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! MORTGAGE Al
N Vlg

X\ THIS MORTGAGE ("Securily instrument”) is givenon  OGCTOBER 21, 1993 . The morigagor is

FRANY o WILSON AND KATHLEEN ANN WILSON, HIS WIFE

{("Borrower”). This Security Instrument is given to

STANDARD FEDERAL BANK PGR/ SAVINGS

-—
S
—

, und whose

P L=

which is organized and existing under the laws of THE UNLTED STATES OF AMERICA

address v 4192 S, ARCHER AVE, CHICAGO, LLLINDIS 60632
7L ander”). Borrower owes Lender the principal sum of

s

=

B
N THIRTY THREE THOUSAND DOLLARS & NO CENTS
X} Dollars (US.$ 33,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for

? .

monthly payments, with the full debt, it not paid cardier, due and payable on NOVEMBER 1, 2008 .
This Security Tustrumnent secures to Lender: (a) the repayment of the debt evidenced by th-Nete, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes’advanced under paragraph 7 10
protect the security of this Security Instrument; and () the performance of Borrower's covenanisand agreements under dhis
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convevte Lender the folldgoing
described property fucated in COOK County, Llijgis:
LOT 21 IN MARION ADDITION TO PRINCE BUILDER’S SUBDIVISION LNIT 1, A N
SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION Zc. TOWN- W&
SHIP 38 NORTH,RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK J:

COUNTY, LLLINOIS, a1

PIN 19-22-125-033-0000

[Street, Cinyl,

which hus the address of - 6641 S KILBOURN CHICAGO

Hlinois 60629
Zip Code|

ILLINOIS-Single Famiy-FNMA/FHLMC UNIFORM INSTRUMENT
-8AlL Form 3014 9/90
@, oRilL) o212 Amended 5/91

VMP MORTGAGE FORMS  LHOO1S21 /181
a Printed on Ascyched Papar

("Property Adlress");
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5. Huzard or Property Ensurance. Borrower shal keep the improsements now existig or hereafter erected on the
Property insured against loss by fire, hizards included within the term “extended coverage™ and any vther hazards, including
Nomls or Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insarance shatl be chosen by Bortower subject to Lender's approval
which shall not be unreasorably withheld. 1F Borrower fnls 10 maintain coverage desertbed above. Lender mus . al Lenders
aption. obiain coverage to proiect Lender's rights in the Praperty in accordanee with paragraph 7.

AR msyrance policies and renewals shall be scceprable 1o Lender and shat include a standard mongage clause Tender
shat! have the right to hold the policies and renewals. 15 Lender requires, Borrawer shall promptly give 10 Lender all receipts of
paid premiums and renewal notices. In the event of Toss, Borrower shall give prampt notice 1o the insurance caerier and bender.
Lender may make proof of {oss if not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree wn writing, insurance proceeds shall be applied 1o restoration or repair of the
Propenty damaged, if the restoration or repair is cconomically feasible and Lender's security is not Jessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sccurity Instrument. whether or not then due. with any excess paid to Borrower. I Borrower abandons ihe
Propenty, or does.aat inswer within 30 days a notice from Lender that the insurance carrier has offered to settfe a claim, then
Lender may collect (e insurance praceeds. Lender may ese the proceeds o repair or restore the Property or to pay sums
seeured by this Security inZirament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Gog ower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the‘wenthly paymems referred o in paragraphs 1 and 2 or change the amount of the paviments, 1f
under paragraph 21 the Property isucquired by Lender. Borrower's right to any insuranice policies and proceeds resuliing from
damage 1o the Property prior to the soquisition shall pass to Lender to the extent of the sumis sccured by this Security {nstrument
immedzately prior to the sequisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property: Borrower's Loan Application: 1easeholds,
Horrower shall accupy, establish. and use the Froperty as Borrower's principa) residence within sixty days after the execution of
this Security Instrument and shall continee to oceipy)ihe Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees i writing. which consent shatl not he unreasonably withheld. or unless
extenuating circunmstances exist which are beyond Borivwer's control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or commit wast on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civi) or eriminal, is begun thacin Lender’s pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seeariiy Instrument or Lender's security interest, Borrower may
cure such a default and reinstate. as provided in puragraph 18, by cugsir g the action or proceeding to be dismissed with 4 ruling
that, in Lender's pood faith determination, precludes torfeiture of the/Barower's interest in the Property or other materiat
impairment of the lien created by this Security Instrument or Lender's se/uiity interest. Borrower shall also be in defuult if
Borrower, during the loan application process. gave materially false or insccurafs information or statements o Lender ¢or failed
to provide Lender with any material information) in connection with the foan evidznied by the Note, including. but not limited
to, representations converning Borrower's occupancy of the Property as a principal résidlence. If this Security Instrument is on a
teaschold, Borrower shall comply with all the provisions of the lease. 1" Borrower acanires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreements contained in
this Security Instrument, or there is a fegal proceeding that may significamiy affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probaie. for condemmation or forfetture or  enforee Juws or regulations), 4trn Lender may do and
pay for whatever is necessary 1o protect the vatue of the Property und Lender’s rights in the Property /Lander's actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appeating-in coun, paving
reasonable attorneys” fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Untess Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
paynient,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason. the
morgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially eguivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiatly equivalent mortgage insurance coverage is not available, Borrower shall pay ta Lender each month a sum egual 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of mongage insurance. Loss reserve

Form 3014 9/90
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payinents mmay no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agan becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve. until the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or appiicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other aking of any part of the Propenty, ur for conveyance . liew of condemnation, are herehy assigned and
shall be paid to Lender,

In the event of & 1o1a) taking of the Property. the proceeds shall be applied to the sums secured hy this Security Instrument,
whether or not then due. with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market vatue of the Property immedialely before the 1aking is equat 1o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total
gmount of the supis secured immediately before the taking. divided by (b) the fair market value of the Property immediately
before the tuking. Anv batance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Propetty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower 3 Lender otherwise agree in writing or unless appticable law otherwise provides. the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then Jue.

If the Property is abandonsd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damage.. Borrower fails to respond to Lender within 30 days after the date the notice 1< given,
Lender is authorized 1o collect and applvane praceeds, at its option, either 10 restoration or repair of the Propeny or to the sums
secured by this Security Instrument, wheiticr or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpune the due date of the monthly payments sefeszed to in paragraphs 1 and 2 or chunge the amount of such payments.

11. Borrower Not Released; Forbearunce By/dender Not a Waiver, Extension of the time for pavment or madification
of amortization of the sums secured by this Security lawrament granted by Lender (o any successor inmterest of Borrower shall
not operate to release the liabitity of the original Borrower of Barrower's successors in interesi. Lender shall not be required 1o
commence proceedings against any successor in interest or ffuse to extend time for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of avy demand made by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of (his
Security Instrument shall hind and benefit the successors and wssigns of Lendesand Borrower, subject to the provisions of
paragraph 17. Borrower's covenamts and agreements shall be joint and sevesal. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) s co-signing this Security Instrumentcoply to mortgage, grant and convey thit
Borrower's interest in the Property under the terms of this Security Instrument: (b) 15 peapersonally obligated 1o pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree 1o extend. modify, forbear or
make any accommodations with regard to the terms of this Security istrument or the Note without thit Borrower's comsent.

13. Loan Charges. Il the loan secured by this Security Instrument is subject 1o a daw whichsets maximam loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be coligetedan connection with the
loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by (he amount necessiiyto reduce the charge
to the perimitted timit: and (b} any sums already collected from Borrower which exceeded permitted inits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or By uaking a direct
payment to Borrower, ¥ a refund reduces principal, the reduction will be treated as o partiad prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security fnstrument shall be given by delivering it or by miling
it by first cluss nil unless applicable Taw requires use of unuther method. Tie notice shall be directed to the Propeny Address
or any other address Borrower designates by nolice 10 Lender. Any notice o Lender shall be given by firdt class mail to
Lender's address stated herein or any ather address Lender designates by notice 10 Borrowes. Any notice provided for in this
Security Instrument shall be dectned te have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Imstrument shall be governed by federab law and the law of the
jurisdiction in which the Propenty is focated. In the event that any provision or clause of this Security Instrumen or the Note
conflicts with gpplicable law, such conflict shall not affect other provisions of this Securiy Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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