under the Note ana Sscurity Instrument oa the Matority Datetid
{assuming my monthly payments then are current, as required under {ec.inn 2 above), over the term of the New L
Note at the New Note Rate in equal monthly payments. The resuli of this calcsiation will be the amount of my new o

principal and interest payment every month until the New Note is fully Rﬂid. A

5. EXERCISING THE CONDITIONAL REFINANCING OPTIO
The Note Flolder will notify me at least 60 culendar days in advance of theNaturity Date nnd sdvise me of the @O

rincipal, accrued but unpaid interest, and all other sums I am expected 10 owe or e Maturity Date, The Note BN
Holder also will advise me that [ may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. 'The Note FHolder will provide my payment record information, togetiie. with the name, title and
address of the person representing the Note Holder that T must notify in arder to _cxercise the Conditiona]
Refinancing Option, [ meet the conditions of Section 2 above, | may exercise the Conditiaral Reflinancing Option
by notifying the Note IHolder no later than 45 calendar days prior to the Maturity Datel e Note Holder wilt
caleulate the fixed New Note Rate baged upon the Federal National Mortgage Association's applicable published
required net yield in effect on the date snd time of day notification is received by the Note Holier and as calculated

in Section 3 above, 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my
raperty lien status. Before the Maturity Date the Note Holder will advise me of

required ownership, occupancy and }1
the new interest rate {the New Note Rate}, new monthly payment smount and a date, time and pluace at which I must
appear 1o sign any documents required to complete the required refinancing. 1 understand the Nole Holder will

charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon
T

/ ‘/’/) .
[y (& (Seal) Loty o (oo _(seal)

Vi

I e 3 =
AMES M. CARROW -Borrower K IMBERLY S/ CARROW Borrower
(Seal) {Ses))
' -florrower ~urrower

ISign Driginal Onlyl

Form 3180 t2/85

MULTISTATE BALLOON RIDER-Singlie Family-Fannie Mae Uniform Instrument
m—STZ 15105 VM MCORTGAGE FDRMS = [113)1293-8100 + {300)521-7291
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